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Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, pJ Towers,
Dalal Street, Fort, Mumbai 400 001

National stock Exchange oitndia Limited
Exchange plaza, 5th Floor
Plot No.C/1 G Block Bandra _ Kurla Complex
Bandra East,
Mumbai 400 05i.

Dear Sir,

Sub: Audited Financial Results for the euarter and year ended 3l,t March 2019.Ref : BSE- Scrip Code - 507442 (BSE) _ NSE_ pHARSUGAR(NSiJ.--

In accordance with Regulation 33 read with the securities and Exchange Board of India (Listing obligations andDisclosure Requirements) Regulattons- 2015, the following ii"r. *"r" discussed and approved in the Meeting ofthe Board of Directors held on 2g,h Mav 2019.

l Audited Financial Results for the Quarter and Year ended 31't March 201.g along with segment wrsere po rt.
2. Statement of Assets & Liabilities.
3. Independent Auditors Report.
4. Declaration regardingAudit eualifications

The Meeting of the Board of Directors of the company commenced at 12.00 p.m. and concruded at 3.30p. m.

This above Result is also available at.the website of the Company (www.d haranisuga rs. in) and at the websites ofthe Stock Exchanges where the equity shares of the Company are listed: BSE Ljmited (wvUlheu!|le.fel!) andNational Stock Exchange of India Limited (www. nseindia.com).

This is for your information and record.

Tha nking You,

Yours faithfully,
for Dharani Sugars and Chemicals lr

4\ cien"a,-:r. /^v-v9
Encl.: as above

Dharani Nagar, Vasudevanallur,
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Fax : (04636) 241578
Email : dharanil @dharanisugars-pgp.com

Karaipoondi Village, Polur.
Tiruvannamalai District - 606 803.
Ph : (04181) 223161, 223162, 223170
Fax : (04181)223330
Email : dharani2@dharanisugars-pgp.com

Kalayanallur Village, Thiyagadurugam,
Pallangacherry Post, Kallakurichi Via,
Villupuram District - 606 206
Mobile:0451-248208
Email : dharani3@dharanisugars-pgp.com
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-4\ cih€nnai-3,t. /v-vt
For Dha6ni Suga6 and Chemic:ta Limit€d

Placer Chennai, 34

Dah: [,tay28,2019

Dr PALANI.G. pER!{SAIity

Execuuve Chaiman

DIN : tl@81002

L; h*tla {." id,^hl,-nt'- }"f"*
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B.Com., FCA
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B.Com., FCA
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M.Com., FCA PGOFM

E.K SRJVATSAN
B.Com., FCA

Independent Auditors' Report

on quarter and year to date financiairesults for the quarter and year ended fvtry!!], llt!.ot
rvrir-brr.r*i Suiars and Chemicals Limited Puruant to the Regulation 33 

-of -the 
SEBI (Listing

bbligations and Disclosure Requirements) Regulations' 2015

The Board of Directors

Dharani Sugars and Chemicals Limited

Chennai

We have audited the quarterly financial results of Dharani Sugars and Chemicals Limited (the"Company")

toitt. qurrt r.nO year endld March 31, 2019 which are included in the accompanying 'Statement of

Audited Financial Resulb for the quarter and year ended March 31, 2019'together withthe.notes theregn

lifre 
;Siatemenf or "lnterim Financial Informaiion"). The Statement has been prepared by the Company's

irfrnrg;r;ni pu"uant to Regulation gf ot ttre Slet (Listing Obligations and Disclosure Requirements)

i.grt"rii.ri, ibl S tthe "Listin! Regulations, 20'15') and SEBI Circular dated July 5, 2016, which has been

iritiJt.J by'us foi identiticition-purposes. The Statement is the. responsibility of the Company's

ManagementandhasbeenapprovedbyitsBoardofDirectors.Thisstatementhasbeenpreparedbythe
,.rui.r..t in accordance lvith tne iicognition and measurement principles laid doltrl i1 lnd lS 3{
,lnterim Financial Reporting" prescriOeO un"Oet Section '133 of the Companies Act, 2013 ('the Act") and

other accounting principles generatty accepted in India turther, the Management.rs alst 
P, 

tP,9-TlbL: 
-t9

ensure that the iicouniing folicies used in preparation of this Statement are consistent with thgse used

in ttre preparation of the a-nnual financiai staiements prepared in accordance with the Companies (lndian

[..ori,ti,ig st.nd.rds) Rutes, zof s (|no nsl prescribed under Section 133 of the companies Act, 2013

and other recognised accounting practices and policies'

our responsibility is to express an opinion on the financial results based on our audit of the aforesaid

Statemenu interim fi nancial information

we conducted our audit of the statemenu interim financial information in accordance with the standards

on nuoiting .r.ifird under Section 143 (10) of the Act. Those Standards require that we comply with

ethical requirements and plan and ptttotit tn. audit to obtain reasonable assurance about whether the

StatemenU interim financial information is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the statemenu interim financial information. The procedures selected depend on the audito/s

judgment, including the assessment of the risks of material misstatement of the StatemenU

CNGSN & Assodsl€s LLP, I Limited Listtliv Perhorship with LLP ldor iV No.AAC€4O2

Olllcss at: . Chenmi-17, Chennai-is . Velkrs. Coimbaioo . l-lydsrab€d

CHENNAI
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4.

