February 03, 2021

The Calcutta Stock Exchange Ltd. The Corporate Relationship Department
71 Lyons Range, Kolkata- 700001 The BSE Limited
Scrip Code: 10013217 P.J. Towers, Dalal Street

Mumbai- 400001
Scrip Code: 500089

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (E), Mumbai — 400051

Scrip Code: DICIND

Sub: Outcome of the Board Meeting

Dear Madam/Sir,

In reference to our letter dated January 14, 2021, the Board of Directors at their meeting held today,
i.e. Wednesday, February 03, 2021, inter-alia, approved the following:

1.

4.

Audited Financial Results for the Quarter and Financial year ended December 31,
2020

Pursuant to Regulation 33 of the SEBI (Listing and other Disclosure Requirements)
Regulations, 2015, the Board of Directors of the Company approved the Audited Financial
Results of the Company for the Quarter and Financial year ended December 31, 2020.
Please find attached herewith the Financial Results for Quarter and Financial year ended
December 31, 2020. The Statutory Auditors of the Company have issued Auditor’s report
with an unmodified opinion on the Financial results of the Company for the Financial year
ended December 31, 2020.

Declaration of Final Dividend for the Financial year ended December 31, 2020

The Board of Directors of the Company have recommended Final Dividend for the year
2020 of INR 6/- (Rupees Six Only) per equity share of INR 10/- each. The record date to
determine the shareholders to whom dividend is payable is Friday, March 12, 2021. The
final dividend, shall be paid after the approval of the shareholders in the ensuing Annual
General Meeting.

Date of Annual General Meeting

The 73rd Annual General Meeting of the Company for the year ended December 31, 2020
will be held on Friday, March 19, 2021 at 11.00 A.M. through Video conferencing (VC)/
Other Audio Visual Means (OAVM).

Appointment of M/s T. Chatterjee & Associates, as Secretarial Auditors

The Board of Directors of the Company have approved the appointment of M/s T.
Chatterjee & Associates, Practicing Company Secretaries having FRN: P2007WB067100,
as the Secretarial Auditors for the Financial year 2021.

DIC INDIA LIMITED
Fusion square, 5t Floor, 5A-5B, Sector-126, Noida-201303
Telephone: (0120) 6361414
CIN No. L24223WB147PLC015202 Website: dicindialtd.co
Registered office: Transport Depot Road, Kolkata — 700 088



5. Pursuant to Regulation 30 (1) of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015 read with Para A of Part A of Schedule III of Listing Regulations, we wish
to inform that the Board of Directors of the Company has approved commencement of the
construction of its state of the art manufacturing facility at G.I.D.C., Bharuch, Gujarat.

S. No. Particulars Details
1. Project Construction of state of the art manufacturing Facility
at, G.1.D.C., Bharuch, Gujarat.
2. Project outlay Approx. INR 100 Crore
3. Project Funding Internal Funds
4, Expected 2 years from the date of commencement of construction
Completion Date

Thanking You,
Yours Faithfully,
For DIC India Limited

Raghav Shukla
Corp. GM- Legal &
Company Secretary
M. No.: F5252



Chartered Accountants

DeIOitte 7% Floor, Building 10, Tower B

DLF Cyber City Complex

Haskins & SellsLLP DLF Gity Phase - I

Gurugram - 122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DIC INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended December 31, 2020 and (b) reviewed
the Financial Results for the quarter ended December 31, 2020 (refer ‘Other Matters’ section below),
which were subject to limited review by us, both included in the accompanying “Statement of
Financial Results for the Quarter and Year Ended December 31, 2020 of DIC INDIA LIMITED (“the
Company”), (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Financial Results for the year ended December 31, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of
the Company for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended December 31, 2020

With respect to the Financial Results for the quarter ended December 31, 2020, based on our
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing
has come to our attention that causes us to believe that the Financial Results for the quarter
ended December 31, 2020, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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Basis for Opinion on the Audited Financial Results for the year ended December 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
Financial Results for the year ended December 31, 2020 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
December 31, 2020 has been compiled from the related audited financial statements. This
responsibility includes the preparation and presentation of the Financial Results for the quarter and
year ended December 31, 2020 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether due to fraud
or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended December 31, 2020

Our objectives are to obtain reasonable assurance about whether the Financial Results for the
year ended December 31, 2020 as a whole is free from material misstatement, whether due to
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fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the
Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Annual Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.
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(b)

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Financial Results for the quarter ended December 31, 2020

We conducted our review of the Financial Results for the quarter ended December 31, 2020 in
accordance with the Standard on Review Engagements ("SRE”) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

As stated in Note 3 of the Statement, the figures for the corresponding quarter ended December
31, 2019 are the balancing figures between the annual audited figures for the year then ended
and the year to date figures for the 9 months period ended September 30, 2019. We have not
issued a separate limited review report on the results and figures for the quarter ended December
31, 2019. Our report on the Statement is not modified in respect of this matter.

