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Independent Auditors’ Report on the standalone financial results of
Diamond Power Infrastructure Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Diamond Power Infrastructure Limited

We have audited the accompanying standalone financial results of Diamond Power Infrastructure
Limited (‘the Company’) for the quarter ended 31 March 2016 and the year to date results for the
period from 1 April 2015 to 31 March 2016 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the quarter
ended 31 March 2016 and the corresponding quarter ended in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of full financial year
and the published year to date figures upto the end of the third quarter of the current and previous
financial year respectively. Also the figures up to the end of the third quarter for the current and
previous financial year had only been reviewed and not subject to audit.

The figures for the corresponding quarter and year to date ended 31 March 2015 were audited /
reviewed by Vijay N. Tewar & Co. Chartered Accountants.

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of standalone annual financial statements
and reviewed quarterly financial results upto the end of the third quarter, which is the responsibility
of the Company’s management and have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such
standalone financial statements. We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis fef' gpR &
opinion. R
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BSR & Co. LLP ABCJPR & Company
(Name changed from A Yadav & Associates)

Independent Auditor’s Report on quarterly financial results and year to
date results of Diamond Power Infrastructure Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Diamond Power Infrastructure Limited

Basis for Qualified Opinion

As explained in note 4 to the standalone financial results, the Company does not have a cost of
each of the assels, ils significant component and break up of capital work in progress(CWIP)
capitalized during the year and in earlier years. As a result, the depreciation charge for the year is
worked out on the basis of the gross value of assets as classified in the financial statement. The
depreciation charge calculated on the said basis could be different, if worked out on the basis of
the cost of individual asset. This could have an.impact on the profit for the year, reserves as the
year end and the value of net assets, including CWIP carried forward in the financial statement.

Qualified Opinion

In our opinion and to the best of our informatien and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph, these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net loss and other financial information for the quarter and year
to date results for the period 1 April 2015 to 31 March 2016.

ForBSR & Co.LLP For ABCJPR & Company

(Name changed from A Yadav & Associates)
Chartered Accountants Chartered Accountants
Firm’s Registration No: 101248W/W-100022 Firm’s Registration No: 129725W
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2016

PART I (Rs in lacs)
Sr. |Particulars Quarter ended Year ended
No.
31 March 2016 31 December 2015 31 March 2015 31 March 2016 31 March 2015
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 |Income from operations
a.  Net sales / income from operations (Net of 70,780.49 45,942.60 42,072.39 2,03,225.41 2,36,296.85
excise duty)
b. Other operating income 181.20 335.18 181.32 1,257.39 656.54
Total Income from operations (net) 70,961.69 46,277.78 42,253.71 2,04,482.80 2,36,953.39
2 |Expenses
a. Cost of materials consumed 39,478.56 46,034.95 57,963.16 1,63,732.35 2,07,850.86
b. Purchase of stock-in-trade - - - - -
¢.  Changes in inventories of finished goods, 38,688.26 (6,354.00) (7,682.05) 28,500.03 9,670.46
work-in-progress and stock-in-trade .
d. Employee benefits expense 795.85 668.67 620.99 2,629.19 2,32093
e. Depreciation and amortisation expense 1,250.06 1,207.80 1,169.82 4,853.02 4,796.42
f.  Other expenses 11,127.97 6,545.13 1,467.87 21,345.10 7,077.35
Total Expenses 91,340.70 48,102.55 53,539.80 2,21,059.70 2,31,716.03
3 |Profit/ (loss) from operations before other (20,379.01) (1,824.77) (11,286.09) (16,576.90) 5,237.36
income, finance costs and exceptional items (1-2) !
4 [Other income 363.97 52.03 649.86 740.21 999.42
5 |Profit/ (loss)from ordinary activities before (20,015.04) (1,772.74) (10,636.23) (15,836.69) 6,236.78
finance costs and exceptional items (3+4)
6 |Finance costs 6,656.49 3,823.64 5,988.43 18,084.78 14,249.06
7 |(Loss)/profit from ordinary activities after finance (26,671.53) (5,596.38) (16,624.66) (33,921.47) (8,012.28)
costs and before exceptional items (5-6)
8 [Exceptional items - - - - 3,000.00
9 [Prior period expense / (income) (6.89) - - (6.89) -
10 |(Loss)/profit from ordinary activities before tax (26,664.64) (5,596.38) (16,624.66) (33,914.58) (11,012.28)
(7-8-9)
11 |Tax (credit) /expense (including deferred tax) - (738.33) (1,238.00) (1,462.00) 562.00
12 [Net (loss)/profit from ordinary activities after tax (26,664.64) (4,858.05) (15,386.66) (32,452.58) (11,574.28)
(10-11)
13 |Extraordinary items - - - - -
14 |Net (loss)/profit for the period (12-13) (26,664.64) (4,858.05) (15,386.66) (32,452.58) (11,574.28)
15 {Paid up equity share capital (Face value Rs. 10/- per 5,700.05 5,700.05 5,400.05 5,700.05 5,400.05
share)
16 |Reserves as per balance sheet at the year end 2 45,796.66 75,142.23
17 |Earnings/(loss) per share before and after
exceptional items (of Rs. 10/- each)
(not annualised)
Before exceptional item
(a) Basic (46.78) (8.52) (28.49) (57.99) (21.43)
(a) Diluted (46.78) (8.52) (28.49) (57.99) (21.43)
After exceptional item
(a) Basic (46.78) (8.52) (28.49) (57.99) (15.88)
(a) Diluted (46.78) (8.52) (28.49) (57.99) (15.88)
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lacs)

