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Statement ot standalone unaudited financial results for the quarter ended June 30:2019 under Ind AS

S.No

Paniculars
Quaderended I yearended

June 30,2019
(Unaudiled)

Mar 31,2019
(Audited)

June 30,2018
(unaudited)

March 31,2019
(Audited)

1

4

7

8

9

t0

11

12

13

15

t6

Inc0me rom opeftttions

Net Sales/ Revenue from operations

olier Income (Net)
6,068.33

23.56

10,573.57

309.93

11,405.90

33.92

31,569.73

365.51
Iotal Incone (l+2)

6,091.89 10,883.50 11,439.82 31B3521

Cost of materials consumed

Chaflges jn inventories oflinished goods, wo* in

progress and stock in trade

Employees benelib expense

Depreciation and amodjsation expense

FinanceCod

Olher expenses

3,331.60

1,236.04

561.36

1,904.75

747.39

7,544.25

1,466.42

576.46

565.06

1,864.92

2,486.39

2,731.74

7,480.43

601.03

563.05

1,894.'r1

1,U0.42

15,627.69

12,139.90

2,377.92

2,259.42

7,454.97

5,165.05
Total Expenses 8,349.01 't4,503.50 14,310.78 45,024.95
Proliu (Loss)before exceptonalitems and tax (3a/
Exceplional items

ProfiU (Loss) before tax (5+6)

Tax expense

Cunent tax

irAT credit reversal

oefened tax Asseu(Liability)

Q,257.12)

Q257.'t2) (3,620.00)

(3,620.00) (2,870.96)

(2,870.96)

(r3,089.71)

(13,089.71)

(1.18)

(1,577.56)

1264.47\
Totaltar expenses (1,843.21

ProliU (Loss)for the period from continuing operatjons (7€)

Profiu (Loss) from discontinued operclions

Tax expense of discontinued operatjons

ProfiU (Loss) from disconlinued operations (after lax) (10-11)

12,2s7 12) (3,620.001 (2,870.961 04B32.e21

ProfiU (Loss)forlhe period (11112)

other comofehensive income. net of in@me tax

{a) (i) ilems that will not be reclassified to prolil of loss
(ii) income bx relating to lhe above ilems

(b) (i) items hat tl/ill be reclassilied lo profitorloss

(ii) income lar relating to the above items

12257.12)

13.63

(3,620.00J

19.70

(2,870.96)

(11.61)

(11,532.92)

54.53

rolar orner comprenensNe mcome, netol incometax 13.63 19.70 11.61 54.53
Total comprehensive income/(loss) for the period (13+14) 12,243.49) (3,600.30) (2,882.57)l (14,878.391

Paid-up equity share c€pital

Face value per share (Rs)

Eaming per share (Rs) (not annualised)

- Basic

- Diluted

3,320.00

10.00

(6.80)

(6.80)

3,3m.00

10.00

{10.901

(10.901

3,320.00

10.00

(8.651

{8.65t

3,320.00

10.00

(44.98)

(44.981

Notes:

1

2

3

H
l!lt:l/Pt
ry odncipl€s.

The above results lor the quarter ended June 30, 201 I as reviewed and recommended by fie audit committee of lhe Board, has been appmved by lhe Board
of Directors at its meeting held on August 14, 2019.

The statement has been prepared in accodance with the Companies (lndian Accounting Slandads) Rules, 2015 {lnd AS)prelqibed under seclion 
.!33 

of ihe
Companies Act 20'13 and other recognised accountjng praclices and policies to the extent applicable.

