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May 24, 2019

The National Stock Exchange of India Limited
The BSE Limited

Kind Attn.: Corporate Relationship Department

Dear Sir,

Re.: Outcome of the Board Meeting / Nomination & Remuneration Committee held on
May 24, 2019

Pursuant to applicable regulations of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, including Regulation 30, this is
to inform you that the Board of Directors of the Company at their meeting held today, i.e.,
May 24, 2019, has inter-alia considered and approved the Annual Audited Financial Results
of the' Company for the fourth quarter and Financial Year ended March 31, 2019, on a
standalone and consolidated basis prepared under Ind-AS.

Further, the Nomination and Remuneration Committee of Board of Directors of the
Company at its meeting held today, has in accordance with Dish TV “ESOP 2018” Scheme:

Approved the grant of 8,60,000 stock options convertible into 8,60,000 fully paid equity
shares of Re.1/- each to 11 eligible employees of the Company at an exercise price of
Rs. 30.45 per option (i.e. the closing price of equity Shares of the Company on May 23,
2019 at the National Stock Exchange of India Ltd, which had the highest quantity of
trading), pursuant to Securities and Exchange Board of India (Share Based Employee
Benefits) Regulations, 2014

The Annual Audited Financial results for the fourth quarter and Financial Year ended on
March 31, 2019 of the financial year 2018-19 in the format specified under Regulation 33 of
the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 together with the Earning Release, declaration pursuant to Regulation
33(3)(d) of the Listing Regulations confirming that the Audit Report on the Annual Audited
Financial Results of the Company both on Standalone and Consolidated basis for the year
ended March 31, 2019, issued by our Statutory Auditors, Walker Chandiok & Co. LLP,
Chartered Accountants contain unmodified opinion and Auditors’ Report (on Standalone
and Consolidated financial statements) are attached herewith as Annexure A for your
information and record.

Please note that a conference call to discuss the performance of the Company has been
anges. Details of such call have

scheduled today post release of financials to the Stock Exc
been uploaded on the website of the Company. /
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Further, Please find enclosed herewith Annexure B containing additional details as required
pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/CMD/4/2015
dated September 09, 2015, with respect to Grant of Stock options to the eligible employees.

You are requested to kindly take the above on record.
Thanking you,

Yours faithfully,

For Digh TV India Limited

FG

Ranjit Sing
Company Secretary and Compliance Office
Membership No.: A 15442
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Encl.: As above
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Annexure A

DISH TV INDIA LIMITED
Corporate office: FC-19, Sector-16A, Nolda-201 301 (U.P)

