
a DHRUVA 
Shesu002415 CIN-L67120RJ1994PLC008593 CAPITAL SERVICES LIMITED 

Date36-05-2023 

The General Manager 
Department of Corporate Services, 

BSE Limited, 
25™ Floor, Phiroze Jecjeebhoy Towers, 
Dalal Street, Fort, Mumbai-400001 

Re: Outcome of Board Meeting held on 30.05.2023 
Ref: Scrip Code: 531237 

Dear Sir, 

We are enclosing herewith the following documents towards continuous listing compliance for 

the quarter and year ended 31% March, 2023; 

1. Audited Financial Results in accordance with Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 for the quarter and year ended 31% March, 

2023. 

S}
 Auditor’s Report on the Financial Results for the quarter and year ended 31% March, 2023 as 

issued by the Auditors. 

w Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

4. Compliance Certificate under Regulation 17(8) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

This is for your information and records, in compliance with the Regulation 30 read with Para a 

of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Thanking you, 

yours truly, 
For Dhruva Capital Services Limited 

tur Chiruva Capital Services Limited 

8] ,g/p 7 arhorised Signaiort 

(RITIKA KUMAWAT) 
M. NO.- A63864 
Company Secretary & 
Compliance Officer 

Encl: As stated above 
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DHRUVA CAPITAL SERVICES LTD. 
CIN : L67120RJ1994PLC008593 

REGD. OFF. : 003-A, "CIRCLE -VIEW", SUKHADIA CIRCLE, UDAIPUR -313001 

Statement of Standalone Audited Financlal Results for the Quarter & Year ended on 31/03/2023 

PART | 
(Rs. In Lacs) 

QUARTER ENDED YEAR ENDED | 

PARTICULARS 31.03.2023 |31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 

AUDITED UNAUD. AUDITED AUDITED | AUDITED 

Revenue from operations 

(a) Interest Income 4.90 5.07 468 1963 18.35 

(b) Dividend Income 053 0.77 1.20 177 356 

(c) Rental Income 093 0.93 0.88 3.72 3.54 

Total Revenue from operations 6.36 6.77 6.76 2512 25.45 | 

Other income 0.21 0.08 0.00 0.40 0.50 | 

Total Revenue (I+1l} 6.57 6.85 6.76 25.52 25.95 | 

Expenses 
‘ 

(a) Finance Costs 0.00 0.00 0.00 0.00 0.00 

(b) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 

( c) Employee Benefits Expense 2.63 251 269 10.07 10.82 

(d) Depreciation & amortization expenses 0.05 0.05 0.04 0.18 0.18 

() Legal Fees & commission expenses 2.87 1.20 1.10 6.15 4.25 

(e) Other expenses 0.73 0.57 0.24 215 1.03 

Total Expenses 6.28 432 4.07 18.55 16.28 

Profit / ( Loss) before exceptional 

items and tax (111-VI) 0.28 253 2.69 6.97 9.67 

Exceptional items 0.00 0.00 0.00 0.00 0.00 

Profit / (Loss) before tax (V-VI) 0.28 2.53 2.69 6.97 9.67 i 

Tax expense 
H 

(1) Current tax A1 000 221 711 221 | 

(2) Prior period tax 0.00 0.00 0.00 0.00 0.00 | 

(3) Deferred tax 0.27 0.00 -2.10 027 -2.10 

Profit (Loss) for the period from 
| 

continuing operation (VII-VIll) -1.10 253 2.58 5.60 9.56 | 

Profit / (Loss) from discontinued operation 0.00 0.00 0.00 0.00 0.00 | 

Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 I 

Profit / (Loss) from discontinued operation 

(after tax) (X-X1) 0.00 0.00 0.00 0.00 0.00 | 

Profit (Loss) for the period (IX+X11) -1.10 2.53 2.58 5.60 9.56 | 

Other Comprehensive Income 
(A) (1) ltems that will ot be reciassitied 1o profit 

| 

or loss 

(specify items and amounts) 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will not be 

reclassified to profit or loss 

Subtotal (A) 0.00 0.00 0.00 0.00 0.00 

(B) (1) Items that will be reclassitied to profit or 

loss (specify items and amounts) 

(ii) Income tax relating to items that will be 0.00 0.00 0.00 0.00 0.00 

reclassified to profit or loss 
Subtotal (B) 0.00 0.00 0.00 0.00 0.00 

Other Comprehensive Income (A + B} 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Income for the period 

(XIIl + XIV)(Comprising Profit / Loss and 

other Comprehensive Income for the 40 28 258 580 9.56 

period) 

