Norican Group

Date: November 11, 2021

The Listing Manager

BSE Limited,

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai-400 001.

Telephone no: +91 22 2272 1233/1234
Fax no: +91 22 2272 1919

BSE Scrip Code: 500068
Name of the Company: Disa India limited

Dear Sir,

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is
to inform you that the Board of Directors of the Company at its Meeting held on November 11,
2021 has approved the ‘Unaudited Standalone and Consolidated Financial Results’ of the
Company for the quarter and six months ended September 30, 2021.

In this regard, please find enclosed the following:

(1) ‘Unaudited Standalone Financial Results’ and ‘Unaudited Consolidated Financial
Results’ of the Company for the quarter and six months ended September 30, 2021.

(2) ‘Limited Review Reports’ on the ‘Unaudited Standalone Financial Results’ and
‘Unaudited Consolidated Financial Results’ for the quarter and six months ended
September 30, 2021 issued by M/s. Deloitte Haskins & Sells, Chartered Accountants,
Statutory Auditors of the Company.

The Meeting commenced at 2.00 pm and concluded at &% 42  pm.
Kindly treat this as compliance with SEBI (LODR) Regulations, 2015.
Thanking you,

Yours sincerely,
For DISA India Limited,

=

G. Prasanna Bairy
Company Secretary & Compliance Officer
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DISA INDIA LIMITED

1. We have reviewed the accompanying Statement af Standalone Unaudited Financial Results
of DISA INDIA LIMITED (“the Company”), for the quarter and six months ended
September 30, 2021 (“"the Statemenl”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obhgations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared n accordance with the recognition and
measurement principles laid down n the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules 1ssued thereunder and other accounting principles generally accepted in
India. Our responsibility 1s to express a conclusion on the Statement hased on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to beleve that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(isting Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it 1s to be disclosed, or that it contains any rmaterial misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 008072S)

\\L LL.-.O ')‘_( X q ""L

Monisha Parikh

Partner
(Membership No. 47840)
UDIN: 2104 194 0AARAEX 2450

Ahmedabad
November 11, 2021
MP/LS/2021
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STATEMENT OF STANDALONE FINANCIAL R_'ESULTS FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2021

) = - e — = (Rs. in Million)
E—" — Year to date Year to date
Corresponding 3 flgures for figures for
Sr. . Preceding 3 months ended In | current period previous period Previous year
No Raglicltars 3 months ended | months ended | the previous year ended ended ended
30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021
Unaudited Unaudited Unaudited Unaudited " Unaudited ~ Audited
"1 |a) Revenue from operalions o n 669.9 367.4 4784 1,037.3 7512 1,775.1
_|b) Other income B 18 278 24.1 20.1 51.9 41.3 95.0
~[Total revenue (a+b) | 6977 | 391.5 498.5 1,089.2 7925 | _ 18701
2 |Expenses g L
(a) Cosl of materials consumed 394.7 178.4 164.2 573.1 2478 654.7
(b) Purchase of slock in lrade 61.1 475 29.8 108.6 412 159.5
(c) Changes In invenlories of finished goods,
slock-in-trade and work-in-progress (84.8) 15 oy @30 14548 it
(d) Employee benefils expense 88.0 915 79.6 179.5 158.0 31151
(e) Finance cosls 1.6 1.5 0.8 31 16 3.9
() Depreciation and amortisalion expensk: 83 87 85 17.0 a7 37.4
___|(@ Otherexpenses S 68.0 | x _54.1 1 4.6 1221 832} 1919
Total expenses p——_ e~ 536.9 2364 3978 813 6953 | 1,554.6
3 |Profit before tax (1-2) 160.8 55,1 100.7 2159 97.2 315.6
4 [Tax expenses
(a) Current tax 418 14.6 259 56.4 25.9 811
___|(b) Deferred lax = (0.3 04 (0.3) (0.5) (1.1)
Total tax expense 41.8 143 26.3 56.1 25.4 80.0
5 |Profit after tax (3-4) 119.0 40.8 74.4 169.8 71.8 235.6
6 |Other Comprehensive Income (net of tax)
Items that will nol be reclassified to profit and koss 0.9 0.8 (0.3) 1.7 (0.5) 3.2
7 |Tota! Comprehensive Income (5+6) 119.9 41.6 74.1 161.5 71.3 238.8
8 |Paid up equily share capital (Rs.10 each) 14.5 145 14.5 145 14.5 14.5
9 [Reserve excluding revalsation reserves 1,860.9
10 [Eamings per equily share (face value of Rs.10/- each) (nol
annualised)
Basic and diluted - Rs. 81.83 28.06 51.16 109.89 49.37 162.01
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Notes