e: 18th Floar, A Wing, Marathon Futurex, M M Joshi Marg, Lower Parel, Mumbai — 400 013, Maharashtra = u _
CIN: L51909MH198BPLC2B7553, Tel.: D120- 5047005/5047000, Fax: 01204357078 ﬂ_ mw—.-ﬁ—\
E-mail: investor@dishtv.in, Website: www.dishtv.in
Audited financial results for the quarter and year ended 31 March 2019
(Rs. In Lacs)
Particulars Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
31.03.2019 31422018 31.03.2018 31,03.2019 31.03.2018 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31,03.2018
(Refer note 4) [Refer pote 4) (Refer note §) {Refet nole 4) (Refer note 4) (Refer note 5)
1 |Income
Revenue from operations 92,151 98,312 97,162 3,93,788 2,86,260 139,875 151,745 153237 6,16613 463,416
Cther income 1,794 1622 1,468 11,219 6,132 963 1.212 1,274 5,215 5,416
Total Income 93,945 99,934 98,630 4,05,007 2,92,392 1,40,838 1,52,957 1,54,511 6,21,828 4,68,832
2 |Expenses
Purchase of stock-in-trade - - - - - 129 1773 176 2,238 937
Changes in inventories of stock-in-trade - - - - - 60 (1.528) 8 {1,337) 174
Operaling expenses 74,812 74,429 78,293 2,99,081 228,032 82,409 81,205 86,636 3,38,280 2,47 660
Employee benefits expense 2,777 2,310 2,914 9,989 8775 6,681 6,037 6,685 24,751 20,961
Finance costs 7,001 6,211 3,921 25,056 14,890 14,762 14,436 13,284 62,865 39,637
Depreciation and amertization expense 7,852 7,909 7,920 32,028 20,640 35932 35324 34,714 1,44,002 1,07,172
Other expenses 9,292 8,649 11,109 36,970 34 248 9,098 11,066 19,597 48,253 62,082
Total expenses 1,01,734 1,00,568 1,04,157 403,104 3,06,585 1,49,072 148,313 1,61,180 6,19,143 478623
3 |Prolit (Loss) from continuing operation before exceptional items, tax (7,789) (634) {5.527) 1,903 {14,193} (8,234) 4,644 (6,669) 2,685 (9,791)
and share of (loss] In lolnt venture (1-2)
4 |Exceptional items (refer note 10) 1,60,453 7,000 - 1,70,453 - 1,566,254 - = 1,56,254 =
5 |ProliV (Loss) from continuing operation before tax and share of {loss (1,68,242) (7.634) {5.527), (1,68,550) (14,193) (1,64,488) 4,644 (6,669) (1,53,569) (9,791)
ioint venture (34}
6 |Tax expense
- Current Tax (1,372) 801 (2,201) 1,519 = (1,255) 1,809 (3,781) 2,844 527
- Current tax -prior years - 540 = 540 (198) - 920 - 921 (302)
- Deferred Tax # (28,881) (12,319) 15,469 (41,667) (8.918) (27 .643) (12.814) (14,708} (40,993) (1,659)
- Deferred Tax -prior years 540 (540) - - 133 540 {540)) - - 133
7 |Profit (Loss) from continuing operation afler tax and before share of (1,38,619) 4,084 (18,795) 11,28,942) (5,212) (1,36,130) 15,260 11,821 (1,16,341) (8,490)
(loss] in icint venture [5-6)
B |Share of (loss) in joint ventures (refer note 13) - - - - - - - (0) - {0)
9 |Net profit/ (loss) from continuing operation for the period afler tax and (1,38,519) 4,084 (18,795) (1,28,942) (5.212) (1,36,130) 15,269 11,821 11,16,341) (8,490)
shares in joint venture(7+8) .
10 [Profit/ (Loss) from discontinued operation before tax (refer note 7) = - 6,885 - 18,986 - - - - -
11 |Tax expense on discontinued operation
- Current Tax - - - - - - - - - -
- Deferred Tax = - 9,562 £ 10,440 - - - - =
12 |Profi¥ [Loss) from discontinued operation after tax {10-11) - - 128677) - 8,546 - - - - =
13 |Profiti{loss) for the period (8+12) (1,38,519) 4,08 121,472) (1,28,942) 3,334 1,36,130) 15,269 1,821 1,16,341) (8,490)
14 |Other comprehensive income
a) Items that will not be reclassified to profit or loss
(i) Remeasurement of gains/{loss) on defined benefit plan 300 - 124 300 124 B17 - 266 a7 266
(i) Income tax relating to items that vdll not be reclassified to profit or loss (105) - (43) (105); (43) (286) - 193) (286) {e3)
b} Items that will be reclassified to profit or loss and related income tax
(I} Foreign currency translation reserve - - - - - 1,158 1,466 (8} 669 184
(i} Income tax relating to foreign currency translation reserve - - - - - = - - - -
15 |Total comprehensive income for the period (13+14) {1,38,324) 4,08 (21,391) {1,28,747) 3,415 (1,34.441 16,735 11,986 (1,15,141) 18,133)
16 |Net profit/ {loss) attributable to :
Owners of the holding Company (1,38,519) 4,084 (21,472) (1,28,942) 3,334 (1,35,991) 16,166 12,125 (1,14,490)| (7,504)
MNon - controlling interests - - - = - (138) (897) (304) (1,851) (9886)
17 [Other comprehensive income attributable to
Ovners of the holding Company 195 - 81 195 81 1,342 1.028 147 999 302
Non - controlling interests - - 3 = = 347 440 18 201 55
18 |Total comprehensive income attributable to :
Ovmers of the holding Company {1,38,324)| 4,084 {21.381) (1,28,747) 3,415 (1,34,649)| 17,192 12272 (1,13,491) (7.202)
Nen - controlling interests - - - - - 208 (457) (286) (1,650) (931)
19 |Pald-up equity share capital (Face value Re. 1) 18,413 18,413 18,413 18,413 18,413 18413 18,413 18,413 18,413 18,412
Reserves (excluding revaluation reserves, if any) 515172 6.54,792 5,30,874 6,57,000
20 |Earning per share for continuing cperation (EPS) (face value Re 1) (not
annualised)
(a) Basic (7.20) 0.21 (1.67) (6.70) (0.48) [7.07) 0.84 1.08 {5.95) (0.69)
(2) Diluted (7.20) 021 11.67)) 6.70) (0.48)] {7.07) 0.84 1.08 (5.95) (0.69)
21 |Earning per share for discentinued operation (EPS) (face value Re 1) (not
annualised)
(a) Basic - - (0.24) - 0.78 - - - - -
(a) Diluted - - (0.24) - 0.78 - - - - -
22 |Earning per share for continuing and discontinued operation (EPS) (face
value Re 1) {not annualised)
(a) Basic 17.20) 0.21 (1.91) (6.70) 0.31 (7.07) 0.84 1.08 (5.95) (0.69)
(a) Diluted {7.20) 0.21 (1.81) (6.70) 0.31 (7.07) 0.84 1.08 (5.95) (0.69)

# Deferred tax includes MAT credit enlillement.
See accompanying notes to the financial results.
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Stalement of Assets and Liabllities as at 31 March 2019

(Rs. In Lacs)
Particulars Slandalone Consolidated
Audited Audited Audited Audited
As at__ As at As at As at
31.03.2019 31.03.2018 31.03.2019 31.03.2018
ASSETS
Non current assels
Property, plant and equipment 55,842 85,174 3.34,886 3,63,380
Capital work-in-progress 2,003 5,865 76,660 67,806
Goodvill 236,838 391,138 473,249 6,27 542
Other intangible assets 1,98,236 2,10,004 2,15,383 227,569
Financial assets
Investments 3,40,068 32,298 - 15,000
Loans 1,126 13488 1,129 1.534
Other financial assels 87,878 215 1217 2,327
Deferred tax assels [nef) 9,789 - 99,932 60,265
Current tax assels (net) 8,035 7.347 12,258 10,774
Other non current assets 13,866 12,487 17.976 19.310
Current assets
Inventories - - 2471 3,805
Financial assets
Invesiments - - - -
Trade receivables 10,984 12,776 14,059 14,599
Cash and cash equivalents 6,625 26,510 9,266 30,196
Other bank balances 848 12,742 7,802 26,104
Loans 657 164 1,197 848
Other financial assels 1,05,453 330429 1,05,673 18,407
Other current assels 6,498 10,081 63,957 27,941
Total assets 10,84,834 11,30,878 14,37,115 15,17,207
EQUITY AND LIABILITIES
EQUITY
Equity share capital 18,413 18,413 18,413 18,413
Other equity 515172 6,54,792 5,30,874 B,57,000
Non-controlling Interest = - (3.463)) (1,808) |
5,33,585 6,73,205 545824 6,73.605
LIABILITIES
Non current liabilities
Financial liabilities
Borrowings - 869 123,927 1,789,488
Other financial Fabilties 1.998 780 - 4,483
Piovisions d 1,090 1,392 2,728 4,084
Deferred tax liabilities (net) - 43911 - -
Other non current liabilities 1,509 1,404 3628 12,139
Current liabilities
Financial liabilities
Boirowings 50,391 12,403 69,142 45,322
Trade payables
-Total outstanding dues of micro enterprises and small enterprises 80 < 224 -
-Total outstanding dues of credilors other than micro enterprises and 1,23,982 54,409 138,768 67,018
small enterprises
Other financial liabilities 10,131 13,206 1,45,830 144,179
Other current liabilities 33,869 50,502 78,671 108,023
Provisions 3,26 .927 2,78,797 3,268,002 2,78,865
Current tax liabilities 2,272 - 2273 1
Tolal Equity & Liabllities 10,84,834 11,30,878 14,37,115 15,17,207 |

n




Notes to financial results for the quarter and year ended 31 March 2019

1. The standalone and consolidated financial resulls have been prepared in accordance with the principles and precedures of Indian Accounting Standards (‘Ind AS®) as nolified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companies Act. 2013 read vilh SEBI Circular CIRICFD/CMDI15/2015 dated 30 November 2015 and SEBI Circular CIR/ICFDIFAC/62/2016 dated 5 July 2016 and other recognized accounting practices and policies.