Particulars As at As at
31 March 2016 31 March 2015
(Audited) (Audited)
A Equity and Liabilities
1 Shareholders' funds
a.  Share capital 6,114.20 5,814.20
b, Reserves and surplus 45,796.66 75,142.23
¢ Money received against share warrants - 3,407.50
Sub Total - Shareholders' funds 51,910.86 84,363.93
2 Non-current liabilities
a. Long-term borrowings 1,22,987.79 1,06,299.62
b.  Deferred tax liabilities (net) - 1,462.00
¢.  Other long-term liabilities 2,671.25 55.34
[ Long-term provisions 2,824.94 2,072.07
Sub Total - Non-current liabilities 1,28,483.98 1,09,889.03
3 Current liabilities
a. Short-term borrowings 1,01,894 44 82,476.40
b.  Trade payables 6,629.15 2,456.47
¢. Other current liabilities 45,866.21 17,596.86
d Short-term provisions 70.32 26.55
Sub Total - Current liabilities 1,54,460.12 1,02,556.28
TOTAL - EQUITY AND LIABILITIES 3,34,854.96 2,96,809.24
B ASSETS
1 Non-current assets
a. Fixed assets 1,14,415.41 1,11,581.52
b.  Non-current investments 1,670.23 1,670.68
¢ Long-term loans and advances 714.47 12,379.84
d. Non-current assets 1,801.02 -
Sub Total - Non-current assets 1,18,601.13 1,25,632.04
2 Current assets
a.  Current investments 33.40 50.00
b.  Inventories 80,542.67 1,07,639.41
¢.  Trade receivables 1,07,915.91 51,040.95
d.  Cash and bank balances 18,868.77 5,316.17
€. Short-term loans and advances 18,235.81 6,252.96
f. Other current assets 65727 877.71
Sub Total - Current assets 2,16,253.83 1,71,177.20
TOTAL - ASSETS 3,34,854.96 2,96,809.24
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Notes :
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21 July
2016.
2 The financial results for the year ended 31 March 2016 have been audited by the statutory auditors of the Company.
3 Cost of materials consumed mainly includes bought-out materials purchased for supplies to customers under the joint bidding arrangement

4 The Company has maintained fixed asset register up to the year 2002. Thereafter, the Company has not updated the same and assets
capitalized (including the overheads and interest) as per the financial records. The breakup of the cost of each assets / component
including Capital Work In Progress as at the year —end as the same is under compilation. The depreciation charge is calculated on the
basis of gross value of each class of assets, as per the financial statements. The depreciation so calculated could be different, if worked out
on the basis of the cost of individual asset. This matter is a subject matter of qualification in Auditor’s report.