Earnings per equity share 

Basic (Rs.) -0.03 0.08 0.08 017 029 

Diluted ( Rs) -0.03 0.08 0.08 017 029 

Conteoiin 2 

For DHRUVA CAPITAL SERVICES LTD. ~#yt Dhruva Caital Services Limited 
e \—— Doan 

ATAGING DIRECTOR Bicscror/Auhorised Sigha.an 
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DHRUVA CAPITAL SERVICES LTD. 
CIN : L67120RJ1994PLC008593 

REGD. OFF. : 003-A__"CIRCLE -VIEW", SUKHADIA CIRCLE, UDAIPUR -313001 
Statoment of Standalone Aud " taoment of Standafone Audited Financial Resuls for the Quarter & Year ended on ST0VZ0Z SARTT Lot Stntalon p’e\:mul:d;lgrrnclal Results for the Quarter & Year ended on 

A 
1 [PUBLIC SHARENOLOING N ’“;-E fi; E‘:::::w —_— 1060900 | 1060000 | 1060900] 1060900 | 1060800] 1060900 
2 |omoworen & PROMOTER aRoUP SHAREHOL EHOLOING | 3253% | 3250% | 3253% | 32.63% | 32.53% | 32.53% 

PLEDGED / ENCUMBERED NO. OF SHARES 0 
% OF SHARES (AS A % OF TOTAL HOLDING OF PROMOTER GROUP) 0 3 2 H H H 

% OF SMARES (AS A % OF TOTAL SHARE CAPITAL OF COMPANY) ° 0 o 
INON - ENCUMBERED NO. OF SHARES ' anGN 2zuguon 2 o o J L 3 200800 2200800 | 2200800 2200800 

% OF SHARES (A 
e oy | o1 405 | o oris | or e | onons | o | o 

B TVESTOR COM A, £ CaiiAL OF coMPANY) | 6747% | 67.47% | 67.47% | 67.47% | 6747% | 67.47% 
FOR YEAR ENDED 31.03:2023 OPENING RECEIVED _TOTAL DISPOSED __UNRESOLVED 

Statement of Assets & Liabilities (Rs.In Lacs] _ Period Ended R e 
PARTICULARS -+ 31.03.23] 310322 | NOTES: 

ASSETS AUDITED| AUDITED 

(|Financia Assets -+ SEGMENT REPORTING AS DEFINED IN AS - 17 1S NOT 
(2| Cosh and cash equivalents 0 ap| rCAmEoNoUR couPANY 

(0| Bank Balance o (@) Deratve e ;:e):t:m 534 - |+ PREVIOUS PERIOD FIGURES WAVE BEEN REGROUPED/ 
(d)| Receivables - - REARRANGED WHEREVER REQUIRED. 

) Tra ) oo Recevenes . - | THE ABOVE AUDITED QUARTERLY AND ANNUAL FANCIAL 

(e)|Loans 
" - RESULTS HAVE BEEN REVIEWED BY THE AUDIT COMMITTEE 

o marements 23377 | 22041 | &APPROVED BY THE BOARD OF DIRECTORS AT THER 
e e 1o asscis 6659 6650 | RESPECTIVEMEETINGS HELD ON 30.05.2023 

Tel e T o Socety 008 0,03 |+ THE BOARD HAS NOT PROPOSED ANY DIVIDEN®. 
e Own 010 

2)|Non - 
:a: oo m:"::"“" assets -+ BROVISION OF TAXATION IS MADE ON 315T MARCH EVERY 

O Comrar o assets (et s - | YEARFORFULL FINANGIAL YEAR Lo, IN LAST GUARTER. 
693 

::; E‘i‘:sm:; st (Net) - .05 |+ COMPANY HAS RECEIVED PROPOSAL FOR ISSUE OF 

s L PIoPeTY  ambearer sants 18024 | 18024 | PREFRENTIAL SHARES AND ACCORDINGLY LISTING FEES 

(1 |Propery. Pant and Equipment 1120 P 
@ Contalvork-mprogress - % |+ W THE EXTRA-ORONARY GENERAL MEETING OF THE CO. HELD 

I gt _"9 assets under development - - (ON 28.01.2023, SHAREHOLDERS OF THE COMPANY AUTHORISED 

0] D:WW'I - - | BOARD OF DIRECTORS TO ISSUE 8,00,000 EQUITY SHARES OF 

U)‘ me Intangible assets ) - - RS. 10/- EACH AT A PRICE OF RS. 40/- (INCLUDING PREMIUM OF 

()| Other non-financial assets  to be specified) - ~ | RS, 30/) EACH ON PREFERENTIAL ALLOTMENT BASIS TO NON 
Total Assets 504.23] 49509 PROWOTERS. 