1_Unaudited Standalone Statement of Assets and L iabilities as at September 30, 2021 (Rs. in Million)
. As at As at
Bpiilare 30/09/2021 31/03/2021
o o - Unaudited |  Audited
A ASSETS = s ——— =
T Non-current assets
(a) Property, plant and equipment 1320 1420
(b) Capital work in progress 256
(c) Investment property 26 26
(d) Right-of-use assels 38.9 655
(e) Other intangible assets 10 14
(f) Financial assets
(a) Investments in subsidtary company 440 44 0
(b) Other financial assets 7.3 136.5
(g) Deferred (ax assets (Net) 6.7 6.9
_(h) Other non-currenl assets = — — 27.0 8.0
Sub-total non-current assets 285.1 396.9
2 Current Assets
(a) Inventlories 564.3 282 %
(b) Financial assets
(a) Trade receivables 365.°1 189.4
(b) Cash and cash equivalents 23.5 84.2
(c) Bank balance other than (b) above 1,828.3 1,695.7
(d) Loans 26.0 26.0
(e) Other financial assels 70.0 60.7
(c) Current lax assels (Net) 13.8 31.6
(d) Other current assels 83.3 54.1
Sub-total current assets 2,964.3 2,324.1
TOTAL ASSETS 3,249.4 2,721.0
B EQUITY AND LIABILITIES
1 Equity
(a) Equily share capital 14.5 14.5
(b) Other equity 2,008.0 1,860.9
Sub-total equity 2,022.5 1,875.4
2 Non-current liabilities
(a) Non-current financial liabilities
(a) Lease liabilities 33.8 49.7
Sub-total non-current liabilities 33.8 49.7
3 Current Liabilities
(a) Financial liabilities
(a) Trade payables
(A) Tolal outstanding dues of micro enterprises
and small enterprises 165.0 78.7
(B) Total outstanding dues of credilors other than
micro enterprises and small enterprises 297.3 141.6
(b) Lease liabilities 8.1 7.7
(c) Other current financial liabilities 16.3 206
(b) Provisions 37.8 327
(c) Current tax liabilities (net) 14.1 141
(d) Olher current liabilities 665.5 503.5
Sub-total current liabilities 1,193.1 795.9
TOTAL EQUITY AND LIABLITIES 3,249.4 2,721.0
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2. Unaudited Standalone Statement of Cash Flows for the period ended September 30,

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

2021

For the period ended

September 30, 2021

Rs Million

For the period ended
September 30, 2020

Prefil belore tax 2159 97.2
Adjustmenls for
Deprecialion and amortisation expense 17.0 17.7
Finance cosls 3¢ 16
Prolil on sale of property, plant and equipment (0.5) 0.1
Interesl income (45.7) (37.9)
Bad lrade receivables written off 0.2
Provision for doublful trade receivables 22 0.2
Renlal income (1.2) (0.7)
Net unrealised exchange gains/(losses) (1.9) 1.4
Re-measurement of gains on defined benelil plans 212 (0.7)
Operaling profil before changes in working capital 191.1 79.1
GChanges in working capital
Adjustments for (incvease)/decrease in non-current ts:
Other financial assets (0.4) (0.3)
Olher non-current assels 0.5 0.8
Adjustments for (increase)/decrease In current assets:
Invenlories (281.8) 141.2
Trade receivables (166.2) (46.0)
Olher financial assets 12.1 (1.6)
Olher current assets (29.2) 29.3
Adjustments for increase/(decrease) in current liabilities:
Trade payables 235.2 101.5
Other financial fiabilities (0.6) (2.9)
Short term provisions 5.1 1.4
Olher current liabilities 162.0 (72.8)
Cash generated from operating activities 127.8 229.7
Income tax paid (net) (38.7) (21.6)
Net cash generated from operating activities (A) 89.1 208.1
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment (41.4) (1.2)
Proceeds from disposal of property, plant and equipment 2.0 0.7
Redemplion/maturily of bank deposils 1,058.9 774.7
Investmentin bank deposits (1,161.8) (1,084.5)
Interest received 24.3 15.0
Renlal income 1.2 0.7
Net Cash used in investing activities (B) (116.8) (294.6)
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance cosls (3.1) (1.6)
Payment of lease liabililies (15.5) (4.8)
Dividend paid (14.4) (3.6)
Net Cash used in financing activities (C) (33.0) (10.0)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (60.7) (96.5)
Cash and cash equivalents as al the beginning of the period 84.2 149.5
Cash and cash equivalents at the end of the period 23.5 53.0
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (60.7) (96.5)