5 The Company carried out physical verification of all the assets through an approved valuer and also got the market valuation of the assets
as per the records of the company. The market value of the assets as per such valuation report is higher than the cost as recorded in books
of account.

6  Considering the financial stress of the comparny, on 29 June 2016 the lenders invoked the “Strategic Debt Restructuring” under the extant
RBI guidelines. Now the process of implementation of SDR including the restructuring and debt re-alignment process is in progress.

7 The Company had undertaken its expansion project which got delayed due to land acquisition and various other factors. The adverse
economic scenario of the country and more particularly in the power sector, coupled with delay in expansion project led to serious
financial dent in the company. The lenders in the year 2015, had approved financial restructuring package for revival of the company
including completion of the project with cost overrun. The lenders have recognized the challenges faced by the Company and taken a
decision to invoke SDR coupled with induction of strategic investor which would give long term solution to the financial requirements of
the Company. The Company got such investor and informed the lenders about the term sheet signed with the proposed investor. The
investors are in the process of taking approval from their respective authorities and the Company is hopeful of receiving the same shortly.
Considering all the facts stated above, the accounts for the year ended 2016 are prepared on a “Going Concern” basis.

8  Inaccordance with its business and organization structure and internal financial reporting, the Company has concluded that Transmission
and Distribution of Power (T&D) related business is its primary business segment. As the Company’s revenue is mainly from T&D
business, no separate information in line with Accounting Standard (AS) 17 “Segment Reporting” is given.

9 TFigures for the quarter ended 31 March 2016 and the corresponding quarter ended in the previous year as reported in these financial
results are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the
end of the third quarter of the relevant financial year.

10 The figures for the previous year have been regrouped/reclassified and restated, wherever necessary.
11 The above results have been forwarded to the Stock Exchanges (BSE and NSE) for uploading on their websites and the same are also
made available on the Company's website - "www.dicabs.com"
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Independent Auditors’ Report on Quarterly Consolidated financial
results and Consolidated Year to Date Results of Diamond Power
Infrastructure Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Diamond Power Infrastructure-Limited

We have audited the accompanying consolidated financial results of Diamond Power Infrastructure
Limited (‘the Company’), its subsidiary (the Company and its subsidiary together referred to as “the
Group’) and its associates for the quarter and year to date results for the period from 1 April 2015 to
31 March 2016, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to the fact that the figures for the quarter ended 31 March 2016 and the
corresponding quarter ended in the previous year as reported in these consolidated financial results
are the balancing figures between audited figures in respect of full financial year and the published
year to date figures up to the end of the third quarter of respective financial year. Also the figures up
to the end of the third quarter had not been reviewed or audited.

The figures for the corresponding quarter and year to date ended 31 March 2015 were
reviewed/audited by Vijay N. Tewar & Co.. Chartered Accountants. The figures for the quarter ended
31 December 2015 is as published in the quarterly results ended on that date and is neither subjected
to audit or review.

Management’s Respousibility for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the annual consolidated
financial statements and published quarterly consolidated financial results up to the end of third
quarter, which is the responsibility of the Company’s management and havebeen prepared in
accordance with the recognition and measurement principles laid down in Accounting Standards
prescribed under Section 133 of the Companies Act. 2013 read with Rule 7 of the Companics
{Accounts) Rules, 2014 issued thereunder and other accounting principles generally accepted in
India and in compliance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the consolidated financial results that give a true and fair view
and free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility 1s to express an opinion on these consolidated financial results based on our audit
of annual consolidated financial statements. We conducted our audit in accordance with the auditing
standards generally accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material misstatements.
An audit includes examining, en a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our qualified
opinion.