The Statement includes the results for the Quarter ended December 31, 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Digitally signed by
Sameer  grcerroatg

. Date:2021.02.03
Rohatgi  isiassoss0

Sameer Rohatgi

Partner

(Membership No. 094039)

Date: February 03, 2021 UDIN: 21094039AAAAAD1001
Place: Gurugram



DIC INDIA LIMITED

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON DECEMBER 31, 2020

5.1 Lakihe encept BRS fouce )

&

3 th Preceding 3 | Corresponding 3
ended ths ended Velendsd Year ended Year ended
Decembar 31, | September 30,| D bar 31, Decembar 31, Decamber 31,
2020 2020 2019 2020 2019
Particulars (Unaudited) (Unaudited) (Unaudited) {Auditod) (Audlted)
- . _Refar Nota: 3 ___Refer Note: 3
1 |Revenue
a) Revenue from operations
i) Revenue from sale of goods 16,351.02 15,267.91 19,168.76 60,605.25 78,662.94
il) Other cperating Income 61,91 57.02 74.9} 220.23 450.34
Total revenue from operatlons 16,415,593 15,324,913 19,243.67 60,625,48 79,113.28
1) Otlher incoine 249.19 240.74 62.50 734.71 1,298,75
Total income (a+b) 16,665.12 15,565.67 19,311.17 61,560.19 80,412.03
2 |Expenses
3) Cost of materlals consumed 9,414.16 10,8688,99 11,382,72 40,270.22 52,518,13
b) Purchases of stock-in-trade 1,342.32 276.21 508.25 2,618.81 3,195.08
c) Changes in stock of Ainished goods, werk-In-progress and stock-In-trade
. £ g 2res 686.94 (187.84) 1,746.11 (213.46) 2,171.71
d) €mployee benefits expense 1,906.90 1,864,67 1,862.98 7,542.42 6,957,85
€) Finance costs (Refer note 4} 33.29 35.92 126.32 189.97 465,69
f) Depreciation and amortisation expense (Refer ncte 4) 340.56 360.51 287.70 1,472.34 1,116,60
q) Other expenses (Refer note 4) 2,263.78 1,875.27 3,094.97 8,354,65 12,229,40
Total Expenses 15,987.95 15,113.73 19,009,05 60,234.95 768,665.46
3 |Peofit before exceptional Rem and tax (1=2) 677.17 461,94 202,12 1,325,24 1,746.57
4 |Excaptlonsl Item:
Profit an sale of land {Refer note 5) . 9,762.53 -
5 |Proflt before tax {3+4) 677.17 451.94 302.12 11,087.77 1,746.57
& |Tax Expense - Current tax 126,27 2.3z 301.26 2,522.50 £17.42
- Deferred tax charge/ (credit) 44.07 34.31 {715.52] (24.77) (715.52)]
170,34 116.63 (414.26) 2,492.73 {98.10)
7 |Profit for the Perlod/ Year (5-6) 506.83 33531 716,368 8,590.04 1,844.67
8 |Other comprenhensive Income/ (Loss)
1tems that wlll not be reclassified to profit or luss
Re-measurement post retirement obligation 4.63 (8.69) (36.89) {36.30) (54.8B7)
Income tax credit on above {1.16} 2,18 13.81 $.64 13.81
Other comprehensive income/(1 0ss) for the period/ vear 3.47 (6.51) {23.08) (28.66) (41.06)
Total comprehensive Iincome for the period/ year (7+8) 510,30 328.80 693.30 8,561.38 1,803.61
9 iPaid-up Equity Snare Capital 917.90 917.9¢ 917,90 91790 | 917.90
(Face Value of Rs. 10 each)
10 |Other equity 37,022.16 28,873.83
11 [Earnings per equity share {of Rs.10 each) {not ansuallscd)
{2) Baslc 5.52 3.65 7.80 93.58 20.10
(b) Diluted 5,52 365 7.80 93.48 20,10
7~ gking
\2\65 s (f “_
o ” RRULA
1] 5 i
51 Chartered hed
"5 Accountants | ¢
\ ~/
~N