The above cash Slalemenl of Cash flowss has been prepared under the "Indirect Mothod™ as seloulin Ind AS 7 "Slalement of Cash flovss

Changes in liabllities arising from financing activities for the period ended 30 September 2021

As at Financing Fair Value adjustment  Recognition of liabllity/ As at
Particulars 1 April 2021  cash flows Other adjustments 30 September 2021
Lease liabilities 57.4 (156.5) - - 41.9
Changes in liabilities arising from financing activities for the period ended 30 September 2020

As at Financing Fair Value adjustment  Recognition of liability/ As at
Particulars 1 April 2020  cash flows Other adjustments 30 September 2020
Lease liabililies 20.0 (2.7) - - /5




3 The above unaudiled slandalone finiancial resulls have been reviewed by the Audit Commiiltee and approved by lhe Boaid oi Directors al lheir
meelings held on November 11, 2021 The slalulory auditors of the Company have carried oul lhe limiled review of the unaudited standalone
financial resulls for he quarter and six months ended September 30, 2021

o

The Company has paid finai dividend amounting to Rs.14.4 Million for the financial year ended March 31, 2021, pursuant lo the approval of he
shareholders al lhe Annual General Meeling.

«

The Company operales in a single segmenl of manufacturing and selling of foundry machinery and machinery parls

(2]

The Company has assessed lhe effecls of the global pandemic COVID-19 in lhe preparalion of these financial tesults. The Company has
undertaken various initialives to control costs In the managemenl's assessmenl, there have been no significant changes in lhe carrying
amounts of receivables, invenlories or properly, plant and equipment and it does not anticipate any challenge in meeting its financial obligalions
The impac! of the pandemic may be differenl from lhal eslimaled al lhe date of approval of lhese financial resulls given the uncertainlies
associated wilh ils nature and duration, The Company’s managemenl will conlinue lo closely monilor any material change to the Company's
financial position due lo the pandemic and ils impacl on lhe (ultire economic condilions

7 Previous periodls ligures have heen regrouped / reclassilied wherever neesssary

Additional Informalion:
Order backlog as al September 30, 2021 was Rs. 1,965 Million.

For Disa Infifia Limitecl

Place : Bengaluru L h Saxena
Date : November 11, 2021 Managilfg Director

)
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DISA INDIA LIMITED

l. We have reviewed the accompanymng Stalement of Consolidated Unaudited Financial Results
of DISA INDIA LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referied to as “the Group”), for the quarter and six months ended September 30,
2021 (“the Statement”) hemg submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which 1s the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid clown in the Incdian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepled in
India. Our responsibility i1s to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquirtes, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement inchsdes the results of the following entities:

(a) DISA India Limited; India (Parent)
(b) Bhadra Castalloy Private Limited, India (wholly owned subsidiary)

5. Bascd on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down n the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (l.isting Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Deloitte
Haskins & Sells

6. We did not review the hnancial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect lotal assets of Rs. 138
Milhon as at September 3Q, 2021, totat revenue of Rs. 28 Million and Rs. 53-9 Million for Lhe
quarter and six months ended Septem ber 30, 2021 respectively, total net profit after tax of
Rs. 2.9 Million and Rs.5.7 Million for the guarter and six mmonths ended September 30, 202
respectively and total comprehensive income Rs. 2.9 Million and Rs. 5.7 Million for the
quarter and six months ended September 30, 2021 1espectively and net cash oulflows of
Rs.0.2 Million for the six months ended September 30, 2021 as considered in the Statement:
These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, 1s based solely on
the report of the other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

TCs b A

Monisha Parikh

Partner

(Membership No. 47840)

UDIN: 2104484 OANAN TV 6496

Ahmedabad
November 11, 2021
MP/LS/2021
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DISA INDIA LIMITED

E-mail'bangalore@noricangroup con, vwav.disagroup com,Tel  +91 80 22496700, Fax +91 80 2249 6760, CIN L851 10KA 1984PLCA06 | 16
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2021

