April 29, 2022

To, -

The Department of Corporate Services;
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

BSE Code - 538119

Respected Sir/Madam,

Pursuant to Regulation 33 of the SERI (Listing obligations and Disclosure
Requirements) Requlation, 2015 (as amended thereof), this is to inform you that the
Board of Directors of the company at their meeting held on today i.e. Friday, the
29" April, 2022 at 03:00 PM and concluded at 06:00 PM, have inter alia considered
and approved the Audited financial results of the Company (Standalone and
Consolidated) for the quarter and financial year ended 31st March 2022. A copy of
the same is enclosed herewith along with the Auditor's Report issued by the
Statutory Auditors of the Company on the Financial Results.

The audit reports are submitted with unmodified opinion (free from any
qualifications) and a declaration to that effect is enclosed.

Kindly take the same on your record.
Thanking you,

Yours truly,
+ R 84 B Denims Limited

\

Rajku orana
(Managing Director)
DIN: 01091166

R&B Denims Ltd
Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.
Tel + 91 96012 81648 Website : www.rnbdenims.com
E mail :- info@rnbdenims.com CIN : L17120GJ2010PLCOE2949



Pradeep K. SingHi & Associates

CHARTERED ACCOUNTANTS

-

Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Requlations

2015, as amended

To '
The Board of Directors of "
R & B Denims Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date
standalone financial results of R & B Denims Limited (the "Company") for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 ("Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

a. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for
the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics Issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibility for the Standalone Financial Statements

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income of the Company and other finap ladinghi o
Information in accordance with the applicable accounting standards prescribed
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adequate accounting records in accordance with the provisions of the Act fer
safeguarding of the assets of the Company and for preventing and detecting frauds
and other Irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
Implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material' misstatement, whether due to fraud or
error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for .overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to Issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material If, individually or in the aggregate, they
could reasonably be expected to Influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3Xi) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. Weeh >
conclude that a material uncertainty exists, we are required to draw atteption
our auditor's report to the related disclosures in the standalone financi7




or, If such disclosures are inadequate, to modify our opinion. Our conclusions ase
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the

underlying transactions and event§ in a manner that achieves fair
presentation. '

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in Internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguard.

Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us,
as required under the listing Regulations.

For, Pradeep K. Singhi & Associates
Chartered Accountants
ICAI FRN: 126027W

‘_0[:—4 (,NA L’ _,/h‘)

(Pradeep Kumar Singhi)
Partner
M. No. 024612

Place: Surat
Date: 29/04/2022

UDIN: 22024612AICKGL6571



Rhtirn & Blet

Audited Standalone Financial Results 1';:- the Fourth Quarter and Year Ended 315t March, 2022
pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015

{Tn INR Lokhs except EFS)
Slandalone
Three months ended ! Year ended
Sr. 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 [11.03.2021
No. Particulars [Audited) (Unaudited] | [Audited) [Audiled) [Audited)
1 |Revenue from Operations
a] Sales 1011528 8,207.30 749341 29.377.25 16,87%.04
b} Other operating Income: i3.45 #4.56 526.45 24527 53624
Tetal Bevenue from operations 10,178.73 8,291.86 BO19.86] 24.623.52] 17415.28
2 |Other Ingone [34.23) 7708 251.18 109,34 351.09
3 |Total income [1+2) 10,144.50 6.30H.94 BZTL04) 2973286] 17 76637
4 Expenses -
@] Cost of Materisls consumed To1431 BSE3U2 6,104.05 231314093 1208367
bl Purchass af stock-in-trade 477.66 - - 477.66 |
c} Changes in inventories of finizhed ponds, work-in-progress 759,18 113.25 31549 {122 RE) 98022
and stock-in-Lrade —
d] Emplovee benefits cxpense 32843 348,66 357.60 116392 TH524
€] Fitance Costs 153.63 11051 148,55 41947 384.70
f) Depreciation and amortisation expense 142,17 147.05 BH w1 47002 36611
gl Other Expenses 451.70 209,16 55370 1,346.50 123543
Total Expenses 9.367.08 7.592.56 Tohlled) ZT06997] 1675038
5 _|Profit{loss before Lax [3-4) z 77742 T76.98 T02.40 2662.86] 101507
& _|Exceptional [tems 143,04 : 143.04 =
_7_|Profit/loss before tax from continuing operations {5-6] 92046 776.38 o240 2H0593| 101599
B |Tax Expense -
a} Current Tax [179.80) [138.04) [122.50) {478 16) [187.10]
] Peferred Tax (67.91) {28.35) [3.58]) [Z211.29} 5.20
) Short/Excess Tax Provision of the earlier year [4.95] . [L59]] [4.946] [159)
9 | Net profit/loxs for the period {7-8) H6T.TY 599, 5% 57472 211152 _ﬂ32.4‘i
10 |(ther Comprehensive Income
Iterus that will not be reclassified o profit or lozs
Defined Beneflt plan actuarial gaing f{loses) 022 0.0 551 746 18.27
Income Tax relating to items that will not be
reclassified to profit or loss
Befined Benefit plan actiarial gains /[losses) D5 0.02 164 1.BR 4.6
Items that will be reclassified to profil or loss
Income Tax relating to items that will be reclassified io - - -
proficor loss
|___|Tetal other Comprehensive Income for the year, net 016 [T 487 5.58 13.67
11 |Total Comprehensive Income for the year . 66795 BO0.05 57T9.59) 2117.10 B46.16.
12 |Paid- Up Equity Share Capltal 1,3%9.47 1,399.47 1,399.47 139947 13599.47
{Face Value of Bz 2 /- per share}
1
13 |Barni per equily share
iu] Hasic a5 LEHE a2 102 119
[b) Dilured .55 LA ite 3.02 1.19

