PACHELI INDUSTRIAL FINANCE LIMITED
LSS S CIN : L74110MH1985PLC037772 ——
P[F[L- ] | Corp. Off. : J-71, Lower Ground Floor, J-Block Paryavaran Complex Ignou Road,

Neb Sarai, New Delhi-110062 | @ dhoot_2000@rediffmail.com | +91 8294697644

Date: May 30, 2023
To,
The Department of Corporate Service
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

SCRIPT CODE: 523862 (Pacheli Industrial Finance Limited) EQ - ISIN - INE926B01016

Dear Sir/Madam,

Subject: Outcome of Board Meeting as per regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

This is to inform you that a Meeting of Board of Directors of the Company was held on Tuesday
May 30, 2023 for Approval of Audited Financial Results Commenced at 12:00 P.M. IST and
Concluded at 01: 00 P.M. The Statutory Auditors have issued unmodified opinion on the
Financial Statements of the Company for the year ended March 31, 2023.

With reference to the above, please find herewith enclosed a copy of Audited Financial Results
for the year ended March 31, 2023 in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This is for your information and record.

Thanking You
For and on behalf of Board of Directors
Pacheli Industrial Finance Limited

Digitally signed by PARAS NATH

PARAS NATH \[;i?g’iPARAS NATH VERMA,

c=IN, st=Uttar Pradesh, o=Personal

VE R M A serialNumber=1412ef0dbdbsdeb0d31

701599d3511dfad6e5fabcf8ba6d915
244d6abcbf45f2
Date: 2023.05.30 13:17:21 +05'30"

Paras Nath Verma
(Director)
DIN:09753924

Regd. Off. : C-001, Prathamesh Horizon, New Link Road, Borivali (W) Mumbai, Maharashtra-400092
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i Results for the quarter and year ended 31st March, 2023 i
¥ year ended
. Partculars vevaon | dpuaen [ sieeion (TETETT FTECETSN
o {Audited) {un-Audited) (Audited) {Audited) (Audited)
I [Waverue from Opgratians - . - 0.00 2.04
s e e v " " i T
ul |Total Revenue {141} “ - o "
W [Expenses SRR R A < - = - (1]
(0] Cost of Milﬂult -cu'nsznld ) g - . - - -
(hl Purchases of ﬂnclu-muldl . - . - -
i icl ¢ ng;si nu-n:l;rm of fimmei pedx M-M-plaguis Is:tnck-h-tnda - - . . v
(o] Financa Costs ] 0.07 . 0.08 0.14 .
i (1) Depreclation and amortisation expense 5 4 - s &
(g} Other expenses 0,45 0.95 2,53 2.07 8.65
Total expenses(IV) 0.52 0.95 2,61 2.21 8.65
v [Profit/{ioss) bafore exceptional items and tax (1 - IV) -0.52 -0.95 «2.61 2.2 -6.60
V1 {Exceptonal toms
Vil [Profit/ (joss) belore exseptions items und tas(y-vi) -0.52 -0.95 -2.61 2,21 660
Vill |Tax Expense
(1} Current Tax 0.13}
(2) Deforred tax -
X |Profit f(ioss) far the period form continuing operations(Vil-Viilj 0,52 -0.95 -2.61 -2.21 . 6,73
X |Prabit/{Loss) from discantinued opérations -
% [Tax exgenses of discontinugd oparations -
x# |Profit f{Loss) From discontinusd operstions (after tax) (X-Xi) 0.00 0.00 0.00 0.00 0.00
K0l {Peofit/{Lass} for the pariod (IkeKil {0.52) (0.95) {2.61) (2.21) (6.73)
XIv [Other Comprehensive income
A. (1) 1ems that will not be reclassitied to prafit or loss -
(i1} tncoma tax relsting 1a items that will not be reclassified to profit or loss -«
B (i) iems that will be reciassified to profit or 1058 -
{if) Income tax relating to items that will be reclassitied to prolir orloss .
i [Taw! Camprotentive ncante Tor the paried (usxviComprising Prafi (Loss) and 4
Othar comprehensive Income far the periad )
X {Earnings.per equity share [fur continuing operation): -
T [0:60] 10.00] {0:00] 10:00] {0.90]]
(2] Diluted (0.00) (0.00) {0.00) (0.00)| {0.00}
xvit |Earnings pér equity share {for tiscontinued eparatianj: i
{11 asir. . - ” . s
g {2} Diluted . . % . -
Xviil | Earnings Per equity share{for discontinued & continuing operation)
1) Basic {0.00) (0.00) (0.00} {0.00}) (0.00}
[} Diled {0.00} _{0.00) (0.00) 10.00) (0.00)

