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Diamines
June 19, 2020 Quality driven

To,

Department of Corporate Services
BSE Limited,

25, P. J. Towers,

Dalal Street,

Mumbai - 400 001

Sub: Outcome of the Board Meeting held on June 19, 2020
Scrip Code: 500120
Respected Sir/Ma’am,

This is to inform you that at the meeting of the Board of Directors of the
Company held today, the following businesses were transacted inter alia:

1. The Board has considered and approved the Audited Financial Report
along with Auditor’s Report for the quarter and year ended March 31,
2020 as per regulation 33 of SEBI (LODR) Regulations, 2015.

2. The Board has recommended final dividend of @ 40 % (X 4.00 per
Equity share of Rs. 10 each) for the year ended March 31, 2020.

The meeting started at 11.20 a.m. and concluded at 1.30 PWL

Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations and as
per the ‘Policy on Disclosure and Internal Procedure for Prevention of Insider
Trading’ adopted by the Company, the Trading Window for the Directors and
designated employees of Company was closed from April 01, 2020 and it will be
opened on June 22, 2020.

Kindly take the above mentioned information on records.
Thanking You,

Yours Faithfully,
For Diamines and Chemic

Company Secretary
Encl. As above

Diamines and Chemicals Limited (N No.124110611976PLC002905)
Plot No. 13 P.C.C. Area, P.O. Petrochemicals, Dist. Vadodara 391 346, Gujarat (India). T:+ 91 265 3920200, F: +91 265 2230218 E:info@dacl.co.in,W:dacl.co.in



iNDEPEND?NT-AUDITORS? REPORT

To
The Board of Directors of
Diamines and Chemicals Limited

Report on the Audit of Annual Financial Rgsq_l__ts

Opinion

We have audited the accompanying annual financial resu%ts of Diamines and Chemn:ai
Limited (hereinafter referred to as the (“Company”) for the year ended March 31, 2020,
attached herewith; being submitted by the Company pursuant to _the__ requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ("Lnsting Regulations”). e ’ : "

In ouropinion and to the best of aur mformatlon' nd accordmg to the explanataons given
to us, the aforesaid annual financial resuits -

(i) are presented in accordance with the requ:rements of Regulation 33 of the Listing
Regulations in this regard and

(i) givea trueand fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, and other accounting principles
generally accepted in India, of net profitand ather o} pf*ehens;ve income and other
financial information of the Company for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on"Audltmg [SAs) specified.
under section 143(10) of the Companies Act, 2013 {"Act”). Qur responsi ibilities under
those Standards are further described in the Auditors’ Responsibilities for the Audit of the
Annual Financial Results section of our report. We are independent of the ‘Company in.
accordance with the Code of Ethics issued by the institute of Chartered Actountants of
Indla together with the-ethical requirements that are relevant o our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responmb;lmes in accordance with these: requlrements and the
Code of Ethics. We believe that the audit evidence obtamed by us is sufficient and
appropriate to prowde a basis for our opmlon

Management's Re‘spdnsibiliti es for the 'a'r:inu*'afl financia%‘ resuits

These annual financial results have been prepared on the basls of the annual fmancral
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other fmanmai information of thj' 'Company in

Meghdhanush Race Course, Vadodara 390 007, INDIA _Phone: +91 265 2341628/2440400
Mumbai « Ahmedabad s Bengaluru
e-mail: office@kcmehita.com; website: www&cmema_ com



results as a who!e are free from material misstatement

‘Board of Directors of the company are responsible for mémtena' e of adequate

‘estimates that are reasonable and prudent an

accordance with the Indian Accountmg Standards prescr%bed under Sec .an 133 of th
Act read with relevam ruies issued thereunder and other accounting principles generail\f
accepted in India and in compliance with Regulation 33 of the Listing Regulations, The

af:tounting records in accordance with the provisions of the Act for safeguarding of
assets of the Company and for preventlng and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; makﬁng judgments and.
the d.e;:gagn: implementation and
maintenance of adequate internal financial controls, that weke operating effectively for
ensuring accuracy and completeness of the ‘accounting records, relevant to the
preparation and presentation of the annual financial results. that gwa a true and fair view
and are free from materzai mlsstatement whether due to fraud or ermr

In preparing the annual financial tes‘ults. the Board of' iﬁirec’zbrs af"‘t’he Comipany is
responsible for assessing the ability of the Cempany to continue as a going concern,
d:scfosmg, as apphcable matters related to gomg cancern and usmg the gmng concem

or to cease operattons or has no realistic altematwe buijxo do s0.

