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The Secretary,
The Stock Exchange, Mumbai
Corporate Relationship Depa rtment,
First Floor, New Trading Ring,

Rotunda Building, PJ Towers,

DalalStreet, Fort, Mumbai400 001

Dear Sir,

Sub: Outcome- Board Meeting - 12th February 2024 - Unaudited Financial Results of the Company for
the quarter ended 31't December 2023.
Ref: Scrip Code - 511451- Dharani Finance Limited.

In accordance with Regulation 33 read with the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, the fo lowing items were discussed and approved in the

Meeting of the Board of Directors held on 12th Februar 2024.

').. Un-audited Financial Results and Segmer t wise Report for the quarter ended 31't

December 2023 is enclosed.
2. Limited review by the Auditors.

The Meeting of the Board of Directors of the Company commenced at 11.30 a.m. and concluded at
l2.cD p.m.

This information is also available at the r,vebsite of the Company (www.dharanifinance.com) and at the

websites of the Stock Exchanges where the equity shares of the Company are listed: BSE Limited

(ulvurb.x:ndie*slo)

Thanking You,

Yours faithfully,
for Dharani Finance Limited

A\
\l rt4| \---

Dr PalaniG Periasamy

Chairman

Encl.: as above
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Statemont of standalone audited financial rGsults for the quartet and Nlne months ended DecembeJ 31 2023
ln

st Particulars Ouarter ended Nine months ended Year ended

No Decembel
3.t,2027

(Unaudited

September
30,2023

(unaudltedl

December
31r2022

(Unaudlted)

Decembel
31r2023

(Unauditedl

Decembel
3tt2022

(Unaudite.

March 3'l
2022

(Audltedl

Uarch 31,
2022

{Audltedl

Revenue from Opeaatlons

lnterest Income r 6.ol 5,97 6.O5 27.98 18.O8 24.00 24.oo

Dividend lncome o.o4 o.o5 o.l3 o.72 0.ot

Bain on fair value changes 20.99 12.94 4.22 33.97 7.59 7.59 62.34

lncome trom Seruices 5,53 6.53 6.53 19,5S 19.57 26,10 .t4.73

1 fotal Revenue trom Operations 43.53 25.52 l6.EO E1.5E 4s.37 58.41 tot.o8

2 0ther Incomc o.15 o.07 o.o6 o.46 l.4a 1.5E 7.10

3 fotal Income (1+2) 43.67 25.59 16.85 42.o4 46.85 59,99 t08.'t8

4 Expenses

Finance costs o.39 0.94 0.90 t.35 1.81 2.09 O.'t'3

Loss on fair value changes 16,51 23.48 48.28 16.46 27.38 34.70

Employee benelit expenses 1.27 1,23 0.96 3.72 3.O6 6.41 5.31

Deprecaation, amottization and impairment (o.341 3,89 4,66 7.4 12.43 15.54 15,56

tther expenses 9.05 3.t I 9.32 23.69 ,t5.38 2,t.24 21.54

fotal Expenses 26.49 33.O5 15.64
''.4.44

49-14 72.65 77.E4

5 ProfiU (loss) before exceptional items and tax
(34)

16.78 (7.46) 1.O2 12.41 12.291 (r2.66) 30.34

6 Exceptional ltems

7 Profit/ (loss) before tax (5+6) 16.7E 17.461 1.O2 (2.44' 12.2s) (12.66) 30.34

I Tax expense

Current tax

Deterred tax

Total Tax Expenses

9 Profit/ (loss) for the perlod from continuing
operations (7-8)

16,78 (7.461 t.o2 12.44) (2.2e) (r2.661 30.34

{o Protit / (Loss) trom discontinued operations

11 Tax expense of discontinued operations

12 Prolit / (Loss) from discontinued operations

{3 Protiu (foss) for the perlod (11+121 16.78 (7.46) 1.O2 (2.44' (2.2e1 (12.66) 30.34

14 Other comprehensive income r net of income

a) (i) items that will not be reclassifled to
profit or loss

2.18 1.76

(ii) income tax relating to items that will not
be reclassified to profit or loss
b) (i) items that will be reclassified to protit or

(ii) income tax relating to items that will be

reclassified to profit or loss
Total oth€r comprehensive ancome 

' 
net ot

income tax

2.14 1.76

l5 Totat comprehansive incomef (loss) tor the
borlod al3+141

16.78 (7.461 ,t.o2 12.441 (2.2e1 (ro.48l 32.10

t6 Paid-up equity share caPltal 499.72 499.72 499.72 499.72 499.72 499,72 499.72

Face value per share (Rs) r0.oo lo.oo to.oo {o.oo 'to.oo to.o0 ro.oo

17 Earning per share (Rs! (not annualised)

- Basic 0.34 (0.r51 o.o2 (o.o5l (0.051 (0.251 o.6{

- Diluted 0.34 (o.r 5) 0.02 (o.o5l (o.osl (o.2sl o.6t



Notes:

t.

2.

3.

4.

5.

