
November 06, 2023 

To 
The Secretary  
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra-Kurla Complex, Bandra (East) 
MUMBAI – 400 051 

Stock Code: DIVISLAB 

To 
The Secretary  
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI – 400 001 

Stock Code: 532488 

Dear Sir/ Madam, 

Sub:  Outcome of Board Meeting - Unaudited Financial Results (Standalone and 
Consolidated) for the quarter and half year ended September 30, 2023 

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015  

Further to our intimation dated October 26, 2023, we would like to inform that the Board of 
Directors of the Company at its meeting held on November 06, 2023 has, inter alia, approved 
the Unaudited Financial Results for the quarter and half year ended September 30, 2023.  

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, we enclose herewith the following: 

1. Unaudited standalone financial results for the quarter and half year ended September
30, 2023 along with Limited Review Report of the Statutory Auditors thereon.

2. Unaudited consolidated financial results for quarter and half year ended September
30, 2023 along with Limited Review Report of the Statutory Auditors thereon.

3. Press Release on the said Financial Results of the Company.

The Board meeting commenced at 10.45 Hrs and concluded at 12.20 Hrs. 

This is for your information and records.   

Thanking You, 
Yours faithfully, 
For Divi's Laboratories Limited 

M. Satish Choudhury
Company Secretary & Compliance Officer



DIVl'S LABORATORIES LIMITED 

S l A l`LMI.N I OI、 ST/\NDAI .ON I: UNALIDITI三 [) l`INAN(lAI . Iu. 、UL吓

1 ()R I I I I Q l 丿 A R1 l RAND I IALI- YI AR I: NDI.[) .,() l lI ＼研吓M Ill R. 202 } 
I. Rs. i n C气 ro1｀心）

I ii,. I 
Quarkr en （如l li九 I f Ye介 l. CI1d ed| I Ye;II. Cll(tcd 

1切 rlll'lllars 3(1.09.2023 30.0(), 2023 _1() 09.2(122 J ll.09 . !伲J 3 () ()9 2022 .l l.0.1 2023 
(lhmlI(hlCll) (l J naud ll~山 tll naud11~d1 1l 111m11lr1~d) 山11aud 心（1)

l 
( A tI(hlcd) 

l 

l Income: 
I 

Revenue fi 0111 ope 「a t ions 1868 1730 1823 3598 4027 7625 
l 一 I 

_ 

Other income R5 80 79 165 169 349 
- 一一 - - Total income 1953 1810 1902 3763 4 1 96 7974 

-
2 怔nscs _ _ 

a) Cost of materials consumed 706 823 816 1529 1590 2979 

b) Purd1as.:s o 「 s tock- i n-trade •• 、

卜一 - 

c) Changes in inventor ies o f 
finished goods, work- in- 94 (148) (144) (54) (124) 50 

pro些竺s and stock-in-trade 
d) Employee bene fits expense 260 256 226 516 468 953 

e) Depreciation and amortisation 94 93 85 187 169 342 

卜－

expense 
f) Finance costs l -* * 1 * I 

g) Other expenses 334 308 316 642 646 1295 

Total exnenses 1489 1332 1299 2821 2749 5620 

3 Pro fit before exceptional Items 464 478 603 942 1447 2354 

and tax (1 -2) 
4 Exceptional items 

_ 

5 Profit before tax (3-4) 464 478 603 942 1447 2354 -
6 Tax exnensc 

a) Current tax 108 123 90 231 227 438 

b) Deferred tax 14 10 26 24 41 108 

Total tax expense 122 133 116 255 268 546 

7 Profit fo r the period/year (5-6) 342 345 487 687 1179 1808 

8 O ther comprehensive income: 
., 

(a) Items that w ill not be 
reclassified to Profit or Loss: 
(i) Gain on Remeasurement of 
post-employment benefit 1 I I 2 2 3 

obligation 
(ii) Income tax relating to the 
above (1) -* (I) 山 (l) (I) 

