February 22, 2024

The Corporate Relationship Department

BSE Limited, The Calcutta Stock Exchange Ltd.
P.J. Towers, Dalal Street, 71 Lyons Range,

Mumbai- 400001 Kolkata- 700001

Scrip Code: 500089 Scrip Code: 10013217

National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra (E), Mumbai — 400051

Scrip Code: DICIND

Sub: Outcome of Board Meeting held on February 22, 2024
Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Madam/Sir,

In compliance to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is to inform that the Board of Directors of DIC India Limited in its meeting held
today i.e. Thursday, February 22, 2024 (meeting commenced at 02:30 P.M. and concluded at 08:30
P.M.) had inter-alia considered and approved the following:

1. Audited financial results for the quarter and financial year ended December 31, 2023.

Pursuant to Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations,
2015, the Board of Directors of the Company approved the Audited Financial Results of the
Company for the quarter and financial year ended December 31, 2023. The copy of aforesaid
results along with audit report of the statutory auditors’ and a declaration in respect of
unmodified opinion by statutory auditors’ is enclosed as Annexure-A.

2. Appointment of Director/Change in the Board of Directors

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Board of Directors based on the recommendation of Nomination & Remuneration
Committee have approved the appointment of Mr. Ji Xiang Jason Lee (DIN: 10485668) as
additional Director (Non-Executive Non-Independent) w.e.f. February 22, 2024 to hold office till
the date of ensuing Annual General Meeting.

The details required to be given under Regulation 30 of the SEBI (LODR) 2015 read with circular
No. CIR/CFDICMD/412015 dated September 9, 2015 is marked and annexed as Annexure-B.
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3.

Date of Annual General Meeting

The 76" Annual General Meeting of the Company for the year ended December 31, 2023 will be
held on Friday, March 22, 2024 at 11.00 A.M. through Video conferencing (VC)/ Other Audio
Visual Means (OAVM).

The Register of Members and Share transfer books of the Company will remain closed from
Saturday, March 16, 2024 to Friday, March 22, 2024, both days inclusive for the purpose of
Annual General Meeting. The e-voting period is from March 19, 2024 (09.00 AM) to March 21,
2024 (05.00 PM).

Appointment of M/s T. Chatterjee & Associates, as Secretarial Auditors

The Board of Directors of the Company have approved the appointment of M/s T. Chatterjee &
Associates, Practicing Company Secretaries having FRN: P2007WB067100, as the Secretarial
Auditors for the Financial year ending December 31, 2024.

Non-Recommendation of Dividend for the Year Ended December 31, 2023

The Board of Directors of the Company has decided not to recommend the payment of a dividend
for the year ended December 31, 2023, due to inadequate profit.

You are requested to kindly take the above on your records.

Thanking you,
Yours Truly,

For DIC India Limited
RAGHAV 27 s
SHUKLA 25552350550
Raghav Shukla

Corp. GM- Legal & Company Secretary
M. No. F5252
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of DIC India Limited
Report on the Audit of Financial Results
Opinion

1. We have audited the annual financial results of DIC India Limited (hereinafter referred to as the
‘Company”) for the year ended December 31, 2023 and the statement of assets and liabilities and the
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’) which has been
initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
(i1) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net loss and other comprehensive
income and other financial information of the Company for the year ended December 31, 2023 and the
statement of assets and liabilities and the statement of cash flows as at and for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net loss and other comprehensive income and other financial
information of the Company and the statement of assets and liabilities and the statement of cash flows
in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
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appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the financial results by the Directors of the Company, as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 12 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.
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We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended December 31, 2023 being the balancing

11.

12.

figures between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year, which were subject to limited review
by us.

The financial results of the Company for the year ended December 31, 2022, were audited by another
firm of chartered accountants under the Regulation 33 who, vide their report dated February 8. 2023,
expressed an unmodified opinion on those financial results.