‘May 30th , 2023

The above results gre r&vlewed hy ‘the

tory / l\udlwrs of the cgmpany

1 1). The above results for the quarter ended 31.03 2023 have been reviewed by the Audit Comminee and approved by the Board of Directors at their meeting held on

Figurcs for previous yearfperiod have-been regruupedl rearranged wherever considered necessary, 10 conform to the classification for the current quarterfvear

e}

Tax impact on Ind AS Adjustments

Profit for the period under Ind AS

Other wmumlmmlm Income as per Ind AS
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! dj “ KECONCHTANION BEIWEEN STandalane FInaeial HesuIts, 85 PrevioUsIy repOrEd 1N ICCOraante WIth tne ACCOUNtING Stantara Tramework (Fererreu o as Frevious
i 1GAAP") and ind AS for the quartér and half year presented are as under,
St |Particulars ? Carter ended |Year ended
No. 31032023 |31-03-2023
Profit for the periad as per | GAAP
(3] [Amortization of GOOWIl )
6] |Roclassification of net actuarial 1oss on defined obligation to other [
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Statement of Assest and Liabilities

{Rs. In Lakhs, unless otherwise stated)

Farticulars

As at 31-03-2023 As at 31-03-2022

(_.&und_lt;a_dl {Audited)

U]

Assets

1] Non-current assets

Property, plant and equipment

Capital work-in-progresy

Investment property

Other Intangible sssets
intangible assets under develapment

Biological assets other than bearer plants

Investments accountsd for using equity method
e

Non=current financial assets
sl

Non-current investrments

25.52 25.52

Trade receivables, non-curcent

449,93 449.93

Loans, ngn-current

Oiher non-current financial-assets

Total nnn-cumﬂi {lnanclal assets
AL

475.45 475.45 |

Deferred tox 8ssets (net)

Other non-current assets

Total non-current assets

475.45 475.45

2 |Current assets

Inventories

Current inancial asset

TOFTenT Ihvestments

Trode recelvables, current

Cash and cash equivalents
i

0.29 0.40

Bank balance other than cash and cash equivalents

1.09 1.09

Loans, current

Other current financial assets

Total current financial assets

Current tax assets (net)

Other current assats

Total eurrent assets

1.38 1.49

w

Non=current assets classified as held for sale
LKL

£S

Regulatary deferral account debit bolances and related deferred tax Assets

Total assets

476.94

()

Equity and Hiabilitiag

476.83

-

Equity

Equity attributable to owners of parent

Equity share capital

373.21 373.21°

Other equity

79.52 81.73

Total equity attributabie to owners of parent

Non controlling interest

Total equity .

452.73 454.94

~

Liabilities

Nen-curcent labilitles

Non-current Ninancial TaBITTIES

Borrowings, non-current

Trade payables, non-current

Other non-current finantial liabilities 3

Total non-current financlal liabilities

FrOviSTo el

7is, hal
Delerred tax liabilities (net)

Delerred government grants, Nomcureent

Gther non-current labilities

Total non-current liabilitles "

Current liabities

Current financial liabilities

BOI‘!‘OWIHgS, current

Trade payables, curreat

Other current financial liakilities

Tatal current financial liabilities

Other current Habilites

20.84 18.74

Provisions, current

3.27 3.27

Current tax liabllities (Net)

Oeferred government grants, Current

]l}t_)lal current liabilities

2411 22.01

es
for sale

I aSEEtE T e posal group assimied a3 ey

o

i Y URIRITAT ILCUUN T Er e DNt gnu TERTU UeTeT ey Tax

liability /

S

Total liabilities

FTETY e,

Total equity and liabilites

476.83 471 s 5%




PACHELI INDUSTRIAL FINANCE LIMITED

Statement of Cash Flows for the year ended March 31, 2023

Notes:

For the For the
Year endod Year ended
March 31, 2023 March 31, 2022
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit/{Loss) for the year (2.21) (6.60)
Adjustments for ;
Depreciation and amortisation
Incoma 1ax expense recognised in profit and loss
Interest income recognied profit and loss account
Defarred tax assef recognied profit and loss account =
Operating Profit before Working Caplial changes (2.21) (6.60)
Movement in working capital: -
Adjustments for (increase) / decrease in operating assets:
Trade Receivables
Other Financial Assets -
Other assets
Adjustments for increase / (decreasa) in operating liabilitles: .
Provigions (0.93)
Trade Payables
Other Financial Liabilities 0.14 0.12
Other Liabilities 2.10 9.29
Cash Generated from Operations 2.24 8.48
Income tax paid (net) (0.13)
Cash Gonerated by Operating Activitios (A) 0.03 1.78
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and egquipment -
Long Term Loans & Advances (given) / repayment received (1.43)
Cash Generated from Investing Activities (B} - (1.43)
C. CASH FLOW FROM FINANCING ACTIVITIES
' Proceeds from Long-term Borrowings -
Repayment of Long-term Barrowings
Proceeds from Short-term Borrowings
Repayment of Short-term Borrowings X
Finance Costs (Paid)/Received (0.14) {0.12)
Other Financial Assets (0.20)
Cash Generated from / (used in} Financing Actlyities © (0.14) (0:32]}
Not (decrease) in in Cash and Cash Equivalents (A+B+C) (0.11) 0.00)
Cash and Cash Equivalents at the beginning of the year 0.40 0.40)
Cash and Cash Equivalents at the end of the year (Refer Note 7) 0.29 0.40

I Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 "Statement of Cash
Flows™ specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounls)

ii. Figures in bracket indicale Gash Outflow,

fii. The above statement of cashflow should be read in conjuction with the accompanying notes - This is he

statement of cash yuw referred to in our report of even dale

For SHYAM C AGRAWAL 0.
Chartered Accou
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Membership | 31774
|Date: 30.05-2023 /

Place: Mumbal
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GIRECTOR) (O F'CTOR)

N\ ’f{;‘gﬁao 09753924
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S.C. Agrawal - Shyam C Agrawal & Co.
' Chartered accountants
B. Com., (Hons.) L.L.B., F.C.A. o .
A505, Nityanand Nagar No. 1
Eco Heights, Sahar Road
Near Sanjivani Hospital
" Andheri (E), Mumbai- 400069

Independent Auditor’s Report On Audit Of Annual Standalone Finanecial

 Results And Review Of Quarterly Financial Results Pursuant To The .

Regulation 33 Of The SEBI (Listing Obhgatlons And Dlsclosure Requirement) '
Regulatmn, 2015

To,

-The Board of Dlrectors

PACHELI INDUSTRIAL FINANCE LTD

. We have (a) audited the Standalone Financial Results for the year ended March 31, 2023

and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023,
which were subject to limited review by us, both included in the accompanying “Statement
of Standalone Financial Results for the quarter and year Ended March 31, 2023” of
PACHELI INDUSTRIAL FINANCE LTD (“the Company”), (“the Statement”), being -
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI -

(Listing Obligations and Disclosure Requirements) Regulatlons, 2015, as amended (“the

Llstmg Regulatlon ). .

. In our opinion and to the best of our information and according to the explanations given

to us and based on the consideration of the audit report of other auditor as referred to in

Other Matters section below, the Standalone Financial Results for the year ended March
31, 2023:

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing .
- Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and total comprehensive income and other
financial information of the Company for the year then ended.

With respect to the Standalone Financial Results for the quarter ended March 31, 2023,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below and based on the consideration of the audit report for the year ended March
31, 2023, of other auditor as referred in Other Matters section below, nothing has come to
our attention that causes us to believe that the Standalone Financial Results for the.
quarter ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed he information

Obligations and
Page 115




S.C. Agrawal ‘ % Shyam C Agrawal & Co.