Total other comprehens ive income 
(i+ii) * I 1 I 2 

9 Total comprehens ive income for 
the period/year (7+8) 342 346 487 688 1180 1810 

10 Paid-up Equity Share Capital 
(Face Value: Rs. 2/- per share) 53 53 53 53 53 53 

11 Other equity excluding revaluation 
reserve 12652 

12 Earnings per Share 
(Face Value: Rs. 2/- per share) 
(not annual ized) 
a) Basic (Rs.) 12.89 12.99 18.34 25.88 44.39 68.11 

b) D iluted (Rs.) 12.89 12.99 18.34 25.88 44.39 68.11 

• Amount is below the round ing off norms adopted by the company. 



DIVl'S LABORATORIES LIMITED 
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(Rs. in Crorcs 
S. No. Par ticulars 

呻·

30.09.2023 31.03.2023 
Unaud ited Aud ited 

A ASSETS 
I Non-curren t asse ts 

Prope1ty, plan t and equipment 4648 4714 
Capital work- in-progress 496 212 
In tangible assets 3 5 
Financ ial asse ts 

a) Investments 87 84 
b) Other financ ial assets 58 51 

Income tax assets (net) 8 29 
Other non-current assets 92 

51216 1 Sub-total: Non-current assets 5392 
2 Curren t assets 

Inven tories 2761 2781 
Financial assets 

a) Trade rece ivables 1990 1964 
b) Cash and cash equivalents 12 144 
c) Bank balances other than (b) above 3576 4044 
d) Other financ ial assets 5 6 

Income tax assets (net) 129 98 
Other current assets 309 199 

Sub-total: Current assets 8782 9236 
TOT AL ASSETS 14174 14352 

卜一 _ _._. 

B EQUITY AND LIABILITIES 
I Equity: 

Share Capital 53 53 
Other Equity 12544 12652 

Sub-total: Equ ity 12597 12705 
Liabilities: 
Non-curren t liab ilities 

2 Provisions 32 31 
Deferred tax liabilities (net) 561 537 

Sub-total: Non-curren t liabilities 593 568 
Current Liab ilities 

3 Financ ial liabi lities 
a) Borrowings 2 
b) Trade payables: 

Dues to m icro ancl small en terprises 32 37 
Dues to creditors other than micro and 
small enterprises 732 706 

c) Other financ ial liab ilities 23 43 
Other current liab ilities 187 288 
Provisions 8 5 

Sub-total: Current liabilities 984 1079 
Total Liabilities 1577 1647 

TOTAL EQUITY AND LIABILITIES 14174 14352 

7 



DIVl'S LABORATORIES LIMITED 

SI \,I E, I L:N I Ol·、 Sl、\\D.\ l,(),` l,: l '`.\ l l) 1 l I,[) (',\.SI I I· 1.()\\ S l·,()RI I I I', I I'\ l,l· \ l·：萨＼ l ｛ L: N I) ED 3()'“Sl,: Pl l: ,, l B l,:R 2(l23 
I{ 、.i n Crorcs J 

I For the Hal f year ended 

I 
For the year I Particulars 

ended 
30.09.2023 30.09.2022 31.03.2023 

(Unaud ited) (Unaud ited) (Aud ited) 

A. Cash flow from orera ting ac tivities 

Pro fit be fo re income tax 942 1447 2354 

Adj ustmen ts ti()仁

Deprec iation and amortisation expense 187 169 342 

Unrea lised fo re ign exchange ga in 2 (25) (15) 

In teres t income from fi nancial asse ts a t amortized cost (148) (75) (205) 

Change in fa ir value o f inves tments in optionally convertible deben tures (3) (3) (5) 
Interest expense 1 -* -* 
Provision fo r doubtfu l debts/ (written back) [i nclud ing bad debts recovered] * 