The annual financial results dealt with by this report has been prepared for the express purpese of filing
with BSE Limited, National Stock Exchange of India Limited and The Calcutta Stock Exchange Ltd.
These results are based on and should be read with the audited financial statements of the Company
for the year ended December 31, 2023 on which we issued an unmodified audit opinion vide our report
dated February 22, 2024.

For Price Waterhouse Chartered Accountants LLP
irmYRegistration Number: 012754N/N500016

] A

A

Rajib Chatterjee
Partner
Membership Number : 057134

UDIN: 24057134BKGTZX1530
Place: Gurugram
Date: February 22, 2024
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 1023

[By in LAYPE ereeps por shave gata)
Treceding quarier
Qurmronied [k | Commentes | vorenea [ vt
4
Particulars w23 SepternbEr 30, | o, comber 31, 2022 | FRCEMOCT 31, 2022 2022
[“"a‘_"d"“’z (Unaudited) w:‘::";:‘“: (Audited) tAudited)
Iucome
a] Revenue from aperalions
1) Revenue fram sale of gonds 20,421.84 21,583.0% 23,067.33 B2,584.60 85,802.35
1) Other operating Inccme i3 A3 86 9653 200.54 396 66
Total sevenue from operations {1 = 1} 30,512.59 21,666.95 B2.885.19 87,192.01
b) Other income [Refer note &) 247.46 127.82 210.42 81875 796.36
Total incame (2 +b) 20,760.05 71,784.77 73,373.38 3,703.89 B7,99537
Expenses
a) Cost of materials consumed 12,982.00 15,694 11 14,644.87 57,769.68 60,560.63
b) Purchase of stock-In-trade 943.88 1,105.40 1,969.74 4 873,44 6,318.08
a g_:r;g In stock of finished guads, work-In-pragress and stock-In- 1,836.36 (448.68) 1,671.59 1741 870,36
d) Emplayer benefits expense 1,669.72 2,008,598 1,732.18 7.649.74 7,586.94
&) Finance costs (Refer note 7) 54.23 112,74 082.95 415,14 369.36
f) Depreciation and amortisation expenses (Refer note 7) 460.08 500,54 320,22 1,821.42 1,342.78
@) Other expznses (Refer note 7) 3,036.01 2,6859.58 2,474.7T1 11,584,727 9,715.92
Tatal expenses (a+b+c+d+eatfig) 10,982.20 31,843,357 S0536 83,145 £0 BE, 07
3 Prohit/(Loss) before exceational items and tax (1-2) (332:33) G750 45293 [EZ 50| E—
Exceptional items:
Expensa related ta Kalkata Plant dasure {Refer note 8)
= Impalrment of property, plant and equipment (3.31) (572,97) - {576.28)
- Staff separation cost (396,34 (1,070.21) - {1,4866.55) -
- Legal and other anclllary cost {197.08) {138 98) - {336.056} -
Proft on sale of land - - # T 1,300.00
Prafit) (Lass) before tax {3+4) 6165 FE U 1531 ABL 9T (ZO7aE][ 443136 |
Income tax expense
{a) Current tax
{1) Current tax expense . - 123,90 (66.19) 334.00
{il) Income tax expense of prior years | 22.79 - 41,39 2.7 41.34
{b) Deferred kax credit { (123.36) (436.52) (3.66) (513.56) {42.45)
Tolal income tax expense (100.59) 161,58 {556.98)] 332.49
Profit/(Lass) for the period/year (5-5) (7i8.37) (1,383,24) 307.3¢ (2,267.52) 200841
Other comprehensive incame
(1) leems that will not be redassified to profit or loss
- Remeasurement gainy (lass) of the defined benefit liabillties
{refer rote &) (123.41) [58.71) 2393 (168,58) (10,843
{1t) Income tax gn above 31.07 15.03 {6.00) 47,47 2.75
Total uther comprehensive Income (92.33) (44.60} 17.83 (141.11) {8.197
Total camprehensive incorme for the perlod/yaar (7+8) ‘;l@s'! H ‘5143?.921 325,12 12,408,723} 4,092.22 |
Pald-up equity share capital 917.90 917.90 917.90 217,90 917.50
{Face value of Rs, 10 eacm)
1 Other equity 38,714,55 41,306,86
Earnings per equity share af Rs, 10 each
Basic and Diluted {not annualised except for yearly figures) - Rs. (7.83) {15.07) 135 (24.70) 44,65