LIABILITIES AND EQUITY HOWEVER, THE COMPANY REGEIVED "IN PRINCIPAL APPROVAL® 
LIABILITIES FROM BSE ON 03 04,2023 & THEREAFTER, BOARD ALLOTTED 

500,000 EQUITY SHARES OF RS. 10/- EACH AT PRICE OF RS, 40- 
(2)|Derivative financial instruments 0.00 0.00| (INCL. PREMIUM OF RS. 30/-) EACH ON PREFERENTIAL BASIS 

(b)|Payables TO NON- PROMOTERS ON 13,04 2023 AFTER RECEIPT OF FULL 
() Trade Payables PAYMENT. 

(i) total outstanding dues of micro 
enterprises and small enterprises 0.00) 0.00|  FURTHER, THE PROCEEDS OF THIS ALLOTMENT WAS UTILZED 

(ii) total outstanding dues of creditors other FOR THE PURPOSE OF NBFI ACTIVITIES. 

than micro enterprises and small enterprises 174 0.98] 
() Other Payables for 
() total outstanding dues of micro ‘o DHRUVA CAPITAL SERVil 

enterprises and small enterprises. 0.00) 0.00 FOR DHRUVA CAPITYL SER CESUD. 
(i) total outstanding dues of creditors other 

than micro enterprises and small enterprises 0.00| 0.00) 
(c)|Debt Securitis 0.00| 0.00) 
(e |Borrowings (Other than Debt Securites) 319 3.19) 
(e)|Deposits 000 0.00 (KAILASH KARNAWAT) 

() [Subordinated Liabiltes 0.00) 0.00 MANAGING DIRECTOR 

(@)|Otner financial iabiles (to be specified) DIN - 00300998 

(i) Salary Payable 0.29) 029) 
(i) Director Remuneration Payable 6.10) 2.50] Dhruva Capital Services Limited 

(2)|Non- Financial Liabilities e 

{3)|Current tax liabilties (Net) 0.15| 01 [ 

(b)|Provisions 2216 2 Direr - . auhorised Signa.on 

( c)|Deferred tax liabiltes (Net) 0.22] 0.00| ! 

d)|Other non - financial labilies (to be specified) 000 0.00) 
(3)[Equity 

(ASHOK KUMAR DOSHI) 

(2)|Equity Share Capital 326.17 326.17| PLACE: UDAPUR AUDIT COMMITTEE CHAIRMAN 

b)|Other Equity 14428 13868| DATED:30.05.2023 OIN- 00883821 

Total Liabilities and Equity 504.28] _495.09) 

RYGES LT For DHRUVA GAPITAL SE/ ¥or Dhruva Capital S ervices Limited 

e D 

Direcror/Authorised
 Signa.or 
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DUBUYA CAPITAL SERYICES LIMITED, 003 A.° IRCLL VILW™. 169, | ATLIIPURA. SUKUADIA CIRCLE. UDAIPUR (RAL) 
CIN-1L6T120R]1994P1C00R 

CASH FLOW STATEMENT FOR THL YEAR ENDED 31ST MARCH. 2023 

293 

JR— s — N —— ____{Inlakhs) 
PARTICULARS T At 11032023] Asat 11:03-2022] 

i — - U DRSO | NS, (U] 

| (A) CASHTLOW FROM OPFRATING ACTIVITIES . 
| Net Profit (beforeTas) as pet Profit & Loss A/c 697 967 

! Adjustment to reconcile profit before tax to net cach flows - 

Ada 
| 0 Depreciation 0.18 0.18 
) Deferred Tax 027 000 

742 985 

Less 
0 Deferred Tax 0.00 210 
W) Dividend income 177 356 

Qperating Profit before working capital changes 565 419, 

Adjustment for :- 

(increase), decrease other Financial Assets, current -4.56) 406 

Increase/ (decrease) in Trade Payables 026 032 
Increase [decrease) in current Provisions <095/ 113 

Increase, [decrease) in other Current Liabilities 0.00 0.00 
Increase,’ (decrease) in other financial liabilities, Non Curre: 0.00) 0.00 
Increase/ (decrease) in other financial liabilities, Curent 408 343 
(Increasc)/ decrease Other Current Assets 050 -381 
Net cash from for operations activities before income tax 498 -5.65 