r, it 8 B PENIMS LIMITED

{kumar Borana
ng Director]
DIM: 01091 166

PFlace: Surat

Diabe: 29/ 042022 [Mar

R&B Denims Ltd
Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.
Tel+ 91 96012 81648 Website : www.rnbdenims.com
E mail - info@rnbdenims.com CIN : L17120GJ2010PLCOE62949



Statement of Assets and Liabilities for the year ended on 31st March, 2022
pursuant to Regulation 33 of SEBI (LODK) Regulation, 2015

<

{Tn INR Lakhs]

Sr. 7
Mo Parliculars Standdalone
As at As at
= 31.03.2022 AL.03.2021
T [Audited) | [Audited)
A ASSETS
1 Non - Current Assets
(2] Properties, Plant and Equipment 342563 L7376l
(0] Capltal work-in-progress 1537 1,313.35
[} Investment property z B
d} Other Intangible Azzets =
&) Right of use assets - -
f) Financial Aszets
(i} _Investrent LE70.68 1.787.66
{ii) Trade Receivables 22.68 131.50
{iii] Loans = :
(i¥) Other Financial Assets L -
() Deferred Tax Assets - 139,34
] Other Non - Current Asscts BO.75 450,30
Total Non Current Assets 541512 5,559.75
2| |Current Assets
[ a] Inventories 1,109,640 95922
[ b } Financial Assets
[i] Investments - -
(ii) Trade Recrivables 6,169.15 4,100.39
{ iti ] Cash and cash Equivalents 1,289.60 345,25 |
[ iv } Loans and Advances - -
[v] Other Financial Aszets - .
| | |{ e Other Curvent Assets 126432 790,48
Total Current Assets 903267 6, 198,34
Total Assets 15347.79 | 11,758.09
B | |Equity and Liabilities
1 | |Equity
{ a ) Equity Share Capital 1,399.47 1,399.47
(&) Other Equity 502056 291745
(T ) Mon Controlling Intorest - -
Tuotal Equity 6,429.03 4,311.93
2 Liabilities
Non Current Liskilities
[ &) Financial Liahilitics
(i) Borrowings 067,36 236410
[ii] Trade Payables
[ 1} Total Dutstanding dues of Micro and Small Enterprizes: and -
[ Z) Total Oulstanding dues of Credizors other than Micrs and Small Enterprises G021
[ i | Other Financial Liabilities i -
(b ] Provisions 13,68 1172
{ '} Deterred Tax Lizbilities [ Net] 7195 -
(4} Other Non Current Liabilities - 47390
Total Non Current Liabilities 2,252,200 Z2.874.71
Current Liabilities
[ a } Financial Liabilities
(1) Borrowings 299285 2.069.58
[ i ] Trade Payables :
[ 1] Tedal Dutstanding dues of Micro and Small Enterprises; and 5 143,349
{2} Total Dutstanding dues of Creditors other than Micre and Smmall Enterprizes 1,992.16 1.020.41
[ iii ] Other Financial Liabilites 67299 203.00
(b ) Other Current Liabilitics 46348 228,19
(¢} Provisions 54008 206.93
Total Current Lialilitites 6,666,506 457145
Tatal Liabilities B.918.76 744616
Tatal Equity and Liah{lities 15,347.79 11,758.09
ENIMS LIMITED