•• . 
Loss on disposal I discard of pro pc八y, plant and equipmen t and intangihlc assets 4 I 

985 1513 2472 

Change in opera ting assets and liab ilities 

(I ncrease) /Decrease in trade rece ivables (38) 630 638 

(Increase) /Decrease in inventories 20 (134) (136) 

Increase /(Decrease) in trade payables 21 (111) (30) 

(Increase) /Decrease in other non-current assets -* 4 

(Increase) /Decrease in other non-curren t financial assets (7) (4) 7 

(Increase) /Decrease in other current fi nancial assets I (1) (I) 

(Increase) /Decrease in other current assets (I IO) 16 16 

Increase /(Decrease) in long term employee benefit obl igation 3 5 8 

Increase /(Decrease) in short term employee bene fit obl igation 3 I 

Increase/ (Decrease) in other financ ial liabilities (4) (2) (I) 

Increase /(Decrease) in other curren t liabi lities (92) (152) (59) 

Cash generutcd from uper11tiuns 782 1760 2919 

Inwrne l赵t:s paid indu<.ling wilhhul c.ling lax an<l net of re fun<.l s (241) (275) (472) 

Net cash inflow from operating activities (A) 541 1485 2447 

B. Cash flows from inves ti ng activities 

Payments for property plant and equipment (494) (246) (472) 

Interest rece ived 15 75 205 

Proceeds from withdrawal of depos its 4257 1028 1601 
Investment in depos its (3656) (2510) (4041) 

Net cash inflow/ (ou tflow) from investing activities (B) 122 (1653) (2707) 

r 



DIVl'S LABORATORIES LIMITED 

、 l \ I l·, I I, 、、 I 01· 、 I \~I) \I()、 1: l 、, \ ll)l l̀ l·,l) (\、 I I I I 詹 ()\\、 I·()RI 、 I I l , I l \ l.l·· , 1. \ R I·'\ l) 1·, l) J II'll 、 Il'I I. N I l!I. R 2(123 
(Rs. i n C 『01一心）

_ a 

Particulars 30.09.2023 30 ()9 2022 I , I 03.2023 

(Unaud ited) (Unaud ilcd) (Aud ited) 
I 

- --喝

C C、ash nows from fi nancing ~c tivities 

p, llLccd 、 /(repaymen t) ol" working capital loan 、 (l)Cl) . 
皿Cl.cst c入pensc (I) .* . 
D i v1dc1小pa id 1() C()mpal1y's sharch()ldcrs (796) (796) (796) 

Net cash ou tflow from fi nancing activities (C) (797) (796) (796) 

Net decrease in cash and cash equivalents (A+B+C) (134) (964) (1056) 

Ca、hand ca寸 h equivalen ts al the hegi 1111 i11g of tl1i.; li 11a11c ial yea, 144 1199 1200 

Cash and cash equi\'alen ts at end of the period/year IO 235 144 

* Amount is below the round ing off norms adopted by the company. 

NOTES: 

I. The above Statement of standalone unaud ited financial resul ts for the quarter and hal l" year ended 30th 
September, 2023, Statement of standalone unaudited assets and l iabi l ities as at 30th September, 2023 and 
Statement of standalone unaud ited cash fl ows for the half year ended 30th September, 2023 ('Standalone 
Statements') are prepared in accordance w ith the recognition and measurement pr inciples laid down in 
Indian Accounting Standards, prescribed under Section 133 of the Companies Act, 2013 read w ith relevant 
rules thereunder and in terms of Regulation 33 of the SEBl (Listing Obligations and D isclosure 
Requirements) Regulations, 2015 as amended. These Statements are as rev iewed by the Aud it Committee, 
cons idered and approved by the Board of D irectors· at its meeting held on 6th November, 2023. The 
statutory auditors have carried out a lim ited review of the standalone statements and issued an unmodified 
report thereon. 