The Board of Directors of the Cnmpany is also respensrble far overseeiﬂg the Camnany 5
financial reporting process. - '

Auditors’ Responsibilities for the Audit of the annual finaricizif results

Our objectives are to obtain. reasonable assurance about w hether the annual flnanclal_
hether duﬁ to fraud or error,
and toissue an Aud itors’ report that mdudes our gpinion. Reasenabie assurance is a high
Jevel of assurance, but is not a guarantee that an audit conducted in accordance with SAs.
will always detect a material misstatement when it exists. Misstaternents can arise from
fraud or errorand are tonsidered material if, individually or in the aggregate, they could
reasonably be expected to influence the econémm decisions of users.taken on the basxs
of these annual fmanmal results,

As part of an audit in accordance with SAs, we exerc:se prcfessronai 5udgment and_
maintain professional skept;ciém throughout the audit. We alsoi i

« Identify and assess the risks of matﬁfnal misstatemant Qf the annuai financial resuits,
whether due to fraud or error, design and perform audit proceéures responsive to

those risks, and obtain audit awdeng:e that is sufficient and appropr___aﬁe 1o provide a

basis for our opinion, The risk of not detecting a ma' erial misstatement resulting from

fraud is htgher than for one resulting from error, as fraud may involve collusion,
; forgery,mtentzonafomlss:o mfsrepresentatlons or the overnde of internal control.

+ Obtain an understanding of mterﬁaf csm:rol relevant to the «dit in order 10 desngn?
_audit procedures that are appropriste in the circumstances, but nrot far the purpose
of expressing an opinion ofi the effectiveness of the company €3 mterna¥ centrol

Meghdhanush Race Course, Vadedara 390 007, INDIA. ?hcm' +91 265 2341 @25!2440400
: Mumbai «  Ahimedabad s . Bengaluru ‘
e-mail: ofﬁce@kcmehta,tom, WebSifé’ wwwkmema com




Doret 5

Chartered Accounta

« Evaluate the appropriateness of accountmg polsctes used and the reasonableness szf -
accounting estimates and related disclosures, made by the Board of Directors.

» Conclude on the appropriateness of the. Board of Ql(ectors use of the going concemf
basis of accounting and, based on the audit evrdence obtained, whether a material

_ uncertainty exists related to events or cond:t;ons that may cast significant doubt on
the ability of the Company to continue as a gomg concern. If we conclude

. material uncertainty exxsts, we arg required to draw attention in our AUdItOi’ g
to the related disclosures in the annual funarscaal results ar, if such disclosures are
inadequate, to modify our opinion. Our concluslons are based on the audit evidence
obtained up to the date of our Audrtors report. However, future events or comdst:ans
may cause the Company to cease tQ conrmue as a going concern, :

¢« Evaluate the overall presentation, structure and cantent of the annual fmanc:ai results,
including the disclosures, and whether the fman al results represent the under{ymg
transactions and events in a marnner that achve*ves fair presentation i :

We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
mc{udmg any significant deficiencies in internal control zhat we |dent:fy during our audnt

We aiso provide those charged with governance wnth a statement that we have comphed
with relevant ethical requirements regarding mdependence, and to commumcate with
them all relationships and other matters that may reasonabfy be thought to hear on our
independence, and where appl;cab%e related safeguards

Other Matter
The annual financial results include the resufts for the quarter ended March' 31, 2020
being the balancing figures between the aud‘tted figures in respect of the full financial

vear and the published unaudited year to date figures up to the third quartar of the
current financial year whxch were subject to Itmlted review by us.

For K. C. Mehta & Co.

Chartered Accountants

Firm’s Registration No.106237W

Vishal P, Doshi

Partner

Membership No. 101533
UDIN: 20101533AAAABQ5173
Place; Vadodara

Date; June 19, 2020

Meghdhamssh Race Course, Vadodara 390 007, INDiA Phone +91 265 2341626/ 2440400
Mumbai « Ahmedabad « Bengaluru
e-mail: office@kemehta.com; website: www.kcmehta.com
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PKRT 1:STATEMENT OF ABDiTKD FINANCIAL RESULTS F'QR THE QUARTER AND YEAR ENDED 3(ST MARCH, 2020

(X In Lakhs)