~

. The standalone and consolidated financial results for the quarter and year ended 31 March 2019 have been reviewed by the Audit Commiltee and approved by the Board of Directors in their meeting held on 24 May 2019, The Statulory auditors of the Company have carried out
audit of the financial result for the year ended 31 March 2019,

w

. The consolidated financial resulls have been prepared as per the requirement of Ind AS, based on the financial resulls of the Company and its three subsidiary companies, namely Dish Infra Services Private Limited, Dish TV Lanka Private Limited and C&S Medianet Private
Limited,

>

Figures for the quarter ended 31 March 2019 and 31 March 2018 are the balancing figures betveen audited figures for the full financial year and published year to date figures up 1o the end of the third quarer of the respective financial years duly adjusted lo give effect to the
scheme of amalgamation as explained in nole 5 below

o

Pursuant to sanction of Scheme of Arrangement (the "Scheme”) lrwnhmg amalgamation of Videocon D2H Limited ("VD2H" or "Transferor Company”) and Dish TV India Limited ("Dish TV" or Transferee Company) vide order daled 27 July 2017 of Hon'ble National Cempany Law
Tribunal ("NCLT") under section 230-232 and other i ion of the Ci jes Acl, 2013, the pp Is had been ined and requisite had been filed vilth Registrar of Companies ("'ROC") on 22 March 2018 (being the ellective date of the
Scheme). As per the NCLT order, 1 Oclober 2017 had been fixed as the *Appointed Date” for the scheme. Accordingly, Videocon D2H Limited had merged with Dish TV India Limited with effect from said appointed date and all the assets, liabilities of the Transleror Company
have been translerred to and vested in the Company, on a going concern basis with effect from said appointed date. Thus the cument audiled financial information presented in the financial results are not strictly wilth p: y p audited financial result for
the year ended 31 March 2018.

The tanill order of Telecom Regulatory Authonty of India has been lmpturnentad from 1 Feb 2018, as per the extended timelines. Oving to the intial delays in implementation of tarilf order, all the Distributors are in transition from previous regime 1o new regime and are in the

process of implementation of content cost vith the A y. the Company has recognised the conetnt cost as per the existing agreements with the bioadcasters, which, in view of the Management will not have a significant impact on the content cost
under new regime.

@

7. The Board of Direclors had approved a Business Transfer Agreement (BTA) between the Company and Dish Infra Services Privale Limited (Dish Infra), a wholly owned subsidiary of the Company. Pursuant lo the said BTA, the Company had {ransferred ils Infra undertaking,
which were acquired as a part of merger vith Videocon D2H Lid., to Dish Infra on & going concein basis by way of slump sale effective on close of business hours on 31 March 2018 for a consideration amounting to Rs. 201,840 lacs. Such transaclion was considered as
¥ in financial results for the year ended 31 March 2018 of Dish TV India Limited.

Details of profit before tax on discontinued operation are as follovs:

Parliculars Quarter-ended Year ended
31.03.2018 31.03.2018

Tolal Income 35514
Tolal Expenses 28,629
Profit before tax 6885

@

. During the cutrent year, Company has received the extension of Interim renewal of DTH license from Ministry of Information and Broadeasling (MIB) for the peried from 01 January 2019 to 30 June 2019 or till the date of nofification of new DTH guidelines whichever is earlier,
vide MIB letter dated 31 December 2018,

o

The Audit Committee and Beard of Directors noted the ulilisation of the praceeds of Rights Issue for the year ended 31 March 2019 which is in line with revised ulilisation schedule approved by the Board of Directors. The unutilised amount as on 31 March 2019 is Rs. Nil,

8

. During the year ended 31 March 2019, the management has carried out of certain amounts and carrying value of ils les, goodwill.

pli items for the year ended 31 March 2019 in slandalone financial u;su!ts include:

1. Impairment of goodwill: Rs. 1,54,300 lacs
2. Impairment of loansiadvances o Dish TV Lanka Privale Limited (a subsidiary) Rs 14,199 lacs
3, Impaitment of eertain other recoverable amounts: Rs 1,955 lacs

11. In line with the provisions of Ind AS 108 — operating segments and basis the review of operations being done by the chief operating decision maker (CODM), the operations of the group fall under Direct to Home ('DTH') and teleport services, which is considered to be the only
reportable segment by the CODM.
12. The Company has adopted Ind AS 115 with effect from 01 April 2018 and accordingly these financial results are vith and laid down in Ind AS 115 "Revenue from Conlracts vith Customers®, There is no significant
Impact of adoption of Ind AS 115 on revenue on standalone financial resulls, however recognition of activation revenue over Ihe inttial contract period under Ind AS 115 in consolidated financial result has led lo the following impact:
Rs. in lacs
Particulars Consolidated
Quarter ended 31.03.2019 Quarter GE# 31.12.2018 Year ended 31.03.19
Financial resuits line item Amountas per | Amountas perind| Amountas per | Amountas per | Amountas per Ind | Amount as per Ind
Ind AS 115 AS 18 Ind AS 115 Ind AS 18 AS115 | Asi8 |
F fram operati {including acti iplion, bandwddih, 139875 140471 151,745 151,839 6,16613 6,198,592
3dva!hsemenL teleport and other revenue nnm operation)
13. During the year ended 31 March 2019, the Company has increased its Invesiment stake in C&S Mediane! Private Limited, erstwhile joint venture, Irom 4B% to 51% by acquiring 300 equily shares at fair market value of Rs. 10 per share and acquired substantial control over the
erstwhile joint venture. Accordingly the financial resulls of C&S Medianet Privale Limited has been consolidated in accordance vith Ind AS 110 to prepare the consolidated financial results of the Company.
14. During the year ended 31 March 2019, the Company has increased ils Investment in its subsidiary Dish Infra Services Private Limited by acquiring additional 3,00,00,00,000 equity shares at face value of Rs. 10 per share by way of right issue offer by the subsidiary company.