[DIC INDIA LIMITED |

STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMEER 31, 2023

=

{RE_ i Lk
. Asat As at
s 31,2023 31, 2022
ASSETS
1 |Nonecurrent axssts
{a) Property, plant and equipment 12,085,186 4,872,38
(b)Y Right of use assels 2,220.75 1,878.57
{c} Capital work-In-pragress 1,495.28 ?,723.51
(d} Incangitle assets 25.12 11.189
(e} Finandal assets
(1} Investments 29.51 49.60
(I} Other Nnanda| assets 360.94 356.18
{N Deferred tax assets 1,351.87 790.84
{q) Income tax assets (net) 814,98 616,22
{h) Other non-cwrent assets 72.79 291.16
Total nan-current assets (1) 18.456.40 15,590,058 |
2 |Current assets
(a} Inventories 10,428.95 11,003.98
(b) Rmandal assets
(1} Trade receivables 22,015 49 25,066.41
(i) Cash and cash equivalents 4,696,356 6,707 .40
(111 Bark balances other than () above 1284 14.51
(1) Other finandal assets 335,86 427,77
{c} Other current assets 2,161.47 3,089,20
39.550,97 A6.382.27 |
{d) Asset classified as held for sale (Refer note 6) - 14.53
Total current assebs (7} 32,650.97 46,325,850 |
Total Aseaiz (142} 58,107.37 64,213.85
EQUITY AND LIABILITIES
1 |Enuity
(2) Eauity share capital 917.50 917.90
(B) Other equity 238,714.55 41,306.86
Tatal equity (1) 2LEITAS 42,234,386
2 |Uabllities
2.1 | Nor=curyent Aobiiittes
(a) Financial labilittes
{i} Lease |labilltles an2.07 2,022.71
{t] Provisians 329.82 544,65
Total non-current Nablities (2) _ 6M.ED ] 20 X567.36 |
2,2 |Current Nlabltj{ea
{a) Finandal llabliides
{1 Borrawinas 1,500.00 -
{I] Lease (fabilitles 166.36 8181
(N} Trade payahies
Total outstanding dues of micre and small enterorises; 1,119.06 1,433.50
Total autstanding dues other than mlau and small enterprises 10.551.20 13,809.13
(Iv) Cther finandal liablfities 1,465.33 3,558.56
[b] Other current llabllltes 654 a8 554.50
fc) Previsions 378.20 275,00
[d) Current tex liabilities {net) - 25,23
Tutal current Rablities {31 17.843.03 2012073 |
Tatal fiabilities L ips7snz | _  32.609.09 |
Total.Eauity and Liabililics {14243} SRA077 1 6491285 |