Ot\amw ended Year ended
' st Maurch, | 315t March, {315t March,
oo 2019, 2020 1089
Audied Audited Audited Audited
1 {Revenie from Operations 2,001.54. 116888 692093 1 473163
| It other focome 50.67 2820 853 vpaw
1T [Totul Income {1+113 2452.21 188118 1197.08 TAIRA6 L 4RIRTY
L v B : .. _ e
(8) Cost-of Materfal Consumed i : 1304, 3324 | 1,261 &2 1.927.4%:
_ (t_:}chggm in Imrenmnu of Finished Gooris and Work i progrgsx' : 156, xs 3 i ) £76.74% {23472
: 153 126,33 55802 44219
“inance Costs . 097] 349 K2 06
Depreciation and amartisation expcnsz 4470 4895 20845 1 gpped
£} Othier Expenses : . 475,37 28141 1430271 |.G82s85
Totsl Expenses 103478 $OR.74 3.621.32 - AAWE 20
V- [ Profit hefore tux fll!-l\’) 1.817.50 IKIR 3,5172.34 1,781,9
VI {Tax ﬁlkpznse' AR |
{9) Carrent Tax 341,08 90.}0 1,12638 1 48726
(B) Tax telating to Ssrlier years 448 (2.1 {13183 '
(¢) Peferred Tox : {20.10) 17,60 5.9
§ |Tutal tox expenszs 33542 105.60 111896 |
1 VILIPrafit for the periog (V-¥1) G208 _2RLIR 239858 1 131508
; iniTﬂthchnmprelmnsm Encame (0(31} i =
A ltems thar will sotbe rectassilied subsequently to profit or foss -
i Remeusirement gaitffless) on the Delined Benefit Plang 112201 (28951 (8 491
ii. Guinf(Loss) on measuring equity instruments at Fair Valae e
 tanvied through Other Cun'rpre!vcmv: Incame (FVTOCH (242 min| 3291 (A1 5
ik Incon tax on (1) above 3.55 pozp 156 2.47
B Jtems that will be reclassified subs mﬂy 1o profit of foss I e A T 3
X [Total Comprehensive Tneome fur the period (VI+VIL) BHLI6 | 652.6] 27023 | 134728 1,266.04 |
X |Paid-up Equity Share Capital {Fuce \faine of X 10 each) A2t L2l R R R T TR |
X1 [Other Equity i 5530068 | 39621
XII {€ainings per equity share (Fuce Value of T 10 eachy - (not i ililes
annualized) ; i :
Basic and Diluced () L 6.78 .89 W54 13.42

‘
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PART [1: SEGMENT WISF REVENUE RESULT"S ASSET‘& & LiABILiT]PS

{1‘ in I.-mm
_'_War ended (I

Q;xttter endeﬁ -

i st March, ANu Marcn i
Haenien, 2020 1019 |
i T Audited Audited
A, [Segment Revenue i
i Spaczzhly(‘lhmsls 6,784.74 4.518,1%
5. Power Gencration: : '
Ta:ai F‘ower Generdted 162 20051 296.88
Less: Cuptive power used for Spc:cralxty Chemicals 14,00 35.30 8343
Net a5 per Aceounts : 2381 14522 23 A8

Revenor [ram Opemlinns (‘M«m

B, Mgmmt Results

Profit {+) 7 Loss (+) before tax and mmrese
1, Spec:w}y Chernigals i

. 16888 6.929.93 2316

132009 | 160008 |

b Power Genration: * BRI
Less Ciptive power used for Spemmy Chemmaia.: 30 43
. S R 5
Total (a+h) 337845 [ 173097 L
Less: Firiance Cost o ] R
Less: Oubrer Unuliocuble eamerxdumm et of Unsl!wbie incortie CHBINE L (38T

Frofit before Ty

€, [Segment Asscts

1, Speatality Chemicals
b, Pusver Genriition

2. Githers Niti-atiocated -

RO T

6847 | | 555098
55214 CUB0R.07
20674 |0 a3

i m _7&33.35 L 6,483,38
| D. {Segment Linbilities : ; i
{ 1, Speciality Chemicals LIS30 1,118.38 131232
$ b. Pawer Generation . z L
i o Dihers Nod-aliosuted = 5 Sl 4

: Total Li18.33 1.312.37 111838 31200

been reclassified m-;&p;)mﬁr'iém_;\ii:diy%duai segments resin o give et of
i inpact o the (inancial results Jor e quurier el seriod ended st

