November 09, 2023

The Corporate Relationship Department The Calcutta Stock Exchange Ltd.
BSE Limited, 71 Lyons Range,

P.J. Towers, Dalal Street, Kolkata- 700001

Mumbai- 400001 Scrip Code: 10013217

Scrip Code: 500089

National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra (E), Mumbai — 400051

Scrip Code: DICIND

Sub: Outcome of Board Meeting held on November 09, 2023
Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Madam/Sir,

In compliance to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is to inform that the Board of Directors of DIC India Limited in its meeting held
today i.e. Thursday, November 09, 2023 (meeting commenced at 4:00 P.M. and concluded at 7:00
P.M.) had inter-alia considered and approved the Unaudited Financial Results for the quarter ended
September 30, 2023.

Please find attached herewith the Unaudited financial results for the quarter ended September 30,
2023, along with the copy of Limited Review Report conducted by the Statutory Auditors, M/s. Price
Waterhouse Chartered Accountants LLP.

Thanking you,
Yours Truly,
For DIC India Limited

RAGHAV 2zt
SHUKLA %5 osso
Raghav Shukla

Corp. GM- Legal & Company Secretary
M. No. F5252

DIC INDIA LIMITED
Fusion square, 5" Floor, 5A & 5B, Sector-126, Noida — 201303
Telephone: (0120) 6361414
CIN No. L24223WB1947PLC015202 Website: www.dicindialtd.co
Registered office: Transport Depot Road, Kolkata — 700 088



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

M/s. DIC India Limited

Fusion square, Plot No. 5,

A & B, 5th Floor, Sec - 126,
Noida - 201303, Uttar Pradesh

1. We have reviewed the unaudited financial results of DIC India Limited (the “Company”) for the quarter ended
September 30, 2023 and the year to date results for the period January o1, 2023 to September 30, 2023, which
are included in the accompanying ‘Statement of unaudited financial results for the quarter and nine months
ended September 30, 2023’ (the “Statement”). The Stalement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations, 2015”), which has been initialled by us for identification purposes. The Statement is
the responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. (a) The financial results of the Company for the quarter and nine months ended September 30, 2022 were
reviewed by another firm of chartered accountants who issued their unmodified conclusion, vide their report
dated November 10, 2022.

(b) The financial statements of the Company for the year ended December 31, 2022 was audited by another firm
of Chartered Accountants, who issued an unmodified opinion vide their report dated February o8, 2023.

Our conclusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP

irm Registration Number: 012754N/N500016
gzjr u % .

Rajib Chatterjee
Partner
Membership Number : 057134

UDIN: 23057134BGXYSB8404
Place: Gurugram
Date: November 09, 2023

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: +91 (124) 4620000, F: +91 (124) 4620620
Rengistered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Price Waterhouse (a Partnership Firm} converted into Price Waterhouse Charterad Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAp—SDp1)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 (ICAIl registration