The consideration payable against allotment of shares was settled by set-off/adjusling the amount payable by Dish Infra Services Private limited towards the Company.

15, The Company has instituted "ESOP Plan 2018" to granl equity based incenlives to eligible employees. The total number of options to be granted under the said Plan is 180 lacs out of which the Nomination & Remuneration Commitlee has granted 33.60 lacs options on 25

October 2018,
For and on behalf of the Board of Directors
DISH TV INDIA LIMITED
Jawahar Lal Goel

Place: Nolda

‘Chalrman and Managing Director
DIN: 00076462

Dated: 24 May 2019

¥




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
6th Floor, Plot No. 19A,

Sector 16A, Noida 201301

India

T +91120 7109001
F +91 120 710 9002

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of Dish TV India Limited

1. We have audited the standalone financial results of Dish TV India Limited ('the Company’) for the
year ended 31 March 2019, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to Note 4 to the standalone financial results which states that the figures for the
quarter ended 31 March 2019 as reported in these standalone financial results, are the balancing
figures between audited standalone figures in respect of the full financial year and the published
standalone year to date figures up to the end of the third quarter of the financial year. Also, the
figures up to the end of the third quarter had only been reviewed and not subjected to audit. These
standalone financial results are based on the standalone financial statements for the year ended
31 March 2019 prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013 (‘the Act') and published standalone year to date figures up to the end of the third quarter of the
financial year prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,
which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these standalone financial results based on our audit of the standalone financial
statements for the year ended 31 March 2019 and our review of standalone financial results for the
nine-month period ended 31 December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016
in this regard; and

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
andigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India
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(i) give a true and fair view of the standalone net loss (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in India,
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2019.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

artner

Membership No. 504822

Place: Noida
Date: 24 May 2019

Chartered Accountants
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
6th Floor, Plot No. 19A,

Sector 16A, Noida 201301

India

T +91 120 710 9001

F +91 120 710 9002
Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of Dish TV India Limited

1. We have audited the consolidated financial results of Dish TV India Limited (‘the Holding Company’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’),
(Refer Annexure 1 for the list of subsidiaries included in financial results) for the year ended
31 March 2019, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is
drawn to Note 4 to the consolidated financial results which states that the figures for the quarter ended
31 March 2019 as reported in these consolidated financial results, are the balancing figures between
audited consolidated figures in respect of the full financial year and the published consolidated year to
date figures up to the end of the third quarter of the financial year. Also, the figures up to the end of
the third quarter had only been reviewed and not subjected to audit. These consolidated financial
results are based on the consolidated financial statements for the year ended 31 March 2019 prepared
in accordance with the accounting principles generally accepted in India, including Indian Accounting
Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act’) and published
consolidated year to date figures up to the end of the third quarter of the financial year prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial
Reporting, specified under Section 133 of the Act, and SEBI Circular CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the
Holding Company's management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of the consolidated financial statements for the year ended
31 March 2019 and our review of consolidated financial results for the nine-months period ended
31 December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial statement and on
,m&;mﬂinancial information of the subsidiaries, these consolidated financial results:
Ve g

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
) ) ' _ ) vith identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India
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(i) include the financial results for the year ended 31 March 2019, of the entities listed in Annexuref,;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016
in this regard; and

(i) give a true and fair view of the consolidated net loss (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2019

4. We did not audit the financial statements of three subsidiaries included in these consolidated financial
results, whose financial statements reflect total assets of ¥ 783,071 lacs and net assets of ¥ 318,820
lacs as at 31 March 2019, and total revenues of ¥ 236,680 lacs for the year ended on that date, as
considered in the consolidated financial results. These financial statements have been audited by other
auditors whose reports have been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid
subsidiaries are based solely on the reports of such other auditors.

Further, of these subsidiaries one subsidiary is located outside India whose financial statements have
been prepared in accordance with accounting principles generally accepted in their country and which
have been audited by other auditor under generally accepted auditing standards applicable in their
country. The Holding Company’s management has converted the financial statements of such
subsidiary located outside India from accounting principles generally accepted in their country to
accounting principles generally accepted in India. These conversion adjustments made by the Holding
Company’s management have been audited by other auditor. Our opinion, in so far as it relates to the
financial information of such subsidiary located outside India, is based on the reports of other auditor
and the conversion adjustments prepared by the management of the Holding Company and audited
by other auditor.