— S (Rs. in Million)
Corresponding Year to date Year to date
Sr. 3 months ended figures for figures for
No Particulars 3 months Preceding 3 | in the previous | current period |previous period| Previous year
____ended months ended year ___ended ended ended
30/09/2021 30/06/2021 30/08/2020 30/09/2021 30/09/2020 31/03/2021
Unaudited | Unaudited Unaudited Unaudited |  Unaudited Audited |
| |a) Revenue from operations 692.3 387.2 497 4 1,079.5 779.6 1,850.6
b) Other income 27:5 23.9 N 19.7 S14 | 40.6 93.8
Total revenue (a+b) 719.8 4111 | 617.1 1,130.9 ' 820.2 . 1,944.4
Expenses
(a) Cost of materials consumed 404.2 187.2 173.6 5914 2614 688.6
(b) Purchase of stock in trade 61.1 47 5 29.8 108.6 412 159.5
(c) Changes in inventories of finished goods,
stock-in-trade and work-in-progress (85 2) (46.9) 714 (1321) 147.3 197.5
(d) Einployee benefils expense 21.0 47 824 185.7 163 8 3226
(e) Finance costs 1.6 1.5 08 31 1.6 3.9
(f) Depreciation and amortisalion expense 91 9.4 9.2 18.5 19.2 40.4
{q) Other expenses A | 73.1] 58.8 48.1 131.9 89.3 208.4
Total expenses 5549 | 3522 4153 9071 i 723.8 1,620.9
Profit before tax (1-2) 164.9 58.9 101.8 2238 964 | 3235
Tax expenses
(a) Current tax 43.0 15.6 25.7 58.6 257 83.1
(b) Deferred lax - (0.3) 0.9 (0.3) (0.5) (1.1)
Tolal tax expenses 43.0 15.3 26.6 58.3 25.2 82.0
5 | Profit after tax (3-4) 121.9 43.6 75.2 1656.5 71.2 241.5
6 |Other Comprehensive Income (net of tax)
{tems that will not be reclassified to profit and loss 0.9 0.8 (0.3) U0/ (0.5) 3.1
7 [Total Comprehensive Income (5+6) 122.8 44.4 74.9 167.2 70.7 244.6
8 |Paid up equity share capital (Rs.10 each) 14.5 14.5 14.5 14.5 14.5 14.5
9 |Reserve excluding revaluation reserves 1,890.9
10 [Earnings per equity share (face value of Rs.10/- each) i
(not annualised)
Basic and diluted - Rs. ] 83.83 29.98 51.71 113.81 48.96 166.07

x‘%KI/V ‘

GHM’(TFRED
u; AGL oumuT

04%% A \“?*

)




Notes:

1 _Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2021 (Rs. in Million)
2 di As at As at
T 30/09/2021 31/03/2021
Unaudited Audited
A ASSETS 5]
1 Non-current assets
(a) Property, planl and equipment 183.2 194.6
(b) Capital work in progress 25.6
(c) Investment property 26 2.6
(d) Right-of-use assets 38.9 55.5
(e) Goodwill 6.0 6.0
(f) Otlher intangible assels 1.0 1.4
(g) Financial assets
(a) Olher financial assets 73 136.5
(h) Deferred tax assets (Net) 67 6.9
___(i)_Other non-current assets - ; 28.5| 9.5
Sub-total non-current assets 299.8 413.0
2 Current Assets
(3) Inventories 578.7 291.4
(b) Financial assets
(a) Trade receivables 3731 203.7
(b) Cash and cash equivalenls 28.5 89.4
(c) Bank balance other than (h) ahove 1,869.3 1,633.7
(d) Other financial assels 62.0 63.2
(c) Current tax assets (Net) 13.8 315
(d)_Other cuirent assets B o - 83.8 54.4
Sub-total current assets 3,006.2 2,357.3
TOTAL ASSETS 3,306.0 2,770.3
B EQUITY AND LIABILITIES
1 Equity
(a) Equily share capital 14.5 14.5
(b) Olher equilv 2,043.7 1,890.9
Sub-total equity 2,058.2 1,905.4
2 Non-current liabilities
(a) Other financial liabililies
(a) Lease liabilities 33.8 49.7
(b) Deferred tax liabililies (Net) 1.3 1.3
Sub-total non-current liabilities 35.1 51.0
3 Current Liabilities
(a) Financial liabilities
(a) Trade payables
(A) Total outstanding dues of micro enterprises
and small enterprises 165.0 76.7
(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises 309.2 151.1
(b) Lease liabililies 8.1 77
(c) Other financial liabilities 18.0 22.9
(b) Provisions 40.5 35.3
(c) Current tax liabilities (net) 16.0 16.2
(d) Other current liabilities 665.9 505.0
Sub-total current liabilities 1,212.7 813.9
| TOTAL EQUITY AND LIABLITIES 3,306.0 2,770.3
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2. Unaudited Consolidated Statement of Cash Flows for the period ended September 30, 2021