C0lititiL'atiJn sheei

financial information, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the Statemenu interim

financial information that give a true and fair view in order to design audit procedures that are appropriate

in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the Company's directors, as well as

evaluating the overall presentation of the Statemenv interim financial information,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

audit ooinion on the Statemenv interim financial information,

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Statement of audited financial results for the quarter and year ended March 31' 2019

(a) are presented in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016; and

(b) give a true and fair view, in conformity with the aforesaid lndian Accounting Standards and other

accounting principles generally accepted in India, of the net prolit and other financial information for

the quarter and year ended l\ilarch 31, 2019

Emohasis of Matter

Without qualifying our opinion, we draw attention to the following:

a) The Company's net worth is negative and the bonowings from banks and financial institutions

have been classified by the lenders as non-performing assets during the year. we understand

from the managementthat the poor performance ofthe Company is mainly due to low availability

of sugarcane for crushing as planting areas are being continuously reduced due tocontinuous

draught and the general slowdown in sugar industry due to factors like failure of monsoon,

varieial degeneraiion, reduced recovery, decline in area under cultivation and the resultant

reduction ii capacity utilisation of sugar mills. This being a general industry issue, a formal

representation was made by the south Indian sugar Mills Association (sls[/A), in which the

Company is a member, to the Hon'ble Prime Minister and the Chief Minister of Tamil Nadu for

announcing revival packages for the sugar industry. SISMA expects that its demands will be

considered bv the Central and State Governments favourably.

b) 0n a petition liled by the company and others, the Hon'ble supreme court of lndia April 2' 
declared the RBI circular of February 12, 2018, as "ultra-vires, Section 35lvq of the Banking

Regulation Act". The Company has submitted a resolution plan to the consortium banks for

resiructuring the loans and the consortium banks have suggested to the Company to plan for a

One Time Sittlement (oTS) ofthe loans. The lenders agreed to initiate fresh valuations for plant

and machineries of all the three units. subsequent to the balance sheet date, few banks issued

notice to recall the loans. we understand that the company is in the process of appropriately

replying to the notices. The next hearing ofthe consortium banks is expected to be in June 20'19.

we were informed that the company is also in the process of identifying altemative plans to

initiate the oTS with the banks. Pending submission of the oTS/ other alternative resolution

plans, a decision is yet to be taken by ihe lenden regarding restructuring of the Company's

2lP ', .' r:

borrowings.



CNGSN & Associates LLP

Chortered Accountonts Continuotion sheet

c) The above factors c6t a significant umeftinty on fte Company's ability b continrc 6 a goilu
concem. Pending the |esolution of the above uncettainties, te Company has p{eparcd the

afor€said stabment on a going concem basis.

For CIIGSN & Aosociates LLP
Chartered Accountanb
Firm Registration No.0049159 5200036

/lI h*(141* 6^r,,.<,

(caHrNNsAfY GANESAN)

lrlembership No. 027501

Place: Chennai

Date: May 28, 2019
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DSCL\Results Reg-33(3) \2019 28.05.2019

BSE Ltd

Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, P J Towers,
Dalal Street, Fort, Mumbai 400 001

NationalStock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No.C/1 G Block Bandra - Kurla Complex
Bandra East,

Mumbai 400 05L

Dear Sir,

5ub: Disclosure under Reg'30 read with Sch.lll Part A.Para A.4 of SEBI (tisting Obligations and Disclosure
Requirements) Regulations, 20L5
Ref: Declaration under 2"d proviso to Reg,33(3)(d) .

As required by 2nd proviso to Reg.33 (3)(d) of sEBl (Listing obligations and Disclosure Requirements) Regulations,

2015, the company hereby declares that the Statutory Auditors have in their audit report furnished an

unmodified opinion on the standalone financial results for the year ended 3L't March 2019.

This is for your information and record.

Than king You,

Yours faithfully,
for Dharani Sugars and Chemicais Limited

Com pa ny Secretd ry

Dharani Nagar, Vasudevanallur,
Tirunelveli District - 627 760
Ph : (04636) 2413701371/372
Fax : (04636) 241578
Email : dharanil@dharanisugars-pgp.com

Karaipoondi Village, Polut
Tiruvannamalai District - 606 803.
Ph : (04181) 223161, 223162, 223170
Fax : (04181)223330
Email : dharani2@dharanisugars-pgp.com

Kalayanallur Village. Thiyagadurugam,
Pallangacherry Post, Kallakurichi Via,
Villupuram District - 606 206
Mobile : 0451-248208
Email : dharani3@dharanisugars-pgp,com