Income tax paid (Net) 111 221 

Deferred Tax 027 -210 

Net Cash flow From 
Operating 
Activities (A) 3.60 -5.76 

(B) CASH FLOW FROM INVESTING ACTIVITIES : 

Dividend Income 177 356 

Purchase\sale of Fixed Assets 0.00 0.00 

| Investment in FDR 0.00 0.00 

| Investment in Real Estate 0.00| 0.00 

Net Cash From Investing Activities (B) 1.77 3.56 

(C) CASH FLOW FROM FINANCING ACTIVITES : 
| Repayments of Borrowings 0.00 0.00 

Proceeds from Borrowings 0.00 0.00 

[ Net Cash from financing Activities © 0.00! 0.00 

| 
| Net increase in cash & cash equivalents(A+B+C) 5.37 ~2.20 

Opening Balance of Cash & Cash Equivalents 0.36 2.56] 

Closing Balance of Cash & Cash Equivalents 573! 0.36) 

Components of Cash and Cash Equivalents 
Bank Balances 534 031 

Cash in Hand 039 0.08 

Other Bank Balances 
Deposits with Original Maturity more than 12 Months 0 0 

Total 
5.73 036 

Note: Figures in Brackets Represents cash outflow 

For a 

For DHRUVA C PIT‘AL 

NAGI! 

Place:- Udaipur 
Dated:- 30th May, 2023 

nd on behalf of the Board of Directors 

SERVIGES LTD. » 'hvuve Capital Services Limited 

e\~ Do 

NG DIRECTOR 
e vinhorised Signaiory 

(Kailash Karnawat) (Ashok Kumar Doshi) 

Managing Director Director 
DIN No.- 00300998 DIN No. - 00863821 
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T.K. Bohara & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT on the Quarterly and year to Date Audited 

Standalone Financial Results of the Company Pursuant to Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

TO, 
THE BOARD OF DIRECTORS, 
DHRUVA CAPITAL SERVICES LTD. 
CIN-L67120RJ1994PLC008593 
UDAIPUR (RAJ.) 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the financial statements of DHRUVA CAPITAL SERVICES LTD. (CIN- 

L67120RJ1994PLC008593)(“the Company”), for the quarter and year ended on 31st 

March, 2023 (“statement”) attached herewith, being submitted by the company 

pursuant to the requirements of regulation 33 and 52 of the SEBI ( Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ) (“Listing Regulations”) . 

In our opinion and to the best of our information and according to the explanations 

given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting standards prescribed under 

section 133 of the Companies Act, 2013 ("the Act") read with the Companies ( 

Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 

accounting principles generally accepted in India of the net profit/loss and other 

comprehensive income and other financial information for the quarter and year 

ended on 31st March, 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

Office: 534-535, Lodha Complex, 4% Floor, Udaipur-313001 

& 0294-2528868 (0) 94600 82883, 94141 56256 (cell.) mukesh.bohara@gmail.com 



Chartered Accountants 

‘@(‘ T.K. Bohara & Co. 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Notes to the financial results, as regards the management’s 

evaluation of COVID-19 impact on the preparation and assets of the company. Our 

opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

This Statement which includes financial results for the Quarter and year ended 31st 

March 2023 have been compiled from the annual audited financial statements. The 

Board of Directors of the Company are responsible for the preparation of these financial 

results that give a true and fair view of the net profit/loss and other comprehensive 

income and other financial information in accordance with the recognition and 

measurement principles laid Financial Reporting prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the standalone financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Financial statements, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

Office: 534-535, Lodha Complex, 4% Floor, Udaipur-313001 

& 0294-2528868 (0) 94600 82883, 94141 56256 (cell.) mukesh.bohara@gmail.com 



T.K. Bohara & Co. 
Chartered Accountants 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

« Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in 

the financial statements or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

« Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning the scope of our 

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 

any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

Office: 534-535, Lodha Complex, 4% Floor, Udaipur-313001 

& 0294-2528868 (0) 94600 82883, 94141 56256 (cell.) mukesh.bohara@gmail.com 



T.K. Bohara & Co. 
Chartered Accountants 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

The statement includes the result for the quarter ended on 31at March, 2023 belong the 

Balancing figure between the audited figures in respect of full financial year ended on 

31March, 2023 and the published unaudited year - to-date figures upto the third 

quarter of the current financial year, which were subjected to a limited review by us, as 

required under the Listing Regulations. 