BSR& Co. LLP ABCJPR & Company
(Name changed from A Yadav & Associates)

Independent Auditors’ Report on Quarterly Consolidated financial
results and Consolidated Year to Date Results of Diamond Power
Infrastructure Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Diamond Power Infrastructure Limited

Basis for Qualified Opinion

fa) As explained in note 4a to the consolidared financial results, the Company does not have a
cost of each of the assets, iis significant component and break up of capital work in
progress(CWIP) capitalized during the year and in earlier years. As a result, the
depreciation charge for the year is worked out on the basis of the gross value of assels as
classified in the financial statement. The depreciation charge calculated on the said basis
could be different, if worked out on the basis of the cost of individual asset. This could have
an impact on the profit for the year, reserves at the year end and the value of nel assels,
including CWIP carvied forward in the financial statement.

(b) s explained in note 4b to the consolidated financial results, the financial statement of Apex
Electricals limited (Apex) is not available since the Company is under BIFR and hence ifs
financial results are not included in the consolidated financial results of the group.
Consequenily, the investment in Equity shares of Rs.650.90 lakhs has been shown in these
consolidated financial results under non- current Investments.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matier described in the Basis for Qualified Opinion paragraph. these quarterly
consolidated financial results as well as the consolidated year to date results:

(1) includes financial results of the following entities:
Name of Entity Nature of Relationship
Diamond Power Global Holding Limited Subsidiary
(DPGHL)
Diamond Power Transformers Limited | Associate (Subsidiary upto 11.1.2016)
(DPTL)
Apex Electrical Limited (Apex) Associate
(11) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i give a true and fair view of the net loss and other financial information for the quarter
ended 31 March 2016 as well as the year to date results for the period from 1 April 2015
to 31 March 2016.



BSR & Co. LLP ABCJPR & Company
(Name changed from A Yadav & Associates)

Independent Auditors’ Report on Quarterly Consolidated financial
results and Consolidated Year to Date Results of Diamond Power
Infrastructure Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

QOther matters

i We did not audit the financial statements/financial information of DPGHL and DPTL
{upto |1 January 2016), subsidiary companies, included in these consolidated financial
results, whose financial statements/financial information reflect total assets of Rs. 22.43
lakhs as at 31 March 16 and total revenue of Rs. 19,151.04 lakhs for the year ended 31
Martch 2016, as considered in the consolidated financial results. The financial statements
of this subsidiary has been furnished to us by the management and our report on these
consolidated financial results in so far as it relates to the amounts included in respect of
this subsidiary is solely based on those management accounts.

il We alse did not audit the Fmanc}al statement/financial information of DPTL, an
associate considered in these consolidated financial results, whose financial result reflect
Group’s share of net loss of Rs. 170.49 lakhs for the year ended 31 March 2016 after it
became an associate. The financial statements of this associate has been audited by other
auditors whose report has been furnished to us by the management and our opinion on
these consolidated financial results in so far as ti relates to the share of loss in respect of
this associates is solely based on report of such other auditor.
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ITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2016