& Blue

Place: Surat
Date: 29/04/2022

DIN: 01091166

Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.
Tel + 91 96012 81648 Website : www.rnbdenims.com
E mail = info@rnbdenims.com  CIN : L17120G)2010PLCOE2945



113

Lenims
Bhiihrn & Bluwe

Standalone Cashflow statement for the Year ended 31st March, 2022

{Tn INE Lakhs)
Standalone
Particulars Year Ended
- 3L03.2022 31032021
[Audited) [Audited)
Al CASH FLOW FROM OPERATING ACTIVITIES
Prafit before tax 2.B05.93 101599
Adjustment For:
Depreciation 4T0.02 368,11
[Profit} on sale of Fixed Assets (143.04] -
Sub-fease income (0.30) [0.30)
Interest Income {2727} [26.68)
share of profit fram partnership frmm/Minovity Interest i (B177) [294.12]
Interest Expense 46297 373.19
Operating Profit before Working Capital Changes 348654 140619
Adjustment For:
(Increase) /decrease in trade recefvables [1,959.95) 1,273.53
(Increase) /decrease in inventories [230.38) 1,113.22
(Increase)/decrease In other current assets [493.84) 117.71
{Increase] /decrease in other non-current assets 30954 {386.05)
Increase/(decrease] in trade payahles 92763 1575.67)
Increase/{decrease] in other current finandal Babilities 46998 {2'?3_-1-|'|j|!
Increase/[decreaze] in other current liabilities 23528 [761.14)
Increase/[decrease] in non-curront provisions 942 T2
Increasef{decreass) in non-current Habilitivs {47890} 29.98
Increasef{decrease) in current provisions {654.79) 3508
Cash Generated From Operations before taxes 1,680.55 9BL4T
Income taxes paid [192.05) {13567
MET CASH FLOW FRGOM OPERATING ACTIVITIES {A) 148849 B45.80
IB| CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (2,220.92] (35.27)
Adjustment /Sale of Fixed Assels 20592 14.10
Increase/{decrease] in Capital work-ln-progress 1,297.98 [1,313.35)
Purchase of Investments {63.02) -
[Imrestment)/Drawings from partnership Gm - 207.84
FProfit from partnership firm B1.T7 294,12
Sub - lease income 0.30 0.30
Interest Recelved 27.27 56,68
NET CASH FLOW FROM INVESTING ACTIVITIES (E) [690.71} [775.58]|
C| CASH FLOW FROM FINANCING ACTIVITIES:
Increase/(decrease] in short term borrowings 92327 (1,391.22)
Increase/{decrease] in long term barrowlngs (316.74) 172228
Interest Paid [462.497) {373.19)
NET CASH FLOW FROM FINANCING ACTIVITIES (€] 143.57 [42.13)
Netlncrease in Cash & Cash equivalents [A+B+C] 941.35 ZH.09
D Cash and Cash equivalents at the beginhing of the year (D] 348.25 320,16
E | Cash and Cash equivalents at the end of the year (E) 120960 348,25

R & ENIMS LIMITED

Ra 4r Borana
naging Director)
DIN: 01091168

Place: Surat
Date: 29/04/2022

R&B Denims Ltd
Regd. Office : Block Ne. 467, Sachin Palsana Road, Palsana, Surat - 384 215, Gujarat, India.
Tel + 91 96012 81648 Website : www.rnbdenims.com
E mail - info@rnbdenims.com CIN : L17120GJ2010PLCO62949
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Smndalone Segment Information for the Quarter and Year cnded 3150 March, 2022

{TNAR in lakhs}

Particulars Quarter Ended Year ended
31032022 | 31122021 31032021 31L.03.2022 31.03.2021
[Audited] | (Unaudited) | [Audited) Unaudited [Awdited)