QOur opinion on the consolidated financial results is not modified in respect of this matter with respect
to our reliance on the work done by and the reports of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

\

Sumit M
r
Membership No. 504822

Place: Noida
Date: 24 May 2019

Chartered Accountants
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Annexure-1
List of entities included in the Statement

1. Dish Infra Services Private Limited (a subsidiary Company);

2. Dish TV Lanka (Private) Limited (a subsidiary Company); and

3. C&S Medianet Private Limited (erstwhile joint venture Company became subsidiary Company w.e.f.
01 November 2018)

Chartered Accountants
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DISH TV INDIA LIMITED

EARNINGS RELEASE FOR THE QUARTER & YEAR ENDED MARCH 31, 2019

STRONGER AHEAD

DISH TV EXITS FY19 WITH EBITDA OF Rs. 20,443 million, UP 3.8% Y-o-Y ']

EBITDA MARGIN AT 33.2%, UP 160 BPS Y-o-Y [

4Q FY19; DISH TV INDIA MIGRATES 100% OF ITS SUBSCRIBERS TO THE NEW REGULATORY REGIME

TEETHING ISSUES IN JANUARY AND FEBRUARY; MARCH WITNESSES A TURNAROUND

A SOLID START TO FY20

4Q FY19 Highlights

DS

» 47 thousand net subscriber additions during the quarter

¢+ Subscription revenues of Rs. 13,083 million

DS

» Operating revenues of Rs. 13,987 million

e

A

EBITDA of Rs. 4,150 million

e

A

EBITDA margin at 29.7%

FY19 Highlights

7

+ Closing net subscriber base of 23.7 million. Dish TV continues to be the market leader in the
DTH space in India

-,

7

+» Operating revenues of Rs. 61,661 million

-,

< EBITDA of Rs. 20,443 million

-,

« EBITDA margin at 33.2%

L)

NOIDA, India; May 24, 2019 - Dish TV India Limited (BSE: 532839, NSE: DISHTV, LSE: DTVL) today
reported fourth quarter fiscal 2019 consolidated subscription revenues of Rs. 13,083 million and
operating revenues of Rs. 13,987 million. EBITDA for the quarter stood at Rs. 4,150 million, up 3.6%
Y-o0-Y. EBITDA margin was at 29.7%, up 360 bps Y-o0-Y.

On March 22, 2018, Videocon D2h Limited had merged with and into Dish TV India Limited with the
appointed date of the merger being October 1, 2017. Financials of Dish TV India Limited for the year

Dish TV India Limited
Film City- 9, Sector 16 A, NOIDA 201301, UP, India
Tel: +91 120 504 7000
CIN: L51909MH1988PLC287553
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ended March 31, 2018 thus represent 12 months financial performance of Dish TV India Limited and
6 months financial performance of Videocon d2h Limited.

Financial numbers for fiscal 2019 are thus, not comparable with the corresponding period last year.

However, presuming that the financials for fiscal 2018 had represented 12 months each of Dish TV
India Limited and Videocon d2h Limited, Adjusted EBITDA would have been Rs. 19,690 million with
an Adjusted EBITDA margin of 31.6%. ['

The Board of Directors in its meeting held today, has approved and taken on record the audited
consolidated financial results of Dish TV India Limited and its subsidiaries for the quarter and financial
year ended March 31, 2019.

New Regulatory Regime

The fourth quarter of fiscal 2019 witnessed pay-tv distribution platforms continuing the drive to
migrate subscribers to the New Tariff Regime. However, with the Tariff Order deadline shifting from
December 28 to January 31 2019, pay-tv subscribers remained sceptical about channel selection.

An early believer of the Tariff Order, Dish TV India was the first in the industry to partially and
voluntarily roll-out the provisions of the Tariff Order by offering a-la-carte channels to its subscribers
at affordable prices.

Later, post notification of the Order, leveraging deep insight about the recharge history of its
subscriber base, the Company also offered ‘Best Fit Packs’ to facilitate channel selection by its
subscribers in addition to ala-carte offerings.

Though subscribers remained undecided, the Company, true to the deadline, worked in overdrive to
satisfactorily migrate its 23.7 million subscribers to channels/packages of their choice or to ‘Best Fit
Packs.’

January and February saw huge enquiries and call surge at call centres. This rush of customers,
shifting implementation deadline and technological challenges weighed heavy on recharges and
acquisitions during the first two months of the quarter with subscribers deferring recharges for weeks
at a stretch.

Finally in March, internal surveys started throwing encouraging results with 93% of the migrated
subscribers giving a thumbs up to the new channel combinations offered to them. Close to 60%
subscribers, on an average, were upgraded from their existing monthly packs with the average full
month recharge being higher by Rs. 8 and Rs. 7.25 respectively for Dish TV and D2h platforms. In
fact, the last month of the quarter turned out to be a blockbuster with acquisitions being higher by
156%, and revenues higher by 18% over January and February average.

Dish TV’s fourth quarter revenues were impacted due to transition to the New Regulatory Regime.
Revenues were down Y-0-Y notwithstanding a sharp turnaround in the third month of the quarter.

Mr. Jawahar Goel, CMD, Dish TV India Limited, said, “The migration has given significant data insight
to the TRAI and the price regime remains under consideration. We believe the TRAI may undertake
the exercise of price rationalization which should result in higher consumption of channels going
forward.”
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Stronger Ahead

Turnaround in business performance in March set the ground for an even stronger growth in the year
ahead.

Mr. Anil Dua, Group CEO, Dish TV India Limited, said, “FY20 started on a strong note with the general
elections keeping viewers hooked on to their television. The soon to start Cricket World Cup should
further engage the television viewing masses bringing revenue growth to the business. The year is
also going to be the first full year seeing the positive impact of the now well in place Tariff Order.
We strongly believe that the New Regulatory Regime will bring the much needed transparency in the
industry thus helping distribution platforms like Dish TV command a premium for its nationwide
reach.”

“The current year should be a landmark year for Dish TV with market leading revenue and EBITDA
growth. The New Regulatory Regime along with continuing synergies should further help us increase
our EBITDA per subscriber during the year,” said, Mr. Dua.

The Free Dish Impact

With a strong semi urban and rural base, Dish TV India stands to benefit from the planned withdrawal
of Hindi entertainment and movie channels by the top four broadcasters from the DD Free Dish
platform.

The Company has been strategically targeting Free Dish subscribers with attractive recharge schemes
and bundled acquisition offers. Considering the extensive cricketing line-up during the fourth
quarter, Dish TV India launched recharge offers that offered free-to-air movie and entertainment
channels that were erstwhile available on DD Free Dish along with channels that showcase the entire
Indian cricketing action.

