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May 17, 2019 Diamines
Quality driven
To,
Department of Corporate Services
BSE Limited,
25, P. J. Towers,
Dalal Street,

Mumbai - 400 001

Sub: Outcome of the Board Meeting held on May 17, 2019
Scrip Code: 500120

Respected Sir/Ma’am,

This is to inform you that at the meeting of the Board of Directors of the
Company held today, the following businesses were transacted inter alia:

1. The Board has considered and approved the Audited Financial Report
alongwith Auditor’s Report for the gquarter and year ended
March 31, 2019 as per regulation 33 of SEBI (LODR} Regulations,
2015.

2. The Board has recommended final dividend of @ 20% R 2.00 per
Equity share of Rs. 10 each) for the year ended March 31, 2019.

3. Based on the recommendation of the Nomination and Remuneration
Committee, the board has considered and approved the re-
appointment of Mr. Rajendra Chhabra as Non-Executive Independent
Director of the Company for second term of 5 (five} consecutive years
for the period starting from August 12, 2019 upto August 11, 2024,
subject to approval of shareholders of the Company.

4. Based on the recommendation of the Nomination and Remuneration
Committee, the board has considered and approved the re-
appointment of Dr. Ambrish Dalal as Non-Executive Independent
Director of the Company for second term of 5 (five] consecutive years
for the period starting from August 12, 2019 upto August 11, 2024,
subject to approval of shareholders of the Company.
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5. Based on the recommendation of the Nomination and Remuneration
Committee, the board has considered and approved the re-
appointment of Mr. Shreyas Mehta as Non-Executive Independent
Director of the Company for second term of 5 (five) consecutive years
for the period starting from May 08, 2020 upto May 07, 2025 , subject
to approval of shareholders of the Company.

6. The Board has decided to change the Registrar and Share Transfer
i Agent from MCS Share Transfer Agent Ltd to Link Intime India Pvt.
Ltd.

The meeting started at 2.30 p.m. and concluded at 5.45 p.m.
Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations and as
per the ‘Policy on Disclosure and Internal Procedure for Prevention of Insider
Trading’ adopted by the Company, the Trading Window for the Directors and
designated employees of Company was closed from April 01, 2019 and it will be
opened on May 20, 2019.

' Kindly take the above mentioned information on records.
Thanking You,

Yours Faithfully,
For Diamines and Chemicals Limited

Encl. a/a
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K C Mehta & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,
The Board of Directors

Diamines and Chemicals Limited
Vadodara

We have audited the accompanying Statement of financial results of Diamines and Chemicals
Limited ("the Company") for the year ended 3 1* March, 2019 ("the Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been compiled from the related financial statements which has been prepared in
accordance with the Indian Accounting Standards (Ind AS) specified under section 133 of the
Companies Act, 2013 (“the Act™”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement
based on our audit of such financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasemable assurance about whether the Statement is free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained bjy us is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and accordmg to the explanations given to us, the
Statement:

{i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

{iiy gives a true and fair view in conformity with the aforesaid Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India of the profit (financial
performance including other comprehensive income) and other financial information of the
Company for the year ended 31% March 2019.

%
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K C Mehta &« Co.

Chartered Accountants

Other Matters

The comparative financial information of the Company for the corresponding quarter and year ended
31% March, 2018 included in these financial results, are based on the previously issued financial results
prepared in accordance with the Indian Accounting Standards and other accounting principles generally
accepted in India and audited by the predecessor auditors who expressed unmodified audit opinion vide
their audit report dated 4" May, 2018. '

Further, the figures of the Financial Results as reported for the quarter ended 3 1% March 2019 being
the balancing figure between audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the current financial year which were subjected to limited
review by us except in respect of previously issued financial results for the quarter ended 30™ June,
2018 which were reviewed by the predecessor auditors who expressed unmodified review opinion
vide their review report dated 6™ August, 2018.

Our opinion is not modified in respect of these matters.

For K. C. Mehta & Co.,
Chartered Accountants
Firm’s Registration No. 106237W

Norar G-

Vishal P. Doshi

Partner

Membership No. 101533
Place: Vadodara

Date: 17" May, 2019
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