2. The Company is engaged in the manu facture of Acti ve Pharmaceutical Ingredients, Intermed iates and 
Nutraceutical Ingred ients and the same constitutes a single reportable business segment as per Ind AS I 08. 

3. The Company does not have any discontinued operations and the profit for the period represents the pro fits 
from continuing operations only. 

4. Details of Forex gain are as given below. 

30.09.2023 

Forex ga而 上— 10

Quarter ended 

30.0t'i2023 

2 
I . I 

Forcx ~ain·hn~ncluded in other incc1mc. 

30.09.2022 

30 

(Rs. in Crores) 

3010:H芦三畔荨23



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
M/s. Divi's Laboratories Limited 
Divis Towers, 1-72/23(P)/303, 
Cyber Hills, Gachibowli, 
Hyderabad, 500032. 

1. We have reviewed the accompanying "Statement of Standalone Unaudited financial results for the 
quarter and half year ended 30th September, 2023", the "Statement of Standalone Unaudited 
心sets and Liabilities as at 30th September, 2023", the "Statement of Standalone Unaudited Cash 
Flows for the half-year ended 3砃 September, 2023" (the "Standalone Statement") of Divi 's 
Laboratories Limited (the "Company") for the quarter ended September 30, 2023 and the year to 
date results for the period April 01, 2023 to September 30, 2023. The Standalone Statement has 
been prepared by the Company p卫rsuant to Regulation 33 ofthe SEBI (Listing 0bligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), which 
has been initialed by us for identification purposes. The Standalone Statement is the 
responsibility of the Company's management and has been approved by the Board of Directors. 
Our responsib ility is to issue a report on the Standalone Statement based on our review. 

2. We conducted our review of the standalone Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Standalone Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Standalone Statement has not been prepared in all material respects in 
accordance with the applicable Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies and has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Hyderabad 
Date: November 06, 2023 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

＼～＿今＄令气～ ` 
N.K. Varadarajan 
Partner 
Membership Number: 90196 
UDIN: 23090196BGYZJN5515 

Price Waterhouse Chartered Accountants LLP, Unit - 2B, 8th Floor, Octave Block, Block El, Parcel - 4, Salarpuria 
Sattva Knowledge City, Raidurg, Hyderabad, Telangana - 500081 
T: +91 (40) 4424 6000, F: +91 (40) 4424 6300 

Registered office and Head offi ce: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountan ts LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before convers ion was 012754N) 



□ !VI'S LABORATORIES LIMITED 

S「AT上MENT or CONSOLIDAT E]) lJ NA l/ OITED FIN/\NCI/\L RESIILTS 
「OR Tl IE QUARTER AND HAL「 YEAR ENDED 30111 SEPTEMBER, :2023 

(Rs. i n Crm呾
已｀j Particulars Quar ter ended Hal f Year ended Year ended 1 
N 30.09.2023 30 ,06.202] 30.09.2022 30.09.2 JO 09.2(P2 3 I.OD!ITT I ( I间 11d i rc ll l (U 11m1d1 1~.,u.l_ _ 一 (l/ 11 11111l i1ed) I 心皿i01c2d3) I ! (Un,ILIdl1吨d )- 仁 (AudI1L·止
I Income 
- 坠-竺cnuc 1-IOlll () llCHI(-i Oll 、 - - - 1909 - 1778 IK55 _.__ 3687 4109 7767 -

O ther i11come 86 81 80 167 169 345 
一l Total income 一··· 1995 -L - 1859 - 1935 3854 - 4278 8112 

2 Expenses 
a) Cosl of mall:「i als consumed 711 829 817 1540 1596 3008 

-.一

· -＿ 卫一） Purchases o丘竖~-i n-trade • —- 6 会 一 10 22 
c) Ch il nges 1n inven1orics o f 
finfshcd goods, work一 1 「1-p rogrcss 99 (141) (148) (42) (119) 23 
and stock-10-trnd e 