[ DIC INDIA LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMEER 31, 2023

[RY, in Laats),
d Year ended
Particulars December 31, 2023 | December 31, 2022
A, Cash flow fram operating actlvities:
Profit/{loss) before tax (2,824.60) 443130
Adjustments far:
FinBNCE Coits 415.14 369.36
Depreciation and amartisation sxpense 1,821,423 1,342,78
|impairment of property, plant and equipment and capltal wark In progress 65856 -
Profit en sale of land - (3,300.00)
Bad trade and othar receivshles  loans and advances written off 49.86 4.50
(Prafity/loss on dispozal of property, plant and equipment [net) {282.55) 7.72
Gain 6n [ease modification (93.85) (9.42)
Property, plant and equipment wnitten oif 6.32 8.30
Provislan for doubthal debls on trade and other recelvables and advances (net) 97.72 36,56
Liakilzies/ provisions na langer required, written back {338 $63.49)
Interest incame from finandal 2ssets at amortised cast {107.01) (170.05)
Unwinding of discount on $ecunty deposit {3.35) (%
Dimniawutien in fair value of Investmant 20.09 .
Urrealltnd forelgn exchange [gain)/ loss {6.59) (L73)
|Operating profit/(loss) before warking capital changes (22121 2,652.56
for {Increass )/ In aperating assets:
- Trade recelvables 2,901.80 {1,761.05)
- Inventories 575.03 3,927.23
Sty 93252 380,83
= Dther finandal assets B5.36 {43.10)
‘Adjusimants for increase/(dearease) In operating 1abilitias:
= Trade payshles (3,640.98) (1,952.15)
~ Prew (304,21) (59.83)
= Dther lablitles 186.38 {79.38)
- Other Anandal liabllites 209.19 448,94
Cash generated from operating activitles 705,28 4 113.85
Incame tax pald {net) (180.58) (416.93)
TNet cash fram op g 1 E&n 21&21
B, Cash flow fram Investing activities:
Purenase of property. plant and eguipment snd capitsl work-negrogress (3,331.92) (6,950.30)
Progeeds from sale of progerty, plant and squipment 218,63 2340
Redoipt of defarred provends kom wle of Land - 3,300,00
Receipt of sdvancy for s2ia of property, plant and equipment 82.00
Investmants made In equity shares - (49.60)
Change In bank balances ather than cash and cash equivalents 1.67 (2-18)
Inkerest recelved 11115 1580.19
Net cash uzed In Investing activities {3,000,47} 13,315.39)
C. Cash flaw fram fnanding activities;
paid (281,27) (85,05)
of lsase {567,32) (305.62)
Preceeds from working capital demand lsan 1,500.00 =
Dividend pald (185.68) (458.95)
Net cash generatad from / [used] In financlag activities A63.73 1849.627
Net decrease in cash and cash equivatents (A+B+C) {2.011,04) 1569,19)
Cash and cash exuivalents as at beainnina af the vear €,707.40 2.276.59
Cash and cash equivalents as at end of the year lm 5,707,340 |
Cash and cash squivalents comprise:
Cash an hand 0.21 0,21
Balance with banks
-In current accounts 3,696.15 3,257.19
-In depasit accounts {(with arlglnal maturity of less than 3 months) 1,000.00 3,450.00
4,696.16 6,707,490




DIC INDIA LIMITED

1 The above finandal results far the quarter znd year ended December 31, 2023 have been duly reviewed by the Audit Committes and Laken on record by the
Board of Directars 2t Its meeting held on February 22, 2024.

2 These finandal results have been prepared in conformity with the Indian Accounting Standards {'Ind AS') prescribed under Section 133 af the Campanies Act,
2013 read togethes with tha Compantes {Indian Actounting Standards) Ruies, 2015 [as amended) and n terms of Regylation 133 of the SEBI (Usting
‘Obligations and Discdosure Requirements) Regulations, 2015, as amendead,

3 The Company's operations are predominantdy manufacture of 'Printing Inks’ and according te the management this is the single segment as envisaged in "Ind
AS-108-Operating Segments.

4 The figures for the gquarter ended December 31, 2023 and December 31, 2022 represent the difference belween the audited figures In respect of the Al
financial year and the unaudited published figures of nine months ended September 30, 2023 and September 30, 2022 respectlvely, The financial results for the
year ended D ber 31, 2023 and D 31, 2022 have been audited by the statutory auditors and finandal results for the guarter ended December 31,
2023, Septamber 30, 2023 and December 31, 2022 have been reviewed by the statutory auditars,

s During the quarter ended March 31, 2023, the manufacturing plant In Saykha, Bharuch, Gujrat {Project "Optima”™) had eommenced cammercial aperations and
an amount af Rs. B,520 89 lakhs was capitalized as on March 1, 2023, induding preapérative expenses af Rs. 514.8% lakhs. Duwring the quarter endad
Septzmber 30, 2023 an amount of As. 90.30 lakhs had been remmvered as Liquidated damages and material return to the vendors and cansequently the same
was adjustag fram the intial capitalized amount

L The: Company had sold its apartment [ncated st Sarva Priya Vihar, New Delhi uide a Conveyance deed dated lanuary 16, 2023 for a sales consideration af RS
160,00 Jakhs and recognised the profit on sale amounting to RS. 145.47 lakhs and which is Induded n other Income for the year anded December 31, 2023,

? In respect of two leasehald lands on which Kalkata Plant Is located, the [ease agreements with Kelkata Port Trust Authorty (KOPT) expired on March 13, 2021
and August 13, 1021 respectivay.