¥ lmhs-sdml segment profies for the Quarter ended Sist Deceniber, "0‘1’%!331 :
Bepreciation inpdveriently interahanged betwieen u;e o gegments, Th
Bécember, 2019
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|
1§
o
o A { LinYakhs
| Fér cheyedr endetd
" e e i S oSl e e e st March, 2018
:  AJCASH FLOW FROM OFERA TING acmmas =2 iz
i 5 : 1,751 91
; 204.54
i 5.09)
Interest Incame ¥R28)
Finance Costs = X%
o ; M!}J’ Liss on Propeety, Plant und qu;umuwd fﬂg?}
L Uprealised Loss an furbg&ﬁuh&nge 434
i Provision for Doubtful Receivs slances wrinep nif- | i 216
Prommnfndvmuaa"\‘undryﬁn!ancs wrilten be L K (f28)
- |Provision for impairment in vaiu: dfbwenlopes o LHIERENT o B e e SR . 414
1 scess provision wricn back il 7 - PRELAL)
. {Operating Profiti(Loss) before cl'umges In wi . ASRLeT 1909.3Y
- {Adjustment for Changes in kamg Cupital !
“fradc Roceivabics {484.50) PANT
loventgries 232(!? {588
Finiincial Assets and Ollm Axpeis i i FHA L
Reteren Loans and Advancessnd (&hcr N’x)n—amém Asws (i3%,43)
Tradé Pagjables - - qn
i Qiher Findnctal Gighili L ese
] Othar Lishilitics and rovisions o 126131
l Cish flow ffnm agcn‘twm after changn n ggivking ts;aiw 1 $7
E Tenme-toe paid el
| Net Cash Flow from/(used {n) qprzrmng_Amvilles 259543 |
§ B, |CASH FLOW FROM IVVLSK‘lNG ACTIVITIES
i Interest Recsived 192.27 | 8828
i Dividend Received - 069
| Invesmreat i Kquity Tostruments e
! Purcliase of Fropérty, Plant end Esqmpzmm m«a agnhia ssfers inchuding CWIR & |
i Capitg] Advances . 1264.2%)
| |8ale vl Property, Plagt and. Egmpmm 235
| | Benk Bataaces not considered as Cash and CN: Egmva ents e &&1 v E
- I¥et Cash Flow fromiused in) bavesting Amvjum - mm 09} (RE1.34)
| : : s
| C: | |CASH FLOW FROM FINANCING ACTIVITIES
| Finapse Costs {%.31)
Dividend Paid mc{udmg Dividend I)umbmnm Tdxy sy
| tnerease £ (Decrease) in Gurrent Roxeow . " 19k el
| Ned (‘ash llow fmm/tus«d in} ‘Finmciug Amﬁtk& i#“ﬁ‘?l i
| Net Increase/ {Decrease) in Cash snd Cash Bquivatints s &)
Cush, & Cash Equivalents st bcgmmmz of period see Noie 13 FRE3
Cash and Cash’ Fquivalmu ot end af erind fsee Note 1) 630
Notm '
1 [Cush and Cish equivalents wmpr&m of: S F
Cash on hand ) B
Balance with'Banks Sk
Cash snd Cush equivalents T : i G340 |
2. i'The ¥bove Statemnent of Cush Flows bas beest praparw urzdcx mc irect Muthod” g5 setout in rhg Jndian Aceponiing ed T Statement :rl‘f
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abb b Andied
ASSETS
Maweurrent Amsts § i -
f) Property, Plant and Eauipmens I T3 sasspr |
{Hi Capital woork-te projress- : A A A
&) lmngible savess q 184
idy Findnclal Agsen 3 ;

40} Jovesimerts

{ii] Ouhers.
1 Other mon-gamant soneas
Total Non:curreal Asseis

Can|

0083 |

i) Fivnazis) Agvets .
) Trage Recevables 1248 7%
i1 Cush wsd Casht Equevidlents : 3Y4 28
(0 Ovher Bank Bidwnoes AN
(v Dheds > i L
{ei Curens Tax Assets (Net) ; i ik
{d} Othet cdrrént &5eis Rd a8}
Tors) Gaoveet Adsels B CINET

TOTAL ASSETS : T TASIaE

3
:
3
b3
3
H

EQUITY AN LIABILITIES e
Equiey :

4] Eaaity Shase Capital A
) Othes Batwiny i rs ]
Yoraf Eayliey il

Liabilicey

41 Non-urramt Elabifitie i

(4} Provinmnm 8 b 4407

§bt Defimrod Tax Libilities {Ne): : : EIEA 175 48 |
i Tatab Nog-etrvent fiabitities o S Ay 4652

8 Corrent Nabiliger
4 Finncisl Liskiviay
1) Biergwings s s
€53 Trade Py yabiles ;
(A} o o miere srcerprives pad' dinall enterpries
(1) e i other than micno Ww und smghl gretaiptises -
{iii) xher fioanaiat lishilivies
o) Othiee cuvent |iaoilities

16558
3586
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i Provitions i
41 Cuert Tas: W (N}
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Diamines

Quality driven
June 19, 2020

To,

Department of Corporate Services
BSE Limited,

25, P. J. Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 500120

Sub: Declaration in respect of Unmodified Opinion by Statutory Auditors on Audited
Financial Statements for the Financial Year ended on March 31, 2020.

Dear Sir/Ma’am,

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
Declare and confirm that Statutory Auditors of the Company viz. K. C. Mehta & Co.
(FRN: 106237W), Chartered Accountants, Vadodara have issued an Unmodified Audit
Report on Audited Financial Statement of the Company for the Financial Year ended
on March 31, 2020.

Thanking you.

For Diamines and Chemicals Limited

%ze/dcy/u/& z

0. CHx

\'y N ’_ ‘1\

. i & Dist \" }
Dipen Ruparelia | Z. k Bdff}drl
Chief Financial Officer L2\ /% J

Y~

'\,,_‘_____“.‘ 4
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