1, . 一d\ Einolovcc henc lits expense 266 263 232 529 478 975 
c) Depreciati on and amo1tisati on 95 93 86 188 169 343 

巨
ense 
ancc costs I *己* 1 I 1 

l L一
e:) Other expenses 354 323 327 677 676 1371 
To tal expenses 1526 1367 1320 2893 28 I I 5743 

3 Profit befo re exceptional items 
and tax {1 -2) 469 492 615 . L 961 - 1467 2369 

4 Exceptional 」terns _ _ - _ - - - l - 一二
5 Pro fit befo re tax (3-4) 469 492 615 961 1467 2369 
6 Tax expense 

a) Current tax 107 125 95 232 230 439 
b) Deferred lax 14 11 27 25 41 106 

Total tax expense 121 136 122 257 271 545 
7 Profit for the per iod心呾(5-6) 348 356 493 704 1196 1824 
8 Profit for the period/year 

attributable to: 
NShoanr-eC holders ofthe Comoanv 348 356 493 704 1196 1824 

on troll ing Interest F·一 -l- — - -全
9 Other Comprt:hensive Income: 

a) Items that will not be reclassified 
to oro fit or loss: 

i) Gain on Remeasurement o f post- 1 1 1 2 2 4 
emolovment benefit obl igations 

ii) Income tax relating to the above -• (I) - • (1) (I) (I) 
b) Items that will be reclassified to 

profit or loss: 
i) Gain on exchange d ifferences in 

translating the financial -~ I 3 1 7 11 
statements of foreign operations 

ii) Income tax 「elating to the above - * •* (I) -* / I l /2) 
__ Total other comprehensive income 卜

(a+b) I I 3 2 7 12 
10 Total other comprehens ive income 

for the neriod/ v. e--a-r --att一ri一b. u- t-able to: 
Shareholders of the Company I 1 3 2 7 12 

Non-Controlling Interest - - • - • • 
11 To tal com prehens ive income for 

the oer iod/vear (7+9) 349 357 496 706 1203 1836 
12 Total comprehensive income for the 

ocriod/ year attr ibu table to: 
Shareholders of the Company 349 357 496 706 1203 1836 

Non-Controlling In terest - - - - • -
13 Paid-up Equity Share Capital 53 53 53 53 53 53 

(Face Value: Rs. 2/- per share) 
14 Other equity excluding revaluation 

reserv 巳 12714

15 Earn ings per Share 
(Face Value: Rs. 2/- per share) /. 、、 1/l 
(no t annual ized) \ 1-

飞a丁) BD.llas皿ic ·(I1R(sR.) s 13.l l 13.4 1 / 18 $) 26.52 _ 45.04 68.69 
.) 13.11 13.4 1 18 26.~ - 45.04 . 68.69 

孕丞竺窑业娑宝rounding off norms adopted by the gro~p. 1产炒一 一



DIVl'S LABORATORIES LIMITED 

.、 IA I l.M EN I. OI C()NSO I.I DA I I l) l INA U I)m .D ASS I-. 「S AND Ll t\BII ITl[S t\S ,\「 3() l l l S W ÌI :M I1 l R 202.3 
t Rs. i n C rores I 

I 
Particulars As a t 

30.09.2023 31.03.2023 
(Unaud ited) (Aud ited) 

ASSETS 
Non-curren t assets 
Property, plant and cquirmcn t 4648 4714 
Right of use assets 3 3 
Capital work- in-progress 496 212 
lnlangible assets 3 5 
Financ inl assets 

a) Inves tmen ts 80 77 
b) Other financial a`se t~ 58 51 

Income ta:'I( assets (net) 8 29 
Deferred tax asset 13 15 
OLI比r mm-cu l'!'e11l ass~ts 虹 21 

Sub-tot刊 I: Non-current assets 5401 5127 
Current asse ts 
Inventories 2969 3000 
Financial assets 

a) Trade rece ivables 1858 1793 
b) Cash and cash equivalents 35 170 
c) Bank balances other than (b) above 3576 4044 
d) Other fi nancial assets 5 6 