In respect of leazehold land whose lease agreemnent explred on March 13, 2021, as per the communlcaden rezeived from KORT, a fresh lease was offered by
KOFT for 31) years pn certain terms and conditiens, which was under negotlation.

Consequent to the dedslon aof the board te dose the plant subject to necessary approval (refer nabe B belew) the management has requested KOPT ta allow the
Company conlinue possessing the pramise untl clasure of the plant. Accordingly, the Rlght of use and lease )atillty recognized earlier, based on the offered
lease terms has been raversed during the year and net gain of Rs. 93.28 lakhs has been recognized s an exceptional tem In current year.

Further, the Company has deared &l dues for rental demand Il March 13, 2024

In respect of leasehald land whose lease agreement explred on August 13, 2021, the Company had vacated the sald land apd handed it over te KOPT or
January 02, 2023. The Campany had aaier acorwad for Jease rent payable amountng to Rs. 46,14 lakhs, for the perfed fram August 13, 2021 to December 31,
2022 on an estmated basis. During the year, the Company had recelved a demand from KOPT for the abave-mentloned perlod for Rs. 132.93 lakhs and has
paid the said demand.

The Company further recelved twa letters from KOFT on the aforesaid land, in which additional compensallon has been demanded. On prudent basis, a
provision of Rs, 142,18 |akhs has been made and balance amount of Rs, 142.17 lakhs, based on legal opinion has not bean ack as debt
by the Campany. The Carnpany is actively engaging with KOFT on e matter and will address it appropriately.

] Durlng the quarter ended’ September 30, 2023, the Board af Directors of the Company In thelr mesting freld on September 06, 2023 dedded to cose the
manufacturing plant of the Campany located at Kalkata, subject to requisite statutory and regulatory approvals and duly intimated the same to the Stack
Exchanges. The management had alsa fled an appilcation with the Seastary, Government of West Bengal, Labour Department on Saptember 11, 2023,
seeking approval for dosure af the Plant. On November 7, 2023, the Labour department passed an order whereln it has not appraved the Company's request
for dasure. af Kolkata plant and requested the Campany to run the said plant, The Company filed a writ patition on December 4, 2023 te Hon'ble Calcutta High
caurt challenging the sald order and the matter is sub judica. Further, without prejudica o the said writ petition and on the request of the workmen, the
Campany incroduced Voluntary Retiremant Schemes (*Schemes™) for the workmen of the Kalkatz Plant and Hamorahle High Caurt was duly updated. All tha
viorkmen employed at the Kolkata Plant applied under the Schemes and the Company duly acceptad their applicatlans and paid benefits under schemes, The
Production at the Kofkata plant has been stopped and the Company Is awaiting the putcome of the judiclal and administrative preceedings befare farmally
vacating the premises,

Subsequent to the year-end, based on the Han'ble High Caurt's arder for considering the rejection order afresh, the labour dep: did nat grant
for dosure of Kolkata plant vide an order dated Fehruary 21, 2024. Bazed on legal apinion, the management is of the vlew that na further finandal impact Is
eavisaged {n these finandal results,

Curing the guarter ended September 30, 2023, the had the fnanda impact of dosure @amounting to Rs. 1,782.18
lakhs and disclosed the same as an exceptonal ltem In khe Anandal results. The estmated Impact indudes Providen for Impairment. of Property Flant and
Equlprment (oet of gain on [ease modification of Rs, 9622 lakhs) Rs, 572.97 lakhs, Staff Separation Costs Rs, 1,070,21 lakhs (exduding Rs, 92,85 lakhs related
1o femérsurement (oss of the defined benefit llabliittes which has been considered under Other Comprehensive Income) and other legal and andllary costs
relaling to dosure @amountirg tu Rs, 138 38 lakhs (Including site restoration cast amounting to Rs, 78,93 lakhs).