A. Segment revenue ;
Revenue from operations

DENIM 1, 17873 Ha91.86 H,0159.36 29,623,52 17.415.28

SOLAR ENERGY 26.77 26.67 - w274 -

WIND ENERGY : 129,21 120,99 - 267,37 -

Total 1033531 543953 B.019.86 29.983.63 17 415.28
Less: Inter-sepment revanue 156.58 14767 - 36011 =
Revenue from operations 10,178.73 8,291.86 B.019.86 29,623.52 1741528
E. Segment results before exceptional items:

DEXIM BG5.32 H2Z.43 HE0.99 291249 1,464

SOLAR ENERGY ' 1542 15.09 - 5251 -

WIND ENERGY 5 60.31 49.37 - 117.35

Tatal segment results 941,05 BEA.00 850.00 3,082.36 1,400.60 |
C_Semment resulls after exceptional it BmS

DENIM 100836 32243 B50.9% 3,055.53 LAMLED |

SOLAR ENERGY 15.42 15,049 - 52,51 -

WIND ENERGY 0,31 1937 - 117.35 1

Tetal segment results 1,084.09 BE6.90 £50.99 322540 140069

Finsinee coste -163.63 -111.51 -148.59 -419.47 -384.70
Other unallocable ineame ¢ (cxpense), net (inclades - - - - 3

exceptional ltems])

Profit/{loss) before tax Y2046 77638 70Z.40 280593 101599
D, Segment assets:
DENIM 13,227 63 13.03%9.74 11,758.09 13.227.63 11.758.09
SOLAR ENERGY A6102 3749 - 36302 -
WIND ENERGY L,757.13 1,733.92 . 1,757.13 -
Total segment assets ; 15.347.79 15,146.55 11,758.09 15,347.79 11,758.09
Unallecated corporate assets - - - - -
Total assels | 15347.79 1514655 | 11,7509 15,347.79 11,758.09
E. Segment liabilitles:
BEMNIM 7.352.83 T 77622 FAH46.16 T An2.B3 Tk 16
SOLAR ENERGY 24273 24825 - 24273 »
WIND ENER(Y 1,323.19 1361.00 - 1,323.19 = |
Total segment linbilities 8,918.76 9,385.47 7.446.16 8,918.76 T 446,16
Unallocated corporate Habilities - - . - -
Tolal liabilities B918.76 938547 744616 B918.76 744616

Plzce: Sugsit
Dhtes; 29004 /2022

N:D1091166

R&B Denims Ltd
Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.
Tel + 91 96012 81648 Website : www.rnbdenims.com
E mail - info@rnbdenims.com CIN : L17120GJ2010PLC0O62949



Pradeep K. SingHi & Associates

CHARTERED ACCOUNTANTS -

Independent Auditor's Report on the OQuarterly and Year to Date

Consolidated Financial Results of the Company Pursuant to the Requlation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Requlations
2015, as amended ‘

"

To :
The Board of Directors of
R & B Denims Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date
consolidated financial results of R & B Denims' Limited ("Holding Company") and its
subsidiary (the Holding Company and its subsidiary together referred to as "the
Group'") for the quarter ended March 31, 2022 and for the year ended March 31, 2022
("Statement"), attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

a. includes the results of the following subsidiary;
a. RB Industries, Partnership Firm

b. are presented In accordance with the requirements of the listing Regulations In
this regard; and

c. gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted In India, of the consolidated
net loss and other comprehensive Income and other financial information of the

Group for the quarter ended March 31, 2022 and for the year ended March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as
specified under Section 143(10) of the Companies Act, 2013, as amended ("the Act").
Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financial Results" section of our
report. We are independent of the Group in accordance with the 'Code of Ethics'
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Statementg

The statement has been prepared on the basis of the consolidated annual |
statements. The Holding Company's Board of Directors are responsible

A-501, PRESIDENT PLAZA, NR. R.T.O. CIRCLE, RING ROAD, NANPURA, SURAT-395001
PHONE: 0261-2460132 E_mail: psinghi.roc@gmail.com



preparation and presentation of the Statement that give a true and fair view of the
net loss and other comprehensive income and other financial information of the Group
in accordance with the applicable accounting standards prescribed under section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing
Regulations. The respective Board of Directors of the companies Included in the
Group are responsible for maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguatding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, Implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose

of preparation of the Statement by the Directors of the Holding Company, as
aforesaid. .