DIC INDIA LIMITED

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 31, 2020

— (Re.ln Lk}
Particulurs - b LT,
31, 2020 31, 2019
ASSETS
1 |Nan-current assels
(3) Property, plant and eauipment 5.514.10 5.921.31
(b)Y Capltal work-in-proaress 105.09 136.08
(c) Inanqible assets 23.79 17.57
(d) Riaht of use of leased assets (Refer note 4) 2,382.67 -
(e) Financlal assets
(1) Other financlal assets 2.155.06 353.61
(R Deferred tax assets {net} 763.74 729.33
{a) Other non-current assets {Refer note 4) 162.45 2.048,37
{hY Nen-current tox assets 716,85 495,99 |
Total non-cytrqnt assets (1) 11,023.75 9,742.26
2 |Currant assets
(a) Inventaries 10,262.46 9,848.57
{b) Financlal assets
{1 Trade receivabies 18,185.12 20,076.01
{lit Cash and cash eauivalents 3.306.42 1.493.29
{iliy Bank balances ather than (I above 5.912.40 17.27
(1v) Other financlal assets 396.00 495,96
{c) Other current assets 1014 91 3,182.53
L 35,113,063
Assets classified as he'd for sale (Refer nate S) = 2.029.31
Total current assets (2) 41,083.31 42,
Total Assets (1+2) 52,907.08 46,885.20 |
EQUITY AND LIABILITIES
1 [Equity
(a) Equlty share capital 917.90 917.90
{b) Other equity 27.022.156 28.873.83
Total eculity (1) 37.940,00 29.791.72 |
4 |Nen-currant iabiities
(a) Financlal liabllltles
(1) |ease llabllities (Refer note 4) 344.93 -
{b) Provislons 451 .48 414,76
Total non-current llabllitles (2) 796.41 414,76
3 [Currant Nabllitles
{a) Financlal liabllities
(1) Borrowinas 351365
(i) Trade pavables
Total outstandina dues of micro enterprises and small enterprises; 707.90 282,83
Total cutstanding dues of creditors other than micro enterarises and small enterprises 10.460.83 10.7596,03
{)ii) Other financlal llabllities 1,420.8¢ 1,394.40
(iv) Lease liabllitles {Refer note 4} 229.65 -
(b) Provisions 276,75 162,98
{c) Other current llabllities 316.29 411,68
(d) Current tax llabliitles {net) 73536 116.94
Total current llabllities (3) 14,170.59 16,678.71
Tatal Equity and Liabliities (1+2+3) 52,907.06 46,885 20
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DIC INDIA LIMITED

STATEMENT OF CASHFLOWS AS AT DECEMBER 31, 2020

{Rain Lakhy)
__Yoarepdud | Yeoran o ged
. Docembar 31, Decamber 31,
Partleulars 2070 2019
A, Cash flow from operating activities:
Profit befare tax for the year 11,082.77 1,746.527
Adjustmaents for:
Finance costs 189.97 465.69
Dept eclation and amortisaticn experse 1,472,34 1,116.60
Bad trade and other recelvables, loans and advances wrltten off 57.38 66.30
Exceptional item- Profit on sale of land (Refer note 5) (9,762.53)
Loss on disposal of property, plant and eguipment (net) 0.07 1,41
Property, plant and equipment written off 36.85 76,70
Provision for doubtful debts an trade receivables and advances (net) (138.09) 607,66
Llabilltles nc longer required written back (53.09) (151.,44)
Interest Inceme (226.56) (924.26)
Unreallsed farelgn exchange (galn)/ loss (0.38) (3.92)
Qperating profit before working capital changas 2,663,73 3,001,31
Adjustments for changes In working Capltal:
- Increase/ (decrease) In trade payables 114,95 (7,928.61)
- Increase/ (decrease) In short term provislons 77.47 (66.19)
- Increase/{decrease) in long term provisions 36.72 42,93
- Increase/(decresse) In cther current Habllities (95.59) 0.35
- Increase/(decrease) In Other financlal liabilitles (81.51) 300.08
- (Increase)/decrease In other non current assets 47.88 19.85
- {Increase)/decrease In non current financlal assets (11.45) 57.47
- {Increase)/ decrease In inventories (413.89) 4,092.63
- {(Increase)/ decrease in trade recelvables 1,964.52 3,751.37
- (Increase)/ decrease In current financial 3ssets 103.70 407.09
= (Increase)/ deviease it vllivs currenl dssels 144.79 2,380.95
Cash generated from aperating activities 4,551.32 6,059.23
« Net income tax (gaid) / refunds (2,123.94) (209.37)
Net cash generated from operating actlvities . 2,427.38 5,849,806 |
B. Cash flow from {nvesting activities:
Capita! expenditure on property, plant and equipment (including capital advances) {605.39) (1,196.81)
Praceeds frorn sale of property, plant and equipment 2,57 3.79
Proceeds from sale of land (net of expenses pald) 10,150.00 (4,350.00)
Change in bank bafances other than cash and cash equlvalents (5,895.13) 1,647.10
Interest recelved 164,15 218.65
Net cash from/(used) In Investing Activities 3 816,19 (2,676.27)
C. Cash flow frem Financing activities:
Net repayment of borrowings (3.513.65) (1,556.99)
Finance costs pald (221.88) (601.62)
Repayment of lease lability (281.86) -
Dlvidend paid (413.05) =
Net Cash used In Financing Actlvities (4,430.44) (2.158.61)
Net Increase In cash & cash equivalents (A+B+C) 1,613.18 14,90
Cash and cash equivalents as st beainning of the vear 1,493.29 1,478.31
Cosh and cash equlvalents as at end of the year 3,306.,42 1,493.38
Cash and cash equlvalents comprise
Cash on hand 0,44 Q.75
Balance with banks
-In current accounts 2,655.98 1,492.54
-In depasit accounts (with ariginal maturity of less than 3 manths) 650,00 -
3,306,432 1,493,29
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DIC INDIA LIMITED