During the current quarter, an addiGonsl charge of Rs, 596,73 lakhs has been taken as an exceptional cost and the revised total estmate related to Kolkata
plant dosure are Rs. 2,378.89 |akhs, which constitutes provislen for Impairment of Property Plant and Equipment (net of gain on lease medification of Rs,
93.2B lakhs) Rs. 576.2B lakhs, Staff Separation Costs Rs. 1,456.55 lakhs (exduding Rs, 93.79 |akhs related to remeasurement loss of the defined benefit
(fabllities which has been considered under Other Comprehensive Inceme) and other |egal and andllary costs relating ta dosure amounting to Rs, 336.05 lakhs
(Including site restaration cost amounting to Rs, 78.93 lakhs),

By Order, & Board

Registered Office : b}

UB 03, Mani Towar

31/41 Binova Bhave Road Manizh Bhatia
Behala Managing Director and CEQ
Kolkatz- 700034 Place! Notda

QN: 124223WB1947PLCO15202 Date: February 22, 2024




February 22, 2024

The Corporate Relationship Department

BSE Limited, The Calcutta Stock Exchange Ltd.
P.). Towers, Dalal Street, 71 Lyons Range,

Mumbai- 400001 Kolkata- 700001

Scrip Code: 500089 Scrip Code: 10013217

National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra (E), Mumbai — 400051

Scrip Code: DICIND

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Statement for the Financial
Year ended December 31, 2023

Dear Madam/Sir,

Pursuant to Regulation 33(3){d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company viz.
Price Waterhouse Chartered Accountants LLP, Chartered Accountants, have issued an Unmodified
Audit Report on Financial Statements of the Company for the Financial year ended December 31,
2023.

Thanking you,
Yours Truly,
For DIC India Limi

an Deep Singh \ f
Chief Financial Officer

DIC INDIA LIMITED
Fusion square, 5th Floor, Plot no. 5A & 5B, Sector-126, Noida — 201303
Tel: +033-48128955 | Fax: +91-20-6361443
CIN No. L24223WB1947PLC015202
Website: www.dic.co.in | Email id: investors@dic.co.in
Registered office: UB 03, Mani Tower, 31/41, Binova Bhave Road, Kolkata -700 034



Annexure B

Sr. Particulars Mr. Ji Xiang Jason Lee
No.
1 Reason for Appointment
change viz.
appointment, re-
appointment,
resignation,
removal,
death or otherwise
2 Date and term of | Appointed as an Additional Director (Non-Executive Non-independent)
Appointment w.ef. February 22, 2024 till date of ensuring Annual General Meeting.
3 Brief profile Mr. Ji Xiang Jason Lee, 40 years old, graduated with Bachelor of
Accountancy (First Class Honors) and professional certification
Chartered Accountant (Singapore) of the Institute of Singapore
Chartered Accountants.
He joined DIC group in April 2016 and has undertaken multiple roles
across different functions including financial consolidation, Business
Planning and Corporate Planning.
Nature of expertise in specific functional areas — Internal Audit,
financial, operational and compliance audits, identify and evaluate
significant risk areas, and facilitate risk management and mitigation
process.
4 Disclosure of Mr. Ji Xiang Jason Lee is not related to any of the Directors on the Board

relationships
between Directors

of Company.

DIC INDIA LIMITED

Fusion square, 5th Floor, Plot no. 5A & 5B, Sector-126, Noida — 201303
Tel: +033-48128955 | Fax: +91-20-6361443

CIN No. L24223WB1947PLC015202

Website: www.dic.co.in | Email id: investors@dic.co.in

Registered office: UB 03, Mani Tower, 31/41, Binova Bhave Road, Kolkata -700 034
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