For M/S T K BOHARA AND CO 

Chartered Accountants 

FRN: 0000798C 

Wy 
Place:-UDAIPUR CA. MUKESH BOHARA 
Date:- 30t May, 2023 (PARTNER ) 

UDIN: 23401253BGSJDV6876 M. No. - 401253 

Office: 534-535, Lodha Complex, 4% Floor, Udaipur-313001 
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DHRUVA 
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Date: 30-05-2023 

To, 

The General Manager 

| Department of Corporate Services 
BSE Limited 

© 25" Floor, Phiroze Jecjeebhoy Towers, 
| Dalal Street, Mumbai - 400001 

Re: Declaration under Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure ¥ 
Requirement) Regulations, 2015 

Ref: Scrip Code- 531237 

Dear Sir/Madam, 

1, Kailash Karnawat, Managing Director of DHRUVA CAPITAL SERVICES LIMITED, 
CIN - L67120RJ1994PLC008593, hereby declare that in compliance with the Regulation 
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as 
amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) 
Regulations, 2016 vide notification No. SEBV/LAD-NRO/GN/201 6-17/001 dated May 25, 
2016 and Circular No.CIR/CFD/CMDY/56/2016 dated May 27, 2016, M/s T.K. Bohara & Co., 
(Firm Registration No. 000798C) Chartered Accountants, the Statutory Auditors of the 
Company have issued an Audit Report with unmodified opinion on the Audited Financial 
Statements/Results for the quarter and year ended on 31* March, 2023. It 

This is for your information and record. 

FOR DHRUVA CAPITAL SERVICES LIMITED 

E.ui.xsh Karnawat) E k E‘_’L 

NG DL Managmg Director 

DIN-00300998 

CORP.OFF. : FIRST FLOOR, 60-D, PANCHWATI, UDAIPUR-313 001 (RAJ.) Ph.: 0294-2424907, Fax : 0294-2423150 
REGD. OFF, : 003-A, "CIRCLE VIEW', SUKHADIA CIRCLE, UDAIPUR-313001 (RAJ.) Ph. : 2425555, e-mail : dhruvacapital@gmail.com 
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a4 DHRUVA 
== CIN-L6712CRJ1354PLCOCISS3  cAPITAL SERVICES LIMITED 

COMPLIANCE CERTIFICATE 

[Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015) 

[ 

To, 
The Board of Directors 

DHRUVA CAPITAL SERVICES LIMITED 
003-A, Circle View Apartment-169, 
Fatchpura, Near Sukhadia Circle, 
Udaipur Rajasthan - 313001 IN 

We, the Managing Director and Chief Financial Officer of the Company, do hereby certify in 

accordance with Regulation 17(8) of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 read with Part B of Schedule II thereto, that: 

A. We have reviewed the financial statements including the cash flow statements of 

Dhruva Capital Services Limited for the year ended on 31* March, 2023 and to the 

best of our knowledge and belief: ¥ 

i.  these statements do not contain any materially untrue statement or omit any 

material fact or contain any statements that might be misleading; 

ii.  these statements together present a true and fair view of the Company’s affairs 

and are in compliance with the existing accounting standards, applicable laws 

and regulations. 

B. We further state that to the best our knowledge and belief, there are no transactions 

entered into by the Company during the year, which are fraudulent, illegal or violative 

of the Company’s code of conduct. 

| C. We jointly accept responsibility for establishing and maintaining internal controls for 

financial reporting and that we have evaluated the effectiveness of internal control 
systems of the Company pertaining to financial reporting and we have disclosed to the 

Auditors and the Audit Committee, deficiencies in the design or operation of such If* 
internal controls, if any, of which we are aware and the steps that have been taken or 
proposed to be taken to rectify these deficiencies. 

D. We have indicated, to the Auditors and Audit Commiltee: 

i.  Significant changes, in the internal control over financial reporting during the 
year; if any; \ i Capital Servikes Limitea 

for DHRUVA CAPITAL SERVICES LT,  * ™ 

| 

B, Adorised Signaory 

) 
CoTOR 

‘ 
~ i LS LY 

CORP.OFF. : FIRST FLOOR, 60-D, PANCHWATI, UDAIPUR-313 001 (RAJ.) Ph, : 0294-2424907, Fax : 0294-2423150 

REGD. OFF. : 003-A, "CIRCLE VIEW", SUKHADIA CIRCLE, UDAIPUR-313001 (RAJ.) Ph. : 2425555, e-mail : dhruvacapital@gmail.com 
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i, Significant changes, in the accounting policies made during the year and that 

the same have been disclosed in the notes to the financial statements, if any; 

and 

i, Instances of significant fraud of which we have become aware and the 

involvement therein, if any, of the management or an employee having 

significant role in the Company’s internal control system over financial 

reporting. 
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