‘Chartered accountants
B. Com., (Hons.) L.L.B., F.C.A. A
; A505, Nityanand Nagar No. 1
Eco Heights, Sahar Road
Near Sanjivani Hospital
. Andheri (E}, Mumbai- 400069

Disclosure Requirements) Regulatlons, 2015, as amended, including the manner in Wthh .
it is to be disclosed, or that it contains any material misstatement, - '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Company in accordance with the Code of Ethics
issued by-the Institute of Chartered Accountants of India (“the ICAI”) together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results
for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAT’s Code of Ethics. We believe that the audit evidence .
obtained by us, and the audit evidence obtained by the other auditor in terms of their
report referred to in Other Matters section below is sufficient and appropriate to provide
a basis for our audit opinion. :

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023, has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2023 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
- and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility
- also dncludes maintenance of adequate accounting records in accordance with the |
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of jthe Standalone

Financial Results that give a true and fair view and is free from materjal misstatement,
whether due to fraud or error.




S.C. Agrawal Shyam C Agrawal & Co.
’ Chartered accountants
B. Com., (Hons.) L.L.B., F.C.A. ‘ L
A505, Nityanand Nagar Na. 1
Eco Heights, Sahar Road
Near Sanjivani Hospital
Andheri {E}, Mumbai- 400069

In prepanng the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a gomg concern, disclosing, as applicable, -
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to hqu1date the Company or to cease operatmns, or
has no realistic alternative but to do so.

The Board of D1rectors are also responsible for overseeing the ﬁnanc1a1 reportmg process
of the Company.

Auditor’é Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31,

2023

Our objectives are to obtain reasonable assurance about whether the Standalone

. Financial Results for the year ended March 31, 2023, as a whole is free from material

misstatement, whether due to fraud or error, and to issue an aud1tor s report that includes
our OplleIl > -

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We alse:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o

P

* Obtain an understanding of internal control relevant to the audit in order to design‘
audit procedures that are appropriate in the circumstances. Under section 143(3)() of the
Companies Act, 2013, we are also responsible for express ))1&@111‘ op1n' n on whether the

Pége 3|5




5.C. Agrawal Shyam € Agrawal & Co.

Chartered accountants
B. Com., {Hons.) L.L.B., F.C.A.
A505, Nityanand Nagar No. 1
Eco Heights, Sahar Road -
Near Sanjivani Hospital
Andheri (E) , Mumbai- 400069

company has adequate internal financial controls system in'place and the operating
effectiveness of such controls. :

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’e use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our -
-audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those bharged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiled
with relevant ethical requirements regarding independenee and to communicate with
them all relationships and other matters that may reasonably be thought to)bear on our
mdependence, and where applicable, related safeguards.




Shyam € Agrawal & Co.
Chartered accountants

$.C. Agrawal

B. Com., (Hons.) L.L.B., F.C.A. , i
A505, Nityanand Nagar No. 1
Eco Heights, Sahar Road
Near Sanjivani Hospital
Andheri (E) , Mumbai- 400069

(b) Review of the Unaudited Standalone Financial Results for the quarter
ended March 31, 2023

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2023, in accordance with the Standard on Review Engagements (“‘SRE”) 2410 ‘Review

of Interim Financial Information Performed by the Independent Auditor of the Entity’,

issued by the ICAI A review of interim financial information consists of making inquiries,

primarily of the Company’s personnel responsible for financial and accounting matters

and.applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in acéordance with SAs specified under section 143(10) of

the Act and consequently does not enable us to obtain assurance that we would become "
aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion

We also performed procedures in accordance with thé circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosures Requu'ements)
Regulatmns 2015, as amended, to the extent applicable.

Other ‘Matter

As stated in notes to the standalone financial results, the Statement includes the results

for the quarter ended March 31, 20283, being the balancing figure between audited figures

in respect of the full financial year and the published year to date figures up to the third

quarter of the current financial year which were subject to limited review by us. Our
report on the statement is not modified in respect of this matter.

For SHYAM C. AGRAWAL &
CHARTERED ACQOU ANTS

(S.C. AGRAWAL)
PROPRIETOR
Place: Mumbai
fDate.39~05-2023
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