Talking about the Free Dish impact, Mr. Jawahar Goel, CMD, Dish TV India Limited, said, “The
decision of the big four broadcasters to withdraw free-to-air channels from the DD Free Dish platform
has provided us an immense opportunity to win back our customer base in markets that were
consuming private channels on the government platform. Dish TV India has positioned itself in a way
that it becomes the obvious choice of entertainment for these subscribers. We also remain optimistic
about broadcasters putting up a pay-wall around linear channels being offered by them on alternative
distribution platforms.”

One Year of Merger

Dish TV India Limited completed one year of Videocon d2h’s merger with Dish TV in the fourth quarter
fiscal 2019.

The Company grew in size during the year increasing its subscriber base by 700 thousand subscribers.
Merger synergies realized from almost every operating expense line item led the EBITDA margin to
expand to 33.2% at the end of fiscal 2019.

New HD set-top-boxes that are more economical yet offer better features than the outgoing ones
were launched during the year. Synergies realized in capital expenditure were to the tune of Rs.1,000
million.
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Dish TV India further strengthened its service network post-merger. The Company now has 385
company owned service centres, up from 282 and around 4,073 company technicians.

The integrated yet differentiated User Interface helped achieve greater efficiencies in the areas of
field service and customer satisfaction during the year.

Capability Maturity Model Integration (CMMI), Level 5, was awarded to Dish TV India during the year
making it the only media and entertainment organisation in the world to be certified with ‘Maturity
Level 5.’ Organisations at ‘Maturity Level 5’ demonstrate capability to accomplish and sustain their
business objectives and performance.

Integration of headend infrastructure was planned to enhance the customer TV viewing experience
and serve satellite operations for both its brands. During the year, Dish TV India upgraded and
expanded its entire DTH platform to the AVP 4000 video processing platform. The award-winning
compression technology enabled the Company to adapt to both traditional broadcast and multiscreen
service delivery from a single platform.

The Year Ahead

With election related uncertainty getting over and a stable government back at the Centre, economic
development should be the top priority. The of-late, slight slowdown in the economy, due to sluggish
agricultural growth and subdued private consumption should now give way to a high growth
environment.

The television industry had its fair share of ups and downs in fiscal 2019 due to regulatory and
perception driven challenges. Fiscal 2020 should however be an year of immense growth due to
extensive cricketing action as well as the positive impact of the general elections.

In addition, increasing TV households, urbanization, growing multi-TV households, rural
electrification and an improving consumer sentiment should continue to be primary drivers of DTH
growth.

Dish TV India is confident of further strengthening its pole position in the Indian DTH industry while
increasing its profitability. The New Regulatory Regime should aid margin expansion with content
costs becoming a pass through item.

Speaking about the widespread change that The New Regulatory Framework has brought in the
industry, Mr. Jawahar Goel, said, “While the DTH industry has been working hard to implement The
New Regime, we also appreciate the rapid evolution that the cable MSO’s have gone through post
roll-out of the New Regulatory Regime. Business practices like packaging, billing, dunning and prepaid
offers have been well implemented by corporate MSO’s. Although smaller MSO’s have some catching
up to do, the positive spirit with which the New Regime has been embraced is appreciable.”

The Company is excited about the future of Watcho, the in-house OTT app that was launched during
the quarter.

Talking about the concept behind Watcho, Mr. Anil Dua, Group CEO, Dish TV India Limited, said,
“Watcho is not going to be yet another OTT app adding to the crowd of existing applications in the
market. Our foray into content is a well thought initiative where the fundamental concept is to build
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an emotional connect with our 23.7 million strong and growing subscriber base. Our OTT offering
would come with a fair mix of original content, linear channels and catch-up content. However, we
are not in the race to acquire popular content at exuberant price points but would rather want our
viewers to come on board and share their talent with the world through our App. This, we believe,
would ensure viewing stickiness on our platform. Content beyond user generated would generally be
low budget, short-format programming that would be procured on a revenue share basis.”

The Watcho app is available to download and view on the Web, App Store and Play Store and has
already crossed a hundred thousand downloads since its launch a few days back. The platform has
over 20 original shows in Hindi and regional languages.

Condensed Quarterly Statement of Operations

The table below shows the condensed consolidated statement of operations for Dish TV India Limited
for the fourth quarter ended March 31, 2019 compared to the quarter ended March 31, 2018:

Quarter ended Quarter ended % Change
March 2019 March 2018 Y-o0-Y
Rs. million
Subscription revenues 13,083 13,771 (5.0)
Operating revenues 13,987 15,324 (8.7)
Expenditure 9,838 11,317 (13.1)
EBITDA 4,150 4,006 3.6
Other income 9 127 (24.4)
Depreciation 3,593 3,471 3.5
Financial expenses 1.476 1.329 11.0
Profit / (Loss) before exceptional items, tax
and share of (Loss) in joint venture (823) (667)
Exceptional items 15.625 -
Profit / (Loss) before tax and share of (Loss)
in joint venture (16,449) (667)
Tax expense:
Current tax (125) (378)
Current tax -prior years )
Deferred tax (2,764) (1,471)
Deferred Tax -prior years 54 -
Profit / (L.os'ss) after tax and before share of (13,613) 1,182
(Loss) in joint venture
Share of (Loss) in joint venture - 0)
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Net Profit/ (Loss) for the period

(13,613)

1,182 =

Note: 1) Numbers in the table may not add up due to rounding-off.
2) Previous year figures have been regrouped wherever necessary.

Revenues

Dish TV’s operating revenues include subscription revenues, advertisement income, bandwidth
charges, and other income. The table below shows each as a percentage of operating revenues:

Quarter ended % of Quarter ended % of % change
Rs. million March 2019 Revenue March 2018 Revenue Y-o0-Y
Subscription revenues 13,083 93.5 13,771 89.9 (5.0)
Advertisement income 241 1.7 204 1.3 18.1
Bandwidth charges 362 2.6 489 3.2 (25.9)
Other income 301 2.2 860 5.6 (65.0)
Total revenue 13,987 100.0 15,324 100.0 (8.7)

Note: 1) Numbers in the table may not add up due to rounding-off.
2) Previous year figures have been regrouped wherever necessary.