In preparing the Statement, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors/management of the company included in the Group
are also responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to Issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material If, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness o i
controls.

e Evaluate the appropriateness of accounting policies used and the rea
of accounting estimates and related disclosures made by the Board of

A ;




e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to, continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going
concern.

e FEvaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results /
financial information of the entities within the Group of which we are the
independent auditors and whose financial information we have audited, to
express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such
entities included In the Statement of which we are the Independent auditors.

We communicate with those charged with governance of the Holding Company and
such other entities included In the Statement of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them a" relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 Issued by the Securities Exchange

Board of India under Regulation 33(8) of the listing Regulations, to the extent
applicable.

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figures between the audited figures in respect of the full financial year
ended March 31, 2022 and the published unaudited year-to-date figures up to the end
of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For, Pradeep K. Singhi & Associates
Chartered Accountants
ICAI FRN: 126027W

A 5
y i Lv
‘ 8 )
X dp > Lk ' 7

(Pradeep Kumar Singhi)
Partner
M. No. 024612

Place: Surat
Date: 29/04/2022

UDIN: 22024612AICKZA7535




113

Lenims

Audited Consolidated Financlal Results for the Fourth Quarter and Year Ended 31st March, 2022
pursuant to Regulation 33 of SEGI (LODR) Regulation, 2015

{In INR Lakhs except EPS)
Consolidated
Three months ended Year ended
Sr. 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Mo Particulars {Audited) (Unaudited]) [Audited) {Audited] | [(Audited}
1 _|Revenue from Operations
a) Sales 9.691.46 788341 TADLTS | 2844049 16,800,956
b]_Other operating Income 438.50 188.75 1,256.67 BE2.44 1418.74
Tuotal Revenue from operations 10,130.05 8.072.15 865763 2932293 | 1821970
2 |0ther Income 23.78 54.14 30.56 11839 10782
d |Total income [1+2) 10,153.84 B.126.30 B.6R8.18 £9.441.32 18,327.52
4 |Expenses
i) Costof Materials consumed ,348.39 5, 790.95 5, 71149 20,669.05 1191938
bl Purchase of stock-in-trade 47764 - 477.66 -
¢} Changes in inventories of finished goods, worlsin- H5Z.64 [23.38) 266,91 (163.86]) 961.81
progress and stock-in-trade
d] Emploves benefits expensg 42397 467.97 476,13 155750 E074.44
¢} Finance Costs 200,93 141.58 199,87 S69.26 57519
f}_Depreciation and amortisation expense 465293 208,64 161.26 97555 657.07
£l ﬁdﬂﬂxpenses 675.95 654.70 ¥95.50 £,553.04 172018
Total Expenses 044247 7.240.46 763137 | 2663820 | 16,908.08
5 |Profit/loss heggm tax [3-4) 711.37 BE5.84 1,056.81 2,803.12 141944 |
6 |Exceptional tems 143.04 - - 143.04 -
7_[Profit/loss before tax from continuing operations {5-&) B54.40 BHS.84 1,056.81 2.946.16 1,419.44
8 |Tax Expense
a]. Current Tax [148.5%] (188,007 [321.72 [557.99) 402,16}
b} Deferred Tax [67.17) [38.69) [0.15] [210.49) 6.82
] Short/Excess Tax Provision of the earller vear [4.96] (B.14) {1.69) (1310 [1.69)
9 | Net profit/loss for the period [7-6) 633.75 651.01 733.25 2,164.57 1,022.41
10 | Other Comprehensive Income
Ilems that will not be reclassified to profit or loss
Defined Benefit plan actuarial gins {losses) 031 (0,107 763 B.94 27.40
Fair value of equity instruments through other
comprehensive income 1.10 110
Income Tax relating to items that will not he
reclassified to profit or loss
Defined Benefit plan actuarial gains [losses) (.09 {0.04] 2.03 2440 7.74
Fair value of equity instruments through other
comprehensive income 0.38 038
Items that will be reclassified to profit or loss
Income Tax relating ta items that will be reclassified to
profitor loss -
Total other Comprehensive Income for the vear, net 0,594 {008} 5.60 726 19.61
11 |Total Comprehensive Income for the yvear 1Ba8.67 650,95 T3R.85 2,171.83 1,042.02
12 |Paid- Up Eguity Share CﬂEitﬂl 1399.47 1.399.47 1,390.47 139947 1,390.47
(Face Value of Rs 2 /- per share) .
12 [Earnings per equity share =
a) Basic (.91 0.93 1.05 3.09 L6
b] Diluted 0.91 .93 1.05 304 1.46
For, R E{BIDENIMS LIMITED
Place: Surat mar Barana
Date; 29,/04,/2022 fnaging Director)

R&B Denims Ltd
Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat. India.