Ihe fotmat for audjted quartedy resulb as prescfibed in SEBI'S Circular CIR/CFO/CMD/152015 daled November 30, 2015 has been modified to compty with
the requi.emenls of SEBI'S circular dated July 5 2016, Ind AS and Schedule lll (Part ll)to the Companies Act, 2013, whici are applhbte to companies that ar€
required to comply wih lnd AS-

Ihe Company has defaulted in repayment of interest and principal on loans taken from the banks and financial institutions, due to gener.l4a(
gar industy. Cons€quently, tle lending institutions have declared fie loan accounts as NPA in September 2018. ln June 2019, gd6dd{0G

in lhe

)d lhe
-.ntire roan amounts. The @mpany is in discussionswith the Banks for one-time setflement rcrc\E

ffa'l.'s''-';1"n 19
sugar Induslry being seasonal in 0ature, the ouadedy results cannot be taken as an indicator of the futt yea/s working resu tts \\A[f"il::.f:,rg

Va>__rZsy
fhe Company has oBanised lhe business into lhree segments viz. Sugar, Distillery and Power This reporting compties wilh the IndRsktieqS&

I
11

z-- Fslgc;

Yo-
cl,tiYl\l4r

(



Particulars Quarteiffi
June 30,

20l9runaudited)
Mat 31,

2019(Audired)
June 30,

2018(Unaudited)
lilarch 31,

2019(Audited)
SegmentRevcnue

(a)Sugar

(b) Distjllery

(c) Power

(d) Unallocated

3,707.05

2,739.21

13.78

23.56

10,322.31

1,028.12

1,096.25

309.93

10,019.08

1,525.58

33.92

28,029.15

4,923.36

1,768.91

365.51Total

Less: Inter Seg ment Revenue
6,483.60

391.71

12,756.61

1,873.09

11,578.58

138.76

3s,086.93

3,151.69ire!e,,ss nwnr vPEr.tretrr tNEu 6,091.89 10,883.52 11,439.82 31,935t4

Prcfit (+)/ Loss (-) betore lax and tinance cost
(a) Sugar

(b) Dislillery

(c) Pwer

ld)Unallocaled

{739.07)

s48.00

(184.86)

23.56

(2,275.43)

408.50

{198.08)

309.93

(1,118.52)

278.3s

('r70.60)

33.92

(6,191.101

792.66

(601.81)

365.51
Total

Add/Less: Finance Cost

Profiu (Loss) f.om continuing operatjons

Protiu {Loss) from disconlinuing operations

(3s2.371

1,904.75

(r ,755.08)

r,864.92

(976.85)

1,894.11

(5,634_74;

7,454.97

ProfiU (Loss) Before Tax
12,257.12) (3,620.00J {2.870.96t (13,089.71)

Segment Asset6

(a) Sugar

(b) Distjllery

(c) Power

(d) Olher unallocable corporate assels

40,888.04

14,150.23

13,027.49

124.29

42,585.15

13,887.s4

12,797.77

119.s7

48,046.23

14,812.68

13,205.93

287.00

42,585.15

13,887.54

12,797.77

119.57
fotalassets 58,190.05 69,390.03 76,351.8,1 69,390.03
Segment Liabilities

(a) Sugar

(b)Djslillery

(c)Power

(d) Other unalloc€ble coDorate liabilities

57,106.34

5,100.44

11,111.41

56,511.62

5,063.78

12,039.44

1,678.14

36,436.37

3,056.50

7,573.20

56,511.62

5,063.78

12,039.44

1,678.14
fotal liabilities 73,318.19 75,292.98 47,066.07 75,292.98
uap|tar rmproyed (segment assets.Segmenl liabilities)
(a) Sugar

(b) Distjllery

(c)Power

Iotal capital employed in segments

Add: Loans

Other unallocable coporate assets less Coroporate liabilities

{16,218.31)

9,049.79

1,916.08

(13,926.47)

8,823.76

758.33

11,609.86

11,756.'t8

5,632.73

(13,926.471

8,823.76

758.33

15,252.12)

33,804.75

124.29

(4,344.381

15,507.11

(1,558.57)

28,998.77

22,687.95

287.00

(d,344.381

15,507.11

11.558.571
Iotal Capilal Employed 28,676.62 9,604.16 51873.72 9,601.16

z?-
Dr PalaniG Periasamy

Placer Chennai

Date: Aug6t 14, 2019

Execulive Chairman

olN:00081002
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Limited Review Report on Unaudited Financial Results forthe quarter ended June 30, 2019 of
ilvs Dharani sugars and chemicals Limited pursuant to the Regulation 33 of the sEBi (Listing

Obligations and Disclosure Requirements) Regulations, 2015

1. We have reviewed the unaudited financial results of Dharani Suqars and Chemicals Limited (the
"company") for the quarter ended June 30, 2019 which are included in the accompanying 'statement of
Unaudited Financial Results for the quarter ended June 30, 2019'together with the notes thereon (the
"Statement"). The statement has been prepared by the company's Management pursuant to Regulation
33 of the SEBI (Listing Obllgations and Disclosure Requirements) Regulations, 2015 (the 'Listing
Regulations, 2015") , as amended, read with SEBI Circutar No.CtR/ CFDt CMDI t 44t 2O1S dated March
29, 2019 which has been inltialled by us for identification purposes.