Expenditure

Dish TV’s primary expense include cost of goods and services, personnel cost and other expenses.
The table below shows each as a percentage of operating revenues:

Quarter ended

% of Quarter ended

% of % change

Rs. million March 2019  Revenue March 2018  Revenue Y-0-Y
Cost of goods & services 8,260 59.0 8,689 56.7 (4.9)
Personnel cost 668 4.8 668 4.4 0.1)
Other expenses (ncluding s&b exp.) 910 6.5 1,960 12.8 (53.6)
Total expenses 9,838 70.3 11,317 73.9 (13.1)

Note: 1) Numbers in the table may not add up due to rounding-off.
2) Previous year figures have been regrouped wherever necessary.

Condensed Annual Statement of Operations

The table below shows the condensed consolidated statement of operations for Dish TV India Limited

for FY 2019 compared to FY 2018:

FY 2019 FY 2018 % Change
Rs. million Y-o0-Y
Subscription revenues 56,638 42,167 34.3
Operating revenues 61,661 46,342 33.1
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Expenditure 41,218 33,181 24.2
EBITDA 20,443 13,160 55.3
Other income 521 542 (3.7)
Depreciation 14,409 10,717 34.4
Financial expenses 6,286 3,964 58.6
Profit / (Loss) before exceptional items, tax and share of
(Loss) in joint venture = B ’
Exceptional items 15,625 -
sgr)mft]:r/e(LOSS) before tax and share of (Loss) in joint (15,357) (979) i
Tax expense:
- Current tax 284 53 °
- Income tax - prior years 92 (30) -
- Deferred tax (4,099) (166) -
- Deferred Tax - prior years 0 13 -
;;i(:rolftltv/eg;zsrse) after tax and before share of (Loss) in (11,634) (849) i
Share of (Loss) in joint venture - (0) -
Net Profit/ (Loss) for the period (11,634) (849) -

Note: 1) Numbers in the table may not add up due to rounding-off.
2) Previous year figures have been regrouped wherever necessary.

Revenue

Dish TV’s operating revenues include subscription revenues, advertisement income, bandwidth
charges and other income. The table below shows each as a percentage of operating revenues:

Year ended % of Year ended % of % change
Rs. million March 2019 Revenue March 2018 Revenue Y-o-Y
Subscription revenues 56,638 91.9 42,167 91.0 34.3
Advertisement income 1,113 1.8 670 1.4 66.0
Bandwidth charges 1,446 2.3 1,375 3.0 5.2
Other income 2,464 4.0 2,129 4.6 15.7
Total revenue 61,661 100.0 46,342 100.0 33.1

Note: 1) Numbers in the table may not add up due to rounding-off.
2) Previous year figures have been regrouped wherever necessary.

Expenditure

Dish TV’s primary expenses include cost of goods and services, personnel cost and other expenses.
The table below shows each as a percentage of operating revenue:

Year ended % of

Rs. million March 2019 Revenue

Year ended

March 2018

% of

Revenue

% change

Y-0-Y
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Cost of goods & services 33,918 55.0 24,877 53.7 36.3
Personnel cost 2,475 4.0 2,096 4.5 18.1
Other expenses (ncluding s&b exp.) 4,825 7.8 6,208 13.4 (22.3)
Total expenses 41,218 66.8 33,181 71.6 24.2

Note: 1) Numbers in the table may not add up due to rounding-off.
2) Previous year figures have been regrouped wherever necessary.

Consolidated Balance Sheet

The table below shows the consolidated balance sheet as on March 31, 2019 compared to March 31,

2018:
FY 2019 FY 2018
Rs. million (Audited) (Audited)
Equity and liabilities
Equity
(a) Equity share capital 1,841 1,841
(b) Other equity 53,087 65,700
(c) Non-controlling interest (346) (181)
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 12,393 17,949
(ii) Other financial liabilities (0) 448
(b) Provisions 273 408
(c) Other non-current liabilities 363 1,214
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 6,914 4,532
(ii) Trade payables
Total outstanding dues of micro enterprises and small 22 i
enterprises
cerprises and gmaentormses el R
(iii) Other financial liabilities 14,584 14,418
(b) Other current liabilities 7,867 10,802
(c) Provisions 32,609 27,886
(d) Current tax liabilities (net) 227 0
Total Equity & Liabilities 1,43,711 1,51,721
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Assets

(1) Non-current assets

(a) Property, plant & equipment 33,489 36,338
(b) Capital work in progress 7,666 6,781
(c) Goodwill 47,325 62,754
(d) Other intangible assets 21,538 22,757
(e) Financial assets

(i) Investments 0 1,500

(ii) Loans 113 153

(iii) Other financial assets 122 233
(f) Deferred tax assets (net) 9,993 6,026
(g) Current tax assets (net) 1,226 1,077
(h) Other non-current assets 1,798 1,931

(2) Current assets
(a) Inventories 247 380

(b) Financial assets

(i) Investments = =

(i) Trade receivables 1,406 1,460
(iii) Cash and cash equivalents 927 3,020
(iv) Other bank balances 780 2,610
(v) Loans 120 65
(vi) Other financial assets 10,567 1,841
(c) Other current assets 6,396 2,794
Total assets 1,43,711 1,51,721

Note: 1) Numbers in the table may not add up due to rounding-off.
2) Previous year figures have been regrouped wherever necessary.

TEFFFFFFFFFF
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Footnotes:

This Earnings Release contains consolidated audited results that are prepared as per Indian
Accounting Standards (Ind-AS).

Financials of Dish TV India Limited for the year ended March 31, 2018 represent 12 months financial
performance of Dish TV India Limited and 6 months financial performance of Videocon d2h Limited.

[l 4Q FY18 Adjusted EBITDA stood at Rs. 4,606 million with a corresponding adjusted margin of
30.1%. Adjusted EBITDA is, EBITDA adjusted for merger expenses, to the tune of Rs. 600 million
booked in 4Q FY18, excluded while calculating Adjusted EBITDA.