Income tax assets (net) 129 98 
Other current assets 310 201 

Sub-total: Current assets 8882 9312 
TOT AL ASSETS 14283 14439 

EQUITY AND LIABILITIES 
Equity: 
Share Capital 53 53 
OtherE处 12624 12714 

Sub-total: Equity 12677 
L iabilities: 

12767 
I — 

Non-current liabilities 
Financ ial liabilities 

a) Lease Liabilities 2 3 
Provisions 32 31 
Deferred tax liab ilities (net) 561 537 

Sub-total: Non-current liabilities 595 571 
Curren t Liabilities 
Financial liabilities 

a) Borrowings 2 
b) Lease liab ilities 1 l 
c) Trade payables 

Dues to micro and small enterprises 32 37 
Dues to creditors other than micro and 756 725 
small enterprises 

d) Other financial liabilities 23 43 
Other current liab ilities 186 288 
Current tax liabilities (net) 3 2 
Prov isions 8 5 

Sub-total: Current liab ilities 1011 l IOI 
Tot11l L iab ilities 1606 1672 

TOT AL EQUITY AND LIABILITIES 14283 14439 



DIVl'S LABORATORIES LIMITED 

S 「A l I M I.NT ()l l ONSOl,l l)A I I、[) UNAl JDI l | |) (.`ASI I I I()\NS I Ol{,I I II I IAI I YLAR I N[.) 「 D 30111 SE l'Tl:Mlll:R 2023 
(R 、.i n C rnres 1 

Pa r ticu la rs For the Ha i r year ended 

30.09.2023 1 30.09 2022 
(Unaud ited) I (l!naud iti;J) 

A. Cash flow from opera ti ng ac tivities 

Pro fit be fore tax 

Adj us tmc11ts fi.Jr: 

Deprec iation and amo rtisati on c入pcnsc

Unrea lised fo re ign exchange ga in 

In teres t income from financial assets at amortized cost 

Change in fai r value o f investments in optionally convertible deben tures 

In terest expense 
Prov ision for doub tfo l debts/ (written back) f includ ing bad debts recovered] 
Loss on d isposal / diseard of property, plan t and equipment and intangible 
assets 

961 

188 

3 

(148) 

(3) 

* 
4 

1467 

169 

(17) 

(75) 

(3) 

* 

．、一

Fur lhc year 

ended —j 
一·

3 1.0J .2U2J 
(A ud i t心I)

2369 

343 

10 

(205) 

(5) 

* 

1006 

Change in opera ti ng assets and liabi lities 

(Increase) /Decrease in trade receivables 

(Increase) /Decrease in inventories 

Increase /(Decrease) in trade payables 

(Increase) /Decrease in other non-current assets 

(Increase) /Decrease in other non-current financial assets 

(Increase) /Decrease in other current financ ial assets 

(Increase) /Decrease in othe「 current assets 

Increase /(Decrease) in long term employee benefit obl igation 

Increase /(Decrease) in short term employee benefit ob ligation 

Increase/ (Decrease) in other financial liab ilities 

Increase /(Decrease) in other current liabilities 

Cash generated from operations 

Income taxes paid includ ing withholding tax and net ofrefunds 

Net cash inflow from operating activities (A) 

B. Cash flows from investing activ ities 

Payments for property, plant and equ ipment 

Payments for Investments in Optionally Convertible Debentures 

In terest received 

Proceeds from withdrawal of deposits 

Invcstment in deposits 

Net cash inflow/ (outflow) from investing activities (B) 

(78) 

31 

27 

C
I

吩
3
3
$

-7
8
0
一立
5
3
9

1(2 (( 

1541 

621 

(141) 

(124) 

)184 
4
,

目

( 

(2) 

(152) 

1762 

(276) 