The Statement is the responsibility of the Company's management and has been prepared in accordance
wjth the recognition and measurement principles laid down in Indian Accounting Standards (lnd AS) 34,
"lnteflm Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 and other
accountrng princrples generally accepted in India. The Statement has also been approved by its board of
directors.

our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordanci; with the Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial lnformation Performed by the Independent Auditor of the Entity" issued by the lnstitute

of Chartered Accountants of lndia. This Standard re quires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. -,.-- .sG,\

CNGSN & AcsodftB LIP, a Linr'bd UsHlity ParttoBhip wih L.LP ldddity No-AAC€4O2

Ofic63 at: . Chonnai -17, Ch€nnai-is . Vollo|€. Cdmbab|€. tlyd€iabd
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For CNGSN & Associates LLP
Charlered Accountants
Firm Registration N0.004915S/ S200036

/-W"^" cotnuu

(cHTNNS4MY GANESAN)
Partner
Membership No. 027501

UDIN : 1 9027501AMAAEs1 81

Place: Chennai

Date: August 14, 2019

Based on our review conducted as above, nothing has come to our attentron that causes us to berieve
that the statement has not been prepared in al materiar respects in accordance with rnd AS and other
recognrsed accounting practices and policies, and has not disclosed the information requireo to oe

9]sc1.:ed-i!]9rrs of Reguration 33 of the Listing Regurations, 2015 , as amended, read with sEBr circurar
No.clR/ cFD/ cl\4D11 441 20j9 dated tvarch 29, 2019 inctuding the manner in which it is to be disctosed,
0r that it contains any material misstatement.

Significant uncertainty relating to going concern

Without quallfying our opinion, we draw attentjon to the following:

a) The Company's net worth is negative and the borrowings from banks and financial institutrons
have been classified by the lenders as non-performing assets and all the consortium banks have
recalled the entrre loans outstanding. we understand from the management that the poor
pedormance of the company is mainly due to low availability of sugaicane for crushrng as
plantrng areas are being continuously reduced due to continuous draught and the general
slowdown in sugar industry due to factors like failure of monsoon, varietal degeneration, r6duced
recovery, decline in area under cultivatjon and the resultant reduction in caoacjtv utilisation of
sugar mrlls. This being a general industry issue, a formal representation was made by the south
Indian Sugar Mills Association (SISIMA), in which the Company is a member, to the Hon'ble
Prime Mjnrster and the chief l\linister ol Tamil Nadu for announcing revival packages for the
sugar industry. SISMA expects that its demands will be considered by the Central and State
Governments favourably.

b) On a petition filed by the Company and others, the Hon'ble Supreme Court of India on April 2.
2019 declared the RBI circular dated February 12,2018, as "ultra-vires, Section 35AA of the
Banking Regulation Act".

c) Further, the Company has submitled a resolution plan to the consortium of banks for
restructuring the loans. The resolution plan was rejected by the consortium of banks in the Joint
Lender's l\4eeting held on May 22,2019. We were informed that the Company is also in the
process of identifying alternative plans to initiate the OTS with the banks. We were further
informed that the bankers have requested to jncrease the initial 0TS offer made by the Company
and the Company is evaluating the aforesaid request of the bankers. Pending submission of the
OTS/ other alternatrve resolution plans, a decision is yet to be taken by the lenders regarding
restructuring of the Company's borrowings.

d) The above factors cast a significant uncertainty on the Company's ability to continue as a going

concern. Pending the resolution of the above uncertainties, the Company has prepared the
aforesaid statement on a going concern basis.