Tel + 91 26012 B1648 Website : www.rnbdenims.com
E mail - info@rnbdenims.com CIN : L171206J2010PLCO62849

DIN: 01091166



Statement of Assets and Liabilities for the year ended on 312t March, 2022
pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015

:2_ Particulars wsolidated
Asat Asat
31.03.2022 31.03.2021
Audjted ired
y P (Audited] [Audived)
Nop - Current Assets
(] Properties, Mlant and Equipment 5.097.54 3 61920
(b] Capital work-in-progress 1537 143653
[c} Investment property = =
[d] Crther intangible Aszets
[2) Right of use assets 3
{1} Financial Assots - -
[0l lnvestment 13122 124 57
[ii} Trade Receivables 2268 131.50
[ i) Laovanes 5 e
(iv] Other Financial Assets R .
(g] Deferred Tax Assets = 4.02 143,36
{h} Other Non - Current Assets 142.72 83751
Tobal Non Current Assels 641436 b, 20467
2| {Current Aszelx
[a ) Inventories 291152 1740.57
[ b ] Financial Azzets
[i} Imvestments - =
(i) Trads Receivables 61145 3.665.01
[ i } Cash and cash Equivalents 1,134.72 3iZ.33
[ i) Loans and Advances = =
[v] Other Flt‘linciat Ausely = -
[ ¢} Other Current Assets 210564 L4457
Tolal Corrent Assets 11,%:3.32 7432549
Tulal Assets _18.377.68 1372726
B Equsity and Liabilitles
1 | |Equity
{ 2} Bquity Share Capital 1,3%4.4% 139547 |
[ b ) Other Equity 5,029,449 2.5911.94
{ €] Non Controlling Interest 1668 [2440.28)
Total Equity 644568 4070.53
Fi Liabilitics
HMon Current Liabilities
[ a] Financial Liabilithes
(i} Borrowings 369023 359161
(i} Trade Payahles
[ 1} Total Outstanding dues of Micre and Small Enter arlses; ans .
{ 2 ] Total Qutstanding dues of Creditors ather than Micro and Small
Enterprisos 59,88 195
{iii | Other Fimanci Liabilitics :
[ i } Provizsions 16,077 1325
[ o] Deferred Tax Liabilities { Met ) 7145 L
[d]) Other Non Current Liabilities - 4TE.5
Total Non Current Liabilities 3878.07 4084.72|
Current Liabillties
[ ] Financial Liabilitics
{1} Borrowings 3.940.27 2ASZHET
{ii ] Trade Pavakles
[ 1} Total Outstanding dues of Micrs and Small Entorp iges; and
[ 2 ] Total Dutstanding dues of Creditors other than Micra and Small
Enkerprises 1.770.62 BE4.02
{ il ) Dcher Financial Liahilities 987.97 BE4.00
(b} Ocher Current Lisbilities 5%6.84 32126
[ ¢} Provisions BSE.26 1,148.86
Total Current Liabilitites 8.053.97 557201
Total Lisbilitics 1193203 9656.73
Total Equity and Liabilitles 18,377.68 13727.26
ha ENIMS LIMITED
[Rungr Homna
Flace: Surat Man @ Director]

Date: 29/04/2022

In: 01091 166

Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.
Tel + 91 96012 81648 Website : www.rnbdenims.com
E mail :- info@rmbdenims.com  CIN : L17120G)2010PLCOS2949
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Consolidated Cashflow statement for the Year ended 31st MarcE, 2022