Particulars
A. CASH FL.OW FROM OPERATING ACTIVITIES

For the periad ended
September 30, 2021

_ Rs Million
For the period ended
September 30, 2020

Profit before tax 223.8 96.4
Adjustments for:
Deprecialion and amortisation expense 185 19.2
Finance cosls 3.4 1.6
Prolit on sale of properly, plant and equipment (0.5 0.1
Interest income (46 5) (38.5)
Bad trade receivables wiilten off 02
Provision for doubtful trade receivables 22 0.2
Liability no longer required written back
Rentlal income (1.2) (0.7)
Net unrealised exchange gains/(losses) (1.9) 1.4
Re-measurement of gains on defined benefit plans 2.2 _(0.7)
Operating profit before changes in working capital 199.7 79.2
Changes in working capital
Adjustments for (increase)/decrease in non-current assets:
Other financial assets (0.4) (0.3)
Other non-current assets 0.5 0.8
Adjustments for (increase)/decrease in current assets:
Inventories (284.3) 144.8
Trade receivables (171.6) (44.3)
Other financial assets 1.2 (1.8)
Other current assets (29.4) 30.1
Adjustments for increase/(decrease) in current liabilities:
Trade payables 238.3 100.9
Other financial liabilities (0.0) (2.3)
Short term provisions 5.2 1.6
Other current liabilities 160.9 (72.9)
Cash generated from operating activities 130.1 235.8
Income tax paid (net) (40.1) (22.2)
Net cash generated from operating activities (A) 90.0 213.6
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment (41.5) (1.1)
Proceeds from disposal of property, plant and equipment 2.0 0.7
Redemplion/maturity of bank deposils 1,054.9 755.7
Investment in bank deposits (1,160.8) (1,073.5)
Interest received 26.3 16.8
Renlal income 1.2 0.7
Net Cash used in investing activities (B) (117.9) (300.7)
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance cosls (3.1) (1.6)
Payment of lease liabililies (15.5) (4.9)
Dividend paid (14.4) (3.6)
Net Cash used financing activities (C) (33.0) (10.0)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (60.9) (97.1)
Cash and cash equivalents as at the beginning of the Period 89.4 154.0
Cash and cash equivalents at the end of the Period 28.5 56.9
NET {INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (60.9) (97.1)

The above cash Stalement of Cash flovss has been prepared under Ihe "Indirect Method" 8s set oulin Ind AS 7 “Slatement of Cash flows

Changes in liabilities arising from financing activities for the period ended 30 September 2021

As at Financing Fair Value Recognition of liabilily/ As at
Particulars ‘1 April 2021 cash flows adjustment Other adjustments 30 September 2021
Lease liabilities 57.4 (15.5) 0.00 41.9
Changes in liabilities arising from financing activities for the period ended 30 September 2020

As at Financing Fair Value Recognition of liability/ As at
Particulars 1 April 2020 cash flows adjustment Other adjustments 30 September 2020
Lease liabilities 20.0 (2.7) - 17.3

)
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The above unaudited consolidated financial results of DISA India Limiled (‘the Parent' / 'the Company) and its subsidiary (together referred lo
as the 'Group') have been reviewed by the Audit Cominillee and approved by the Board of Direclors at their meetings held on Novernber 11,
2021. The slalutory auditors of the Company have carried out the limited review of the unaudited consolidated financial resuils for the quarter
and six monlhs ended September 30, 2021

The Group operates In a siingle segment of manufacturing and selling of foundry machinery and machinery parts

The Group has assessed the effects of the global pandemic COVID-19 in lhe preparation of these financial resulls. The Group has
undertaken various iniliatives lo control costs In the managemenl's assessmenl, there have beer no significant changes in the carrying
amounlts of receivables, invenlories or properly, plant and equipment and it does nol anticipate any challenge in meeling its financial
obligalions The irnpact of the pandemic may be different from hat eslimated al the dale of approval of lhese financia! resulls given the
uncertainlies associated with its nature and duration The Graup's managemenl will continue to closely monitor any material change to the
Group's financial position due to the pandemic antl its impact on the fulure economic conditions.

Previous periods figures have been regrouped / reclassified wherever necessary

For Disa Indifd Limited

Place : Bengaluiu Lokesh Saxena
Dale : November 11,2021 Managing{ Director
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