The above financial results were reviewed by the Audit Committee and approved by the Board
of Directors of the Company at its Meeting held on 12th February, 2O24.The statutory auditors
have issued modified opinion on the audited financial results.

The above audited financial results have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and principles generally accepted in India, to the extent applicable.

Corporate insolvency resolution process (CIRP) and the appointment of a resolution
professional were admitted in the case of one of the major customers of the Company by the
Hon'ble National Company Law Tribunal, Chennai Bench vide its order dated May 5, 2020. The
total amount due from the above referred major customer to the Company as at December
3L, 2023 is Rs.348.31 Lakhs (net of provisions). Claim has been made to the Resolution
Professional of the said customer.

The Hon'ble NCLT has passed an order approving the resolution plan submitted by one of the
resolution applicants. Aggrieved by this Order, the customer has filed an application before
the Hon'ble National Company Law Appellate Tribunal ("NCLAfl) praying for quashing the
order of the Hon'ble NCLT. The Hon'ble NCLAT has set aside the resolution plan approved and
ordered to recommence the CIRP process, including the consideration of 12A application filed
by the promoters of the customer company. On an appeal against the order of the Hon'ble
NCLAT, the Hon'ble Supreme Court has delivered their judgement on May 3, 2023 seeking the
Adjudicating Authority to deal with fresh settlement proposal of the promoter, as approved
by the CoC in its Nineteenth meeting dated October 72,2022 while keeping in view the law
applicable and the facts of the present case as also the observations as provided in the
Judgement. The resolution plan put up by the promoters for settlement under Section 12A of
the lBC, 2016, which was put to vote on L4/7O/2O22 to 3L/LO/2O22 was approved with 100%
of the total voting powers of the CoC. The Hon'ble NCLT has passed an Order approving the
resolution plan submitted by the Promoter vide order dated December' 20th 2023. Hence the
Management is of the opinion on full repayment of the outstanding receivable from the said
Customer.

This is a matter of qualification by the auditors.

In view of the carried forward losses under the taxation laws, no provision for tax is created.
Since the Company had adopted the new tax regime u/s 1158M of the Income Tax, Act, 1961,
the provisions of tax on book profits are not applicable to the Company.

The company is engaged in the business of "NBFC activities" while in the previous year
engaged in the business of "NBFC activities and also providing travel and tourism services",
however, it has only one reportable segment in accordance with Ind AS 108 'segment
Reporting". other operating segments do not meet the criteria for reportable

, no disclosure as per Ind AS L08 is applicable.
and



Segment-wise Revenue, Results and Capital Employed

Revenue (Net Sales/ lncome ttom

Lessr Inter Segment RGvcnue

Segment Results (ProfiU(Loss) before tax and

apital Employed (Segment Assets - Segment

tor Dharanl Flnance |.lmated

pu
Da

Place: Ghennai
Date : February 12,2024

lnatialled for identification purposes

Ghaltman
DIN r O0O81OO2
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Limited Review Reporl on the
monlhr ended December 31,
Regulalion 33 of the SEBI

Regulofions, 201 5 os omended

Unoudiled Finonclol Resulls for the quorler ond nlne
2023 of M/s Dhsroni Finsnce Limifed Pursuonl to fhe

{Listing Obllgotlons qnd Dlsclosure Requiremenls)

The Boord oi Directors
Dhoroni Fincnce Limited,
5/ Sterling Rood, Nungambokkom,
Chennoi 600 034.

I.

L.

We hove reviewed lhe Unoudiled finonciolresulls of Dhoroni Finonce Limited

{lhe "Compony"} for the guorter ond nine months ended December 31, 2023

which ore included in the accomponying 'Slotement of Unqudited Financiol
Resulls for the quorter ond nine monihs ended December 31, 2023 togelher
with the notes lhereon (lhe "Siolement"). The Stotement hos been prepored
by the Compony's mcnogement pursuonl lo Regulotion 33 of the SEB| {Listing
Obligotions cnd Disclosure Requirements) Regulotions, 20'l5 (the "Listing

Reguloiions.20l5"), os omended, which hos been initiqlled by us for
identificolion purposes. The Stotement is lhe responsibility of the Compony's
Monogemeni which wos opproved by its Boqrd of Directors ond hos been
prepored in occordonce with the recognition ond meosurement principles

loid down in Indion Accounling Slondord {lnd AS) 34, "lnterim Finonciol

Reporling" pr'escribed under Section 133 of the Componies Acl,20l3 ond
other occounting principles generolly occepted in Indio.

Our responsittility is to express o conclusion on lhe Siolement bosed on our

review.

We hove conducled our review in occordonce wiih the Siondqrd on Review

Engogemenls {SRE) 24l0, "Review of Interim Finonciol Informolion Performed

by the Independent Auditor of the Entity" issued by the lnslifute of Chortered
Accounionts of lndio. This Stondord requires thot we plon ond perform lhe

review 1o obfoin moderole ossuronce os to whether the Stotement is free of

moteriql miss-qtemen i.