(In INE Lakhs)
i Consolidated
Year Ended
31.03.2022 | 31.03.2021
(Audited) [Audited)
A| CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 294616 141944
Adjustment For:
Depreciation 07555 657.07
[Profit] on sale of Fixed Assets [143.04) -
Sub-leaze income = =
Interest Income [36.30) (68,83}
Share of profit from partnership firm/Minority Interast 203.28 (97.95)
Interest Expense 497.18 SE7.E2
Operating Profit before Working Capital Changes 4,.442.83 246716
Adjustment For:
[Increase] fdecrease in trade receivahbles {1.837.62) 1.351:13
(Intrease]/decrease in inventories (1,170.95) 7094
{Increase)/decrease in other current assets {460.97) [279.58)
(Increase)/decrease In other non-current asscks 69479 [717.31)
Increasef{decrease] in trade payables 985.53 {L05%.29)
Increase/(decrease) in other current financial llabilitios 123.95 (283.63)
Increase/{decrease] in other current liabilities 377.58 (744.53)
Increase/(decrease] in non-current provisions 1170 [11.58)
Increase/(decrease] in non-current liabilities (#78.90] 49.59
Increase,/(decrease] in current provisions [651.21] 50.10
Cash Generated From Operations before tzes 203675 1,792.60
Income taxes paid [415.26]) [193.92)
NET CASH FLOW FROM OPERATING ACTIVITIES [A) 1,621.49 L598.68
B| CASH FLOW FROM INVESTING ACTIVITIES:
Purchasc of Fixed Assets [3.516.77) (37.04)
Adjustment/Sale of Fized Assets 205.92 352.07
(Investment) Maturity of fxed deposits - ;
Increase/{decrease) in Capital work-in-progress L423.16 [143854)
Increase/(decrease] in lnvestment {5.55] [25.73)
Interest Recelved 36.30 BEG3
NET CASH FLOW FROM INVESTING ACTIVITIES [E) (1,856.94) {1,080.42)
C| CASH FLOW FROM FINANCING ACTIVITIES:
Increase/[decrease) in short term borrowings 1.586.40 [1,853.04)
Increase/{decrease) in long lerm borrowings 98.61 193153
Interest Paid 1 [497.16) [357.42]
KET CASH FLOW FROM FINANCING ACTIVITIES [C) 1,187.84 (479.53)
Net Increase in Cash & Cash cquivalents [A+B+(] 952.38 In74
D} Casgh and Cash equivalents at the beginning of the year (D) 382.33 34350
E | Cash and Cash equivalents at the end of the vear (E) 1,334.72 38233

For, it DENIMS LIMITED

mar Borana

Place: Surat lanaging Director)

Date: 29/04 /2022 DIN: 01091166
R&B Denims Ltd

Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.
Tel + 91 96012 81648 Website : www.rnbdenims.com
E mail :- info@rnbdenims.com CIN : L17120GJ2010PLC062949
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Consolidated Segpment Information for the Quarter and Year snded 31st March, 2022

[TNR In berkhs)
Particulirs Quarter Ended Year ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
[Anselited) {Unaudited) [Audited) |_Unandited [Audited)
A. Sepment revenue : =
Revenue [rom operations —}
DENIM 10,130,05 0.072.15 LAST.63 29.322.93 18,219,70
S0LAR ENERGCY 26.77 26.67 - 92.74 -
WIND ENERGY 167.61 12099 - J05.18
Total 18,324.44 B,.219.82 B657.63 29, T20.85 18, 219.70
Less;: Inter-segment rovenue 19430 147.67 - 397.92 -
Revenue from eperations 10,130,085 BO07L15 8.657.63 29,322.93 18,219.70
B. Sepment results bofore exceplional items:
DENIM 1061.30 962.95 125669 342725 1,994.63
SOLAR ENERGY 15.42 15.018 - 5251 -
WIND ENERGY -164.43 49,37 = -107.39
Tatal segment resultys 912,29 102742 1.256.69 337238 1,994.63
C_Sepment results after exceptional items:
DENIM 120434 56295 1.256.69 3,570.29 1.994.53
SOLAR EMERGY 15.42 15,00 = 52.51 -
WIND ENERGY ; ‘16443 49,37 - -107.39 =t
Total semmient vexults 1.055.33 L2742 1,256,649 351541 1,994,563
Finance costs 20043 -141.50 -1949L87 -Sh4. 26 =575.19
Oeher unallocable income ;7 (expense], net (incudes - - H ] 3
| __exceptional items)
Profit/{loss) hefore tax BS540 BH5.84 1,056.81 2,946.16 1,419.44
D, Segmentassets; _
DENIM 1518303 14,456.53 13,727.26 15, 183.03 13,727.26
SOLAR ENERGY 363.02 372.89 - 363.02 -
WIND ENERGY 2831.62 2T 7187 - 2R31.62 ]
Total segment assets 18.377.68 17,607.29 13,727.26 1B377.68 13,.727.26
Unallocated corporate aszets . - - ! &
Tatal assets 1837768 17,607.29 13,727.26 1837768 13,727.26
E. Sepment liabililies:
DENIM Y426.11 090284 965673 942611 9566.73
SOLAR ENERGY 242,73 248,25 # 24273 -
WiIND ENERGY 2,263.19 2,046, 00 . 226319 =
Total segn!enlliahil'_:i-t_lz's 11,%3Z.03 12,217.049 B656.73 11,932.03 +656.73
Unallocated corporate liabilities = = - - -
Tatal [ia_l}_j.il:les 11,932.03 12.217.09 9.656.T3 11,932.03 9,656.73
Fuf R & {n NIMS LIMITED