number before conversion was 012754N}



[ DIC INDIA LIMITED

STATEMENT OF UNAUDITED FINANCTAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEFTEMBER 30, 2023

el

{8t in Lakts secent pet share doth]
Quarter ended |Preceding quarter Carresponding Nine months endad Corresponding Nine Year endad
Suptember 30, mnded quarter ended September 30,2023 months ended Decamber 31, 2022
2023 June 10, 2023 | Septembear 3D, 2022 - September 30, 2022 r3i.
Particularg 1 ) { ) { ) 1 ditad) IL ited) [Audited)
1 |Incoma
3) Revenue fram operations
1} Revenue fram sale of goads 21,583.09 20,714.43 22,235,80 62,162.76 63,735.02 86,802,35
1) Other sperating income. B3.BE 54,96 89,82 209.79 300.13 396,656,
Total revenue from aperations (| + i) 21,666.95 20,76839 22,325.67 62,372.55 64,035.15 47,199.01
B) Other income {Rafer note 5) 127.82 127.72 272,71 571.29 585.94 796.36
Total income 21,794.F7 20,897.11 22,603.33 82,943.04 64,621.09 87,99537
2 |Expenses
a) Cost af niaterials consumed 15,684.11 13,015,068 15,790.83 44,787.68 45915.66 60,560.53
b) Purchase of stock-in-trade 110540 1,469.54 1,502.81 3,929,556 4,348.34 6,318.08
Ch z . -
5] tra:r;gﬁs e UV G L e DL Tl (448 69) 1,176.68 231.B1 {1,802.93) {701.23) 970.36
d} Employee benefits expense 2,008.59 2,012.78 2,005.07 5,960.02 5,854.76 7,586.94
&) Finance casts (Refer note §) 112,74 131.06 206.27 360.91 2B6.41 369.36
h o 1 and (Refer noke ) co0n.54 497.42 378.59 1,361.34 1,013.58 1,342.78
g) Other expenses {Reler note 5) 2,859,68 2,907.96 2,267.58 8,550.76 7:241.21 9,715.92
Tetal skpenses 21,832,37 21,210,510 22,384,386 63,167.32 63,958.71 05,864.07
1 |Prafit/ (Less) hafora axcaptional item and tax (1-2) {37.60} {313.40) 218.97 (223.48) 6612.38 1,131.30
4 |Exceptional item:
Expense related to Kolkata Plant dosure (Refer note 7) {1,782.1B} - . (1,782.16) . -
Prein on Sale of Land = - + ¥ 3,300.00 3,300.00
S |Profit/(Lass) before tax (2+4) {1,819.76) (313.40) 218.97 (2,005.64) 3,962,38 4,431.20
6 |Tax axpense - Current tex . - 33,80 (56.18) 210.10 324,00
« Incame tax expense of prisr years + - = s * 41.38
- Deferred tax charge/ (credith {436.52) (56.74) 22.84 (I8.79) (42.45)
(136.32) (56.74) 56.44 17131 332,89
7 |Profit/(Loss) fer the perlad/ year (5-6) {1,383.24) (256.66) 162,53 [1,549.25) 3,791.07 4,09H.41
u |Othar eomprehensive incoma
Teems that will not be reclassified to prefit or loss.
Remeasurament gain/ (lasg) of the definad beneflt Uabilities (Refer nate
7 (59.71) (2.72) (11.59) (65.17) (34.77) (10,54}
Incame tax of above 1503 0.68 2,92 1540 8.75 2.35
Dther comprehensive Income for te periody year {net of tax) {44.68) (2.04) (8 567) (48.77) {26.02) (8.19}
9 [Total comprehensive Incame far the perpd/ year (7+8) {1,427.92) {258.70) 153.86 [1,598.02) 3,765.05 4,090.22
10 |Pald-up Equity Share Capital 917,90 917,90 912,90 g17.90 917.90 917.90
(Face value of Rs. 101 rach)
11 [Other equity 41,306.86
12 |Earmings per eauity share of Re.10 sach
Basie and DuUuted (nat annualised except for yearly flgures) - Rs, {15.07) (2.80) 1.77 (16 88) 41.30 344.65




| DIC INDIA LIMITED o

Registered Office =
Transport Depor Road
Kalkata 700 088

CIN:

The above financial resulls for the quarter and nine months ended September 30, 2023 has been duly reviewed by the Audit Committee and were taken on record by the Board of Directors
at its meeting held on November 9, 2423,

These unaudited financlal results have been prepared in accordance with recugnition and measuremenc principles faid down in IND AS -34 Interm Flnancials Reporting preseribed under
Section 133 of Companles Act, 2013 read with relevant rules thereunder and the accounting principles generally aceepted in India,

During the gquarter ended March 31 2023, the manufacturing plant in Saykha, Bharudh, Gujrat (Project "Optirma*) had commencad commercial oparations pursuant to which an amount of
Rs. 8,520.89 Lakhs, mcluding preoperative expenses of Rs. 514,89 Lakhs, was capitalized as on March 1, 2023, During the current quarter, an amount of Rs. 90.30 Lakhs has been
recavered as Liquidated damages apd materal retum to the vendors and consequently, the same fas been adjusted from the initial capitalized amount,

The Ci y's op are predomi ) ture of ‘Printing Inks' and according ta the management this is the single segment as envisaged in “Ind AS-10B-Dperating Segments.