PART 1 (Rs in lacs)
Sr. |Particulars Quarter ended Year ended
No.
31 March 2016 31 December 31 March 2015 | 31 March 2016 | 31 March 2015
2015
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 |Income from operations
2 Net sales / income from operations (Net of 70,736.51 49,222.57 48,559.65| 2,22,250.35 2,83,444.39
excise duty)
b. Other operating income 181.20 24323 - 181.20 -
Total Income from operations (net) 70,917.71 49,565.80 48,559.65| 2,22,431.55 2,83,444.39
2 |Expenses
a. Cost of materials consumed 39,375.66 4899724 66,726.35| 1,82,284.08 2,54,450.83
b. Purchase of stock-in-trade - - - - -
¢. Changes in inventories of finished goods, 38,688.26 (6,569.45) (5,829.03) 27,561.18 12,243.68
work-in-progress and stock-in-trade :
d. Employee benefits expense 896.32 780.66 1,411.31 3,105.51 4,153.57
e. Depreciation and amortisation expense 1,250.06 1,217.64 1,907.54 4,922.82 5,593.05
f. Other expenses 10,676.34 6,575.60 4,663.53 21,096.62 8,793.19
Total Expenses 90,886.64 51,001.69 68,879.69 2,38,970.22| 2,85,234.32
3 |Profit/ (loss) from operations before other (19,968.93) (1,435.89)| (20,320.04) (16,538.67) (1,789.93)
income, finance costs and exceptional items (1-2)
4 1Other income 363.97 70.14 1,068.37 866.32 1,565.41
5 |Profit/ (loss)from ordinary activities before (19,604.96) (1,365.75)|  (19,251.68) (15,672.35) (224.52)
finance costs and exceptional items (3+4)
6 |Finance costs 6,656.49 4.421.61 5,493.02 19,215.91 14,558.10
7 |(Loss)/profit from ordinary activities after (26,261.45) (5,787.36)| (24,744.70) (34,888.26)|  (14,782.62)
finance costs and before exceptional items (5-6)
8 [Exceptional items - - 1.34 10.86 3,001.34
9 |Prior period expense / (income) (6.89) - - (6.89) -
10 |(Loss)/profit from ordinary activities before tax (26,254.56) (5,787.36)]  (24,746.04) (34,892.24)|  (17,783.96)
(7-8-9)
11 |Tax expense/(credit) (including Deferred Tax) - (738.33) (1,702.35) (1,462.00) 548.00
12 |Net (loss)/profit from ordinary activities after tax (26,254.56) (5,049.03)|  (23,043.69) (33,430.24)|  (18,331.96)
(10-11)
13 |Extraordinary items - - - - -
14 |Net (loss)/profit for the period (12-13) (26,254.56) (5,049.03)| (23,043.69) (33,430.24)|  (18,331.96)
15 |Loss from associates (170.49) - - (170.49) -
16 |Net (loss)/profit after share of associates (26,084.07) (5,049.03) (23,043.69) (.‘13,259.75) (18,331.96)
17 |Paid up equity share capital (Face value Rs. 10/- per 5,700.05 5,700.05 5,400.05 ~ 5,700.05 5,400.05
share)
18 |Reserves as per balance sheet at the year end 45,054.83 75,589.02
19 |Earnings/(loss) per share before and after
exceptional items (of Rs. 10/- each)
(not annualised)
Before exceptional item
(a) Basic (46.81) (8.86) (42.67) (58.64) (28.39)
(a) Diluted (46.81) (8.86) (42.67) (58.64) (28.39)
After exceptional item
(a) Basic (45.76) (8.86) (42.67) (59.44) (33.95)
(a) Diluted (45.76) (8.86) 42.67) (59.44)