lumar Bomsing
ing Birector)
T1091166

Place: Surat
Dare: 29/042022

R&B Denims Ltd
Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.
Tel+ 91 96012 81648 Website : www.rnbdenims.com
E mail - info@rnbdenims.com CIN: L17120GJ2010PLCO62949
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The above financial results for the quarter and year ended March 31, 2022, have been
reviewed and recommended by the Audit Committee and subsequently approved by
the Board of Directors at their meeting held on April 29, 2022.

The Code on Social Security 2020 has been notified in the Official Gazette on
September 29, 2020. The effective date from which the changes are applicable is yet
to be notified and the rules are yet to be framed. Impact if any, of the change will be
assessed and accounted in the period in which said Code becomes effective and the
rules framed thereunder are published.

The figures for the quarter ended March 31, 2022 as reported in these financial results
are the balancing figures between audited figures in respect of the full financial year
and the published unaudited year-to-date figures up tothe end of the third quarter of
the financial year, which were only reviewed and not subjected to audit.

During the FY 2022, the company has sub-divided its 13994688 nos. of equity shares
of face value of Rs. 10/- each fully paid-up into 69973440 nos. of Equity shares of
face value of Rs. 2/- each fully paid-up w.e.f 29" October, 2021 as recommended by
the Board of directors and approved by the Shareholders of the company. Earnings
per share have been calculated/restated, as applicable, for all the period(s) presented
after considering the new number of equity shares post such sub-division in line with
the provision of the applicable Ind AS and to make figure of EPS comparable with
previous periods/vyear.

The Statutory Auditors have provided Standalone and Consolidated Audit Reports for
the quarter and year ended March 31, 2022, with an unmaodified option.

The consolidated results include the result of following wholly-owned subsidiary:
i) RB Industries -

The reportable segments (for 31.03.2022 presented) are as follows:

a) Textiles: This segment comprises of manufacturing and Sale of Quality Denim
Yarn and Fabrics;

b) Renewable Energy: This segment comprises generation of Renewable Energy
through roof-top solar PV installed at factory premises in operation from April,
2021 and off-site captive wind farms in operation from Mid of Sep, 2021.

The figures for the previous pericds have been regrouped/reclassified/restated,
wherever considered necessary/required.

|
For, &? enims Limite

\

Place: Surat ajkumar Boran &
Date: 29/04/2022 (Managing Director)
; DIN: 01091166

R&B Denims Ltd

Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.

Tel £ 91 96012 B1648 Website : www.rnbdenims.com
E mail - info@rnbdenims.com CIN : L17120GJ2010PLCOE2540
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April 29, 2022

To, :
The Department of Corporate Services;
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

BSE Code: 538119

Dear Sir/Madam,

of Unmodified Opinion b Auditor
rsuant to the Requlation 33(3 i ion n
Disclosure Requi R lation, 2015

Pursuant to the provision of Regulation 33(3)(d) of the SEBI (Listing obligations and
Disclosure Requirements) Regulation, 2015 as amended, we do hereby declare that
the Statutory Auditors of the Company M/s. Pradeep K. Singhi & Associates,
Chartered Accountants (FRN: 126027W) has issued an Audit Report with an
Unmodified opinion on the Standalone and Consolidated Audited Financial results of
the company for the financial year ended 31st March, 2022.

Kindly take the same on your record.

Thanking you,

Yours tryl
For, B'Denims Limited

Rajku orana
(Managing Director)
DIN: 01091166

R&B Denims Ltd
Regd. Office : Block No. 467, Sachin Palsana Road, Palsana, Surat - 394 315, Gujarat, India.
Tel.+ 91 96012 81648 Website : www.rnbdenims.com
E mail :- info@rnbdenims.com CIN : L17120GJ2010PLCO62949
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