1486 

25 13 

650 

(172) 

(34) 

4 

7 

(I) 

16 

8 

I 

(I) 

(59) 

2每

颍
丽

(494) 

15 

4257 

(3656) 

122 

(247) 

75 

1028 

(2510) 

(1654) 

(473) 

205 

1601 

(4040) 

芦



DIVl'S LABORATORIES LIMITED 
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I) a rl i c u | J l ．七、

C. Cash nows from fi nanci ng ac tivities 

f' 1· inc ipal clement o 「 lease paymen ts 

I ntcrcst pa id 
Dividends paid to company's shareholders 

Net cash ou tflow from fi nan ci ng activ ities (C) 

Ne t decrease in cash and cash equivalen ts (A+B+C) 

Cash and cash equivalents at the beginn ing of the fi nanc ial year 

Cash and cash equivalents a t end of the year/period 

* Amount is below the round ing o ff norms adopted by the group 

,rn.09.2023 30,()1/ 2022 ·\ I (1 3 2 I l 2 1 
(lJIIaml itcd) (l 丿 ll ii lldl 伈d) （八 ud it cd)

(I) (I) I I) 
(I) 

(7%) (796) (7%) 

(798) (797) (797) 

(137) (965) (1045) 

170 1215 1215 

33 250 170 

NOTES: 
I. The above Statemen t o f consol idated unaud ited fi nanc ial results for the quarter and hal f year ended 30th 

September, 2023, Statement of consol idated unaud ited assets and liab i lities as at 30th September, 2023 and 
Statemen t o f consol idated unaud ited cash flows for the half year ended 30th September, 2023 ('Consol idated 
Statcments') are prepared in accordance with the recognition and measurement principles la id down in Ind ian 
Accoun ti ng Standards, prescr ibed under Section I 33 o f the Compan ies Act, 2013 read with 「elevan t rules 
thereunder and in terms of Regulation 33 o f the SEBI (Listing Ob ligations and D isclosure Requirements) 
Regulations, 2015 as amended. These Statements are as rev iewed by the Aud it Commi甘ee, cons idered and 
approved by the Board of Directors at its meeting held on 6th November, 2023. The statutory aud itors have 
carried out a lim ited review o f the consol idated statemen ts and issued an unmod ified report thereon 

2. The consol idated unaud ited resul ts include the financ ial resul ts of Divi 's Laboratories Limited and its two 
、ubs id i ar ies Divis Laboratories (USA) Inc. and Divi 's Laboratories Europe AG (Referred as the "Group") 

3. The Group is engaged in the manu facture of Active Pharmaceutical ingred ien ts, intermed iates, and 
nutrnccu tical ingred ients and the same constitutes single reportable business segment as per Ind AS I 08. 

4. The Group does not have any discontinued operations and the pro fit for the period represents thc pro fits from 
continu ing operations only. 

5. Details of Forex ga in are as gi ven below. 

(Rs. in Crores) 

Quarter ended Hal f Year ended Year ended 

Forcx ga in 
30.。严1 30.~~20231 300::022 I 31 0芦023

Forex gain I沿s---becn included in other income. 

d 

Managing Director 
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Review Report 

To 
The Board of Directors 
M/s. Divi's Laboratories Limited, 
Divis Towers, 1-7如3(P)/303,
Cyber Hills, Gachibowli, 
Hyderabad, 500032 

1. We have reviewed the accompanying "Statement of Consolidated Unaudited financial results for 
the quarter and half year ended 3砃 September, 2023", the "Statement of Consolidated Unaudited 
Assets and Liabilities as on 30th September, 2023" and the "Statement of Consolidated Unaudited 
Cash Flows for the half year ended 3泸 September, 2023" (the "Consolidated Statement") of Divi's 
Laboratories Limited (the "Parent"), and its subsidiaries (the parent and its subsidiaries 
hereinafter referred to as the "Group"), [(refer Note 2 on the Consolidated Statement)] for the 
quarter ended September 30, 2023 and the year to date results for the period April 01, 2023 to 
September 30, 2023. The Consolidated Statement is being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has been initialed by us for 
identification purposes. 