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2020

(Haln t akhe)

3 monthy Preceding 3 Corresponding 3 d
ended manths ended | months ended geariendel S cancnded
December 31, | September 30, December 31, December 31, December 31,
Partlculars 2020 2020 2019 2020 2019
(Unaudited} (Unaudl(ted) {(Unaudited) {Auditad) (Audited)
1 Segment Revenue (Net Sales/ lnks 14,761,19 13,798.89 17,989.65 55,110.83 73,039,
income from Operations) Ltarninatlon Adhesive 1,654.74 1,526,094 1,253.98 5,714,65 6,073.97
Total 16,415.93 15,324.93 19,243.67 60,825.48 79,113.28
2 Segmenl Results {Profit/{Loss) Inks 545.00 155.7% 583.81 1,158.61 1,744.09
before tax and laterest} i.aminetion Adhesive 265,98 183.13 156.32 822.14 744,56
Tatal B11.06 538.92 740.14 1,980.75 2,485.85
Ade : Unallocable exceplional 1 9.762.53
item
Less | Unallocabie finance cost 33.29 35.92 126.32 189.97 465,69
Less; Unallocable expenses 354,98 290.06 430.06 1,200.29 1,492.35
Add: Unallocable Income 254,38 235.00 118.36 734,71 1,218.76
Total profit befare tax 677.17 451.94 302.12 11,087.77 1,746.57
3| Segrnent assets Inks 33,825.66 31,927.9% 32,033.53 33,825.66 32,033.53
Lamination Adhesive 3,445.41 3,097.91 2,185.59 3,445,41 2,185.59
Un-allncable 15,635.9% 17,713.38 12,666.08 15,635.99 12,666.08
Total 52,907.06 52,739.28 46,885.20 52,907.06 46,885.20
4 Segment liabilities Inks 8,438,69 9,453.62 9,563.26 8,438.6% 9,563.26
Lamination Adhesive 690,42 769,10 526.94 600.42 526.94
Un-allocable 5,927.89 5,086.78 7,003.27 5.927.89 7.003.27
Total 14,967.00 15,309.50 17,093.47 14,967.00 17,093.47
5 Capllal employed Inks 25,386,97 22,474.37 22,470.27 25,386.97 22,470.27
{Segment Assets - Segment Lamination Adhesive 2,844,99 2,328.81 1,658.65 2,844.99 1,650.65
LiabiliLlies} Un-allacable 9,706.10 12,626.60 5,662.81 9,708.10 5,662.81
. . Total 37,940.06 37,429.78 29,791.73 32,940.06 29,791.73
Nates ;

1 The above financial results for the quarter and year ended December 31, 2020 has been duly reviewed by the Audit Committee, were taker on record by the Board of
Directors at ils meeling held on February 3, 2021,

2 The abave Financial Resulls are extracled from the Audited Financlzls Stalements, which are prepaced In accerdance with Indlan Accountiag Slandards {‘Ind AS') as
nrescribed unger secllon 133 of Lhe Companies Act, 2013 reed with relevant rules issued thereunder.