(33.95)
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CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lacs)
Particulars As at As at
31 March 2016 | 31 March 2015
(Audited) (Audited)
A Equity and Liabilities
1 Shareholders' funds
a.  Share capital 6,114.20 5,814.20
b. Reserves and surplus 45,054.83 75,589.02
c.  Money received against share warrants - 3,407.50
Sub Total - Shareholders' funds . 51,169.03 84,810.72
2 Non-current liabilities
a. Long-term borrowings 1,23,097.27| 1,13,548.02
b. Deferred tax liabilities (net) - 1,446.19
c.  Other long-term liabilities : 2,671.25 -
c. Long-term provisions 2,824.94 -
Sub Total - Non-current liabilities 1,28,593.46| 1,14,994.21
3 Current liabilities
a.  Short-term borrowings 1,01,894.44 87,887.39
b. Trade payables 6,629.15 9,571.40
c.  Other current liabilities 45,894.75 16,688.37
d. Short-term provisions 70.33 2,158.81
Sub Total - Current liabilities 1,54,488.67| 1,16,305.97
TOTAL - EQUITY AND LIABILITIES 3,34,251.16| 3,16,110.90
B ASSETS
1 Non-current assets
a. Fixed assets 1,14,424.80( 1,15,281.98
b. Non-current investments 1,486.85 1,223.46
¢. Long-term loans and advances 2;/.1 .61 13,854.05
d. Non-current assets 1,801.02 -
Sub Total - Non-current assets 1,17,984.29| 1,30,359.49
2 Current assets
a.  Current investments 33.40 119.79
b. Inventories 80,542.67( 1,13,056.91
¢. Trade receivables ) 1,07,91591 56,559.36
d.  Cash and bank balances 8,877.69 7,192.10
e. Short-term loans and advances 18,239.93 8,823.09
f.  Other current assets 657.27 0.16
Sub Total - Current assets » 2,16,266.87( 1,85,751.41
TOTAL - ASSETS 3,34,251.16( 3,16,110.90
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The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21
July 2016.

The financial results for the year ended 31 March 2016 have been audited by the statutory auditors of the Company

Cost of materials consumed includes bought-out materials purchased for supplies to customers under the joint bidding arrangement

Notes :

W

s

Following matters has been a subject matter of qualification in Auditor’s report :

The Company has maintained fixed asset register up to the year 2002. Thereafter, the Company has not updated the same and assets
capitalized (including the overheads and interest) as per the financial records. The breakup of the cost of each assets / component
including Capital Work In Progress as at the year —end as the same is under compilation. The depreciation charge is calculated on
the basis of gross value of each class of assets, as per the financial statements. The depreciation so calculated could be different, if
worked out on the basis of the cost of individual asset.

b The financial statement of Apex Electricals limited (Apex) is not available since the Company is under BIFR and hence its financial
results are not included in the consolidated financial results of the group. Consequently, the investment in Equity shares of Rs.
650.09 lakhs has been shown in these consolidated financial results under non- current Investments

The Company carried out physical verification of all the assets through an approved valuer and also got the market valuation of the
assets as per the records of the company. The market value of the assets as per such valuation report is higher than the cost as
recorded in books of account.

Considering the financial stress of the company, on 29 June 2016 the lenders invoked the “Strategic Debt Restructuring” under the
extant RBI guidelines. Now the process of implementation of SDR including the restructuring and debt re-alignment process is in
progress.

The Company had undertaken its expansion project which got delayed due to land acquisition and various other factors. The
adverse economic scenario of the country and more particularly in the power sector, coupled with delay in expansion project led to
serious financial dent in the company. The lenders in the year 2015, had approved financial restructuring package for revival of the
company including completion of the project with cost overrun. The lenders have recognized the challenges faced by the Company
and taken a decision to invoke SDR coupled with induction of strategic investor which would give long term solution to the
financial requirements of the Company. The Company got such investor and informed the lenders about the term sheet signed with
the proposed investor. The investors are in the process of taking approval from their respective authorities and the Company is
hopeful of receiving the same shortly. Considering all the facts stated above, the accounts for the year ended 2016 are prepared on

a “Going Concern” basis. . )
In accordance with its business and organization structure and internal financial reporting, the Company has concluded that

Transmission and Distribution of Power (T&D) related business is its primary business segment. As the Company’s revenue is
mainly from T&D business, no separate information in line with Accounting Standard (AS) 17 “Segment Reporting” is given
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9 Figures for the quarter ended 31 March 2016 and the corresponding quarter ended in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of the fuil financial year and the published year to date
figures up to the end of the third quarter of the relevant financial year.

10 The figures for the previous year have been regrouped/reclassified and restated, wherever necessary

11 The above results have been forwarded to the Stock Exchanges (BSE and NSE) for uploading on their websites and the same are

also made available on the Company's website - "www.dicabs.com.
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