The Company had sold its apartment located at Sarva Priva Vibar, New Delhi vide a Conveyance deed dated January 16, 2023 far a sales consideratian of Rs 160.00 Lakhs and racognised
the profit on sale amounting to Rs. 145,47 lakhs and which is included in other income for the nina months ended Septamber 30, 2023.

In respect of rwo leasehold Isnds on which Kolkata Plant is located, the lease agreements with Kolkata Port Trust Authority (KOPT) expired on March 13, 2021 and August 13, 2021
respectively,

In respect of leaseficld land whose lease agreement explred on March 13, 2021, as per the communication received from KOPT, 3 fresh lease was offered by KOPT for 30 years on certain
terms and conditions, which was under negatiation.

Cansequent to the declslan af the board to dosa the planc subject to necessary approval (refer note 7 below) the management has requested KOPT to allaw the Company contintie
possessing the premrse until closure of the plant. Accordingly, the Right of use and lease hability recognized earlier, based pn the offered lease terms has been reversed during the current
quarter and net gan of Rs. 96.22 lakhs has been recognized as siceptianal item in current quarter.

Further, provislan for differantial rent amounting to Rs. 328.06 lakhs Uil September 30, 2023, which was earlier considered as unpaid |ease hability has now been considered as trade
payables, along with additional mterest of Rs, 92,06 Lakhs.

In respect of leaseheld land whase leasa agreement expired on August 13, 2021, the Company had vacated the said land and handed it aver to KOPT on January 02, 2023, The Company
had earlier accrued for lease rent payable amaunting to Rs. 46.14 |akhs, for the period from August 13, 2021 to December 31, 2022 on an estimated basis. During the quarter ended March
31, 2023, the Company had received a demand from KOPT for the above-menticned period and a differential amount of rent related ta period which as per KOPT was short charged earlier,
aggregating to Rs.132.63 Jakhs. The Company also sent an official response ta KGPT, hawever a provision of Rs. B6.79 (akhs was made in quarter ended March 31, 2023, after adjusting the
provision already made in the previaus vear in this regard, nn a prudent basis. The Company has settled the said demand in the current quarter.

The Company further received two Ietters during the current quarter from KOPT on the aforesaid land, in which additional ¢ ion has been d ded. On pruvdent basis, a provision
af Rs. 142.18 |akhs was made in quarter ended June 20, 2023. The balance amount of Rs, 142.17 |akhs based on legal opimon has nat been acknowledged as debr by the Company, The
Company is actively engaging with KOPT on the matter and will address it apprapriately.

During the current guarter, the Board of Directors of the Campany In their meeting held on September 0§, 2023 decided to duse the manufacturing plant of the Company located ac
Kalkata, subjact ta requisite statutory and regulatory approvals and duly intlmated the same to the Stack Exchanges, The management had also filed an application with the Secretary,
Government of West Bengal, Labour Department on September 11, 2023, seeking approval far closure of the Plant. On November 7, 2023, the Labour department passad an order wherein
it has not approved the Company's request for closure of Kalkata plant and requested the Company ta run the said plant, The management is exploring l=qal redressal againsk the said
order. The has ed the p finanaal impact of desure amounting to Rs. 1,782,16 lakhs and disclosed the same as an exceptional item in the current
quarter financlal results. The estimated impact mdudes Provision for Impairment of Property Plant and Equipment (net of gain on lease maodification of Rs. 96.22 lakhs) Rs. 572.97 lakhs,
Staff Separation Casts Rs. 1,070,21 lakhs (net of Rs. 93,89 lakhs related ko remeasurement loss of the defined benefit liabilities which has been cansidered under Other Camprehensive
Income), Site restoratlon costs Rs. 78.93 lakhs, Legal and Other ancillary costs relating to clasure amaunting to Rs. 60.05 lakhs.

The Company has received an invarce subsequent to the current quarter in which an amount of Rs. 397.14 lakhs (representing rent and municipal taxes) has been demanded by KOPT far
the land where the Kolkata plant is situated. Pending clarification from KOPT, as regards the periad to which such rent relates and the reason for such a demand over and above what was
cammunicated as rent earlier, which has already been prowded in these financia! results, no additional provisian for this demand in the aforesaid results have been made,

Place: Noida
L241223WB1547PLC015202 Date: Navember 9, 2023