[l FY18 Adjusted EBITDA stood at Rs. 19,690 million with a corresponding adjusted margin of
31.6%. Adjusted EBITDA is, EBITDA adjusted for merger expenses, to the tune of Rs. 840 million
booked in FY18, excluded while calculating Adjusted EBITDA and further adjusted presuming that
the financials for fiscal 2018 had represented 12 months each of Dish TV India Limited and Videocon
d2h Limited.

Caution Concerning Forward-Looking Statements:

This document includes certain forward-looking statements. Such forward-looking statements involve known and
unknown risks, uncertainties and other factors which may cause Dish TV’s actual results, performance or
achievements, or industry results, to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous
assumptions regarding Dish TV’s present & future business strategies and the environment in which Dish TV will
operate in the future. Among the important factors that could cause Dish TV’s actual results, performance or
achievements to differ materially from those in the forward-looking statements include, among others, the condition
of and changes in India’s political and economic status, government policies, applicable laws, the Indian media and
entertainment sectors, and international and domestic events having a bearing on Dish TV’s business and the media
and entertainment sectors, particularly in regard to the progress of changes in those sectors’ regulatory regimes, and
such other factors beyond Dish TV’s control. Dish TV India Limited is under no obligation to and expressly disclaims
any such obligation to, update or alter its forward-looking statements, whether as a result of new information, future
events, or otherwise.

About Dish TV India Limited:

Dish TV India Limited is India’s largest direct-to-home (DTH) Company with a subscriber base of more than 23.7
million. Dish TV India Limited owns multiple individual brands like Dish TV, Zing and d2h under its umbrella. The
company benefits from multiple satellite platforms including SES-8, GSAT-15 and ST-2 and has a bandwidth capacity
of 1332 MHz, the largest held by any DTH player in the country. Dish TV India Limited has on its platform more than
701 channels & services including 31 audio channels and 73 HD channels & services. The Company has a vast
distribution network of over 3,750 distributors & around 415,000 dealers that span across 9,400 towns in the country.
Dish TV India Limited is connected with its pan-India customer base through call-centres that are spread across 22
cities and are equipped to handle customer queries 24X7 in 12 different languages. For more information on the
Company, please visit www.dishtv.in
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May 24, 2019

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,

Bandra - Kurla Complex Mumbai — 400 001

Bandra (E), Mumbai — 400 001

Kind Attention: Corporate Relationship Department

Sub: Declaration confirming issuance of Audit Reports with ‘Unmaodified Opinion’ on the
Standalone and Consolidated Financial Statements of Dish TV India Limited for the

financial year ended March 31, 2019

Dear Sir,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we hereby declare and confirm that the Statutory Auditors of the Company i.e.
M/s. Walker Chandiok & Co. LLP, Chartered Accountants have issued their Audit Reports with
Unmodified opinion on the Standalone and Consolidated Financial Results of the Company for
the Financial Year ended March 31, 2019.

You are requested to kindly take the above on record.
Thanking You,

Yours truly,

For Dish TV India Limited
Ranjit Sin

Company Secretary & Complianc
Membership No.: A15442

mmh TV.India Limited Corp Office: FC-19, Sector-16A, Film City, Noida-201301, U.P. Tel: +91-120-5047000, Fax: +91-120-4357078, CIN: L51909MH1988PLC287553
croue Regd Office: 18" Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400013, Maharashtra. Website: www.dishd2h.com, E-mail: investorfadishdZh.com
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Annexure B

DISCLOSURE OF EVENTS AND INFORMATION PURSUANT TO REGULATION 30 OF SEBI (LISTING
OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI
CIRCULAR CIR/CFD/CMD/4/2015 DATED SEPTEMBER 09, 2015

Options to purchase securities (including any Share Based Employee Benefit (SBEB) Scheme) at the
time of instituting the scheme and vesting or exercise of options

S. No Particulars Information

1.| Brief details of options granted Grant of 8,60,000 Stock Options convertible into equivalent
number of equity Shares of Re. 1 each of the Company as
per Dish TV ESOP 2018 Scheme of the Company.

2.| whether the scheme is in terms | Yes

of SEBI (SBEB} Regulations, 2014
(if applicable)

3.| Total number of shares covered | 8,60,000 Equity Shares of Re. 1 each (each option is
by these options convertible into 1 equity share of Re. 1 each)

4.| Pricing formula The Options have been granted at exercise price of Rs.
30.45 per option, being the closing price of Shares of the
Company on May 23, 2019 at the National Stock Exchange
of India Ltd, which had the highest quantity of trading.

5.| Options vested None. The options shall have a minimum vesting period of
one year from the date of grant and a maximum vesting
period of four years from the date of grant

6.| Time within which option may be | The Exercise period shall commence from the date of

exercised vesting of Options and would expire not later than four
years from the date of vesting.
7.| Options exercised Nil
8.| Money realized by exercise of Not Applicable
options

9.| The total number of shares | Not Applicable
arising as a result of exercise of

option
10 Options lapsed Not Applicable
11| Variation of terms of options NA

12 Brief details of significant terms None other than those mentioned above
13 Subsequent changes or | Not Applicable

cancellation or exercise of such
options

14 Diluted earnings per share | Not Applicable
pursuant to issue of equity
shares on exercise of options

For Dish/TV India Limited

””ﬂ/ 6{

Ranjit Singh
Company Secretary and Compliance
Membership No.: A15442

msh TV India Limited Corp Office: FC-19, Sector-16A, Film City, Noida-201301, U.P. Tel: +91-120-6047000, Fax: +91-120-4357078, CIN: L67909MH1988PLC287553
srou'r Regd Office: 18" Floor, A Wing, Marathon Futurex, N'M Joshi Marg, Lower Parel, Mumbai-400013, Maharashtra. Website: www.dishdZh.com, E-mail: investorf@dishdZh.com