2. This Consolidated Statement, which is the responsibility of the Parent's Management and has 
been approved by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Consolidated Statement based on our review. 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as Lo whether the 
Consolidated Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Consolidated Statement includes the results of the following subsidiaries: 

a) Divis Laboratories (USA) Inc. 
b) Divi's Laboratories Europe AG. 

Chartered Accountants LLP, Unit - 28, 8th Floor, Octave Block, Block El, Parcel - 4, Salarpuria 
City, Raidurg, Hyderabad, Telangana - 500081 
6000, F: +91 (40) 4424 6300 

ce and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accoun tants LLP (a Limited Liability Partnership with LLP iden tity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 



Price Waterhouse Chartered Accountants LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Consolidated Statement 
has not been prepared in all material respects in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India and has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial information/ 
financial results of 2 subsidiaries which have not been reviewed by the i r auditors, whose 
in teri m financial results reflect total assets of Rs. 454 Crores and net assets of Rs. 119 Crores as at 
September 30, 2023 and total revenue of Rs.298 Crores and Rs. 155 Crores, total net profit 
after tax of Rs. 14 Crores and Rs. 6 Crores and total comprehensive income of Rs. 15 Crores and 
Rs. 7 Crores for the quarter ended September 30, 2023 and for the period from April 01, 2023 
to September 30, 2023, respectively, and cash outflows (net) of Rs. 3 Crores for the period from 
April 01, 2023 to September 30, 2023, as considered in the Consolidated Statement. According to 
the information and explanations given to us by the Management, these interim financial information 
/interim financial results are not material to the Group. 

Our conclusion on the Consolidated Statement is not modified in respect of the above matter. 

Place: Hyderabad 
Date: November 06, 2023 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 _ 
N.K. Varadaraj an 
Partner 

乍·

Membership Number: 90196 
UDIN:23090196BGYZJ09902 
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Press Release date -d 6th November, 2023 

Divi's Labs earns consolidated Income oft 1995 crores for Q2 of 

FY24 

Cons_oJidated Resu Its 

Divi's Laboratories has earned a consolidated total income of � 1995 

crores for quarter ended 30th September, 2023 as against a consolidated 

total income of � 1935 crores in the corresponding quarter of the 

previous year. 

Profit before Tax (PBT) for the quarter amounted to � 469 crores as against a 

PBT of Rs. 615 crores for the corresponding quarter of the last year. 

Profit after Tax (PAT) for the quarter amounted to乏348 crores as against a PAT 

of Rs. 493 crores for the corresponding quarter of the last year. 

For the current quarter, we have a forex gain of� 11 crores as against a 

gain of� 31 crores during the corresponding quarter of last year. 

For the half-year ended 30th September, 2023, the company earned a 

consolidated total income of i 3854 crores as against a consolidated total 

income of � 4278 crores during the previous half-year. PAT for the 

CU 「rent half-year came to � 704 crores as against t 1196 c「ores for the 

previous half-year. For the current half-year, we had a forex gain oft 14 

crores as against a gain of t 87 crores during the corresponding period 

last year. 



Standalone Results 

On a standalone basis, the company 's earnings are as given below: 

Particulars For the Quarter ended 

t in crores

For the half year ended 

30-09-23 30-09-22 30-09-23 30-09-22

Total Income 1953 1902 3763 4196 

PBT 464 603 942 1447 

PAT 342 487 687 1179 

Forex Gai� 

Particulars of forex gain/(loss) for the period are given below: 

Particulars For the Quarter ended 

t in crores

For the period ended 

30-09-23 30-09-22 30-09-23 30-09-22

Forex ga i n/(loss) 10 30 12 88
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