3 The figures for the quarter ended December 31, 2020 and December 31, 2C1$ represent the difference between the audited flgures in respect of the full financlal year
and the unaudited published figures of nine months ended September 3C, 2620 and Septernber 30, 2019 respectively, The Financial Results for the year ended
December 31, 2020 have been audited by the statitory auditers and Financial Resuits for the quarter ended December 31, 202C have been revlewed by the statutory
audltors,

1 The Company has adopted Ind AS 116G effective January 01, 2020, using the modified retrospectlve approach wilhout restatement of the compsrative perlod. Leases

that were accounted for as operating leases in accordance with Ind AS 17 Leases, are recognised at the present value of the remalning iease payments starting January
01, 2020, and clscounted using the lessee’s Incremental borrowing rate as at the date of Initial application. Further, prepald lease payments amounting to Rs 1,681.90
Lakhs relating to leasehold land disdosed eadier In other non current assets have now been reclassed to right-of-use assets.

This has resulted in recognlsing a lease liabilllies of Rs 857.13 Lakhs and right-af-use #ssets of Rs 2,739,03 Lakhs as on January 61, 2020, The effect of implementing
Standard in the statement of profil and less is a5 under:

3 months Praceding 3
ended months ended eagended
Particulars December 31, | Septamber 30,
2020 2020
{Unaudited) (Unaudited)
augited) {Una )
Other expeases are decreased by 69.72 86,63
heprecialion and amertisation expenses Is higher by 71.86 89.37
Finance cosls are higher by J1.91 14.72
Nel {increase)/ decreass In profit {5.951 1748

5 On June 18, 2020, the Conveyance deed was executed in respect of the sate of land of the Company locatec at Chandivall, Murnbai to Godrej Properties Limited {GPLY
and the Company reczived Rs. 10,250 lakhs (Including taxes} and an itrevocable Bark Guarantee ameunting to Rs, 1,750 lakhs from GPL towards the tixed consideraticn
of Rs. 12,600 iakhs As per the Conveyance deed an additional consideration amounting to Rs. 3,300 Lakhs is contingent on achleving certain milestones with respect to
heighit clearsnee, tc be oblained by GPL, from the apprepilate authoritles.

The Company has recognised profit on sale of sbove land amounting to Rs. 9,762.53 Lakhs and has disclosed the same as an exceptionai item n the results,

Subsequent to the above recognition of profit on the sale of above !and, there kas been no development in respect of the above mentionad additional consideration
amount of Rs, 3,300 Lakhs.

6 The Comapeny's operstions and financial results for the quarter and year ended December 31, 2020 have heen impacted by the outbreak of COVID-19, The results for
the quarter and year ended are, therefore, not comparable with those for the previous quarters / year ended, The Company has ronsidered the passible effects that may
result from this pandemic on the carrying amounts of property, plant and equipment, inventorles, receivables and other current assets. Based on cument estimates, the
Cempany expects the carrying amount of these assets wili be recovered and the Cempany will continue to monltor any changes to the future econemic condltions,

His board of directors in their meeting datad February 3, 2021, have proposed a dividend of Rs. 550,74 Lakhs (Rs 6.00 per equity share) for the year 2020, The equit:
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{f © e widord is subject Lo approval by the shareholders at the ensuring annual general mecting and thercfore it has nol been included as a liability as at balance sheet dale
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By Order of the Board
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Mapnish Bhatla

Managing Dire¢tor and CEO
Place: Noida, Ultar Fradesh
Date: February 3, 2021

~Franapoit Depot Road
Kolkata 700 088
CIN: 1.24223WB1947P1L.CO15202
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February 03, 2021

The Calcutta Stock Exchange Ltd. The Corporate Relationship Department
71 Lyons Range, Kolkata- 700001 The BSE Limited
Scrip Code: 10013217 P.J. Towers, Dalal Street

Mumbai- 400001
Scrip Code: 500089
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (E), Mumbai — 400051
Scrip Code: DICIND

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Statement for the
Financial Year ended December 31, 2020

Dear Madam/Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we herewby declare and confirm that the Statutory Auditors of the Company viz.
Deloitte Haskins & Sells LLP, Chartered Accountants, have issued an Unmodified Audit Report on
Financial Statements of the Company for the year ended December 31, 2020.

Thanking You,
Yours Faithfully,
For|DIC India Limited

Y
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Sandip-Chatterjee
Chief Financial Officer

DIC INDIA LIMITED

5th Floor, Fusion Square, 5A & 5B, Sector-126, Noida-201303
Telephone: +91-120-6361414/6361515, Fax: +91-120-6361443
E-mail : noida@dic.co.in | Website: www.dicindiattd.co.in
GSTIN: 09AABCC0703C1ZF
Registered office: Transport Depot Road, Kolkata - 700 088
CIN No.L24223WB1947PLC015202