A review is limited primqrily to inquiries of compony personnel ond onolyticol
procedures opplied to finqnciol dqto ond thus provides less ossuronce thon
on oudit. we hove nol performecj on qudit ond occordingly. we do nol

express on oudil opinion.

Branch Offiee:
No.3. 1sr Froor, Mahpsh'*ari Nifayir, 60 test ftoad, Amarjyothi Layout, Sanjay Nagar. Bengaluru-560 094. Mobile: 99458 77878
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4. Atlenlion is invifed to lhe foilowing

Note 3 to lhe sfotement relaling to o corporote insolvency resoluiion process
(CIRP) ond the oppoinlment of o resolulion professionolwos odmitted in the
cose of one of lhe mojor customers of the compcny by lhe Hon,ble Nolionol
compony Lcrw rribunot (NCLI), chennqi Bench vide its order doted Moy 5,
2020. The totol qmount due from lhe qbove referred mojor cusfomer to lhe
compony os ct December 3l , 2023 omounting to INR 349.31 Lokhs (net of
provisions). The Compony hos filed ih cloims with lhe Resolufion professionolof
the soid customer.

We were alsc, informed thot

the settlemenl proposol under section t2 A of tBc 2015 filed by the
promoter of the oforesqid cuslomer to sefile the odmitfed cloims ond
olher dues hos been deboted ond deliberoted on by the coc
members ol its lgth CoC meeting held on Ocfober t2,2O22:

lhe proposol hos been opproved with loe% ot voting by the coc on
october 31, 2022. Necessory opplicotion hos been filed wifh Hon'ble
NCLT by the RP for opprovot of the l24 proposol ond for wifhdrowol of
lhe CIRP process; ond

On on ogoinsf the order of lhe Hon'ble NCLAT, the Hon,ble Supreme
Couri hos delivered lheir judgemenf on Moy 3, 2A23 seeking lhe
Adjudicoting Auihority to deot with fresh setilement proposot of lhe
promo'er, os opproved by the CoC in its Nineleenlh meefing doted
october 12, 2022 while keeping in view lhe low opplicoble ond the
focls of the present cose os olso the observolions os provided in ihe
Judgement.

The resolution plon put up by the promofers for selilement under
section l2A of the lBC,20t6, which wos put to vote on 14/ta/zo22to
31/1o/2o22 wqs opproved with 100% of the tbtot voting powers of the
coc. Tire Hon'ble NCLT hos possed on order opproving lhe resolution
plon strbmitted by the Promoter vide order doted December 20th
2023.

Branch O$ice:
No.3 1st Ftoor, Maheshwari Nilalir. 60 Feet Road, Anrarjyothi Layout, Sanjay Nagar. Bengaluru-560 094 Mobile: 99458 778?8
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Accordingly, in fhe opinion of the monogement, lhe Compony will be still

oble lo recover fhe enlire outstonding dues from the customer, bosed on lhe
developments in lhe CIRP proceedings. Bosed on the obove esfimole ond
bosed on the foct thot the customer's occounl wos o fully performing ossef

before the ndmission of the CIRP, nci provision towords ollowonce for

expected credit loss/ provision for NPA os per IRAC Norms of Reserve Bonk of
Indio in respecl of the dues from ihe oforesoid Customer wos considered by

the Compony in these finqnciol results. The obove finonciol results hove been
prepored brl the Compony on o going concern ossumption ond the

Compony presumed, bosed on the obove circumsionces thol the nel owned
funds ore considere'd to be obove ihe minimum limils prescribed by the

Reserve Bonk of Indio for on NBFC.

Hod the Conrpony considered moking provision for lhe oufstonding bolonce
referred to in {o} to (d} obove, the net owned funds of the Compony os ol
December 31. 2023 will be lower thon the limifs prescribed under Section 45-lA

of lhe Reserve Bonk of Indio Act, 1934 for o Non-Bqnking Finonciol Services

Compqny (NBFC). Thus, the Compony's obility to continue os on NBFC ond as

o going cot-rCerfl mqy depend on infusion of further copitol to meet the

minimum nei owned funds crilerio os per RBI norms within the prescribed time

limit ond on i,lentificolion of ollernotive business plons'

e) The molier refened to in (o) to (d) olso cosl o significont doubt on the

Compony's obility lo continue os o going concern ond occordingly, we ore

unoble to comment on the opproprioteness of monqgement's ossumpfion Of

preporing the Siolemenl on o going concern bosis.

Our conclusion on 'lhe Stotemenl is quolified in respect of the motters (o) to

{e) referred cbove. The moiiers referred to in (o) to {d) obove hove olso been
quolified in limiled review reporls for lhe eorlier periods qnd stotufory oudil
report of eorlier yeor
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(i) Bosed on our review conducted os obove, except for the effects of
the molter described in poro 4 sbove, noihing hos come to our
olteniion thol causcs us to believe thot the siotement hos nof been
prepored in oll moteriolrespecls in occordonce with Ind AS ond other
recognised occounting proclices ond policies, ond hqs nol disclosed
ihe informotion required to be disclosed in terms of Regulotion 33 of
the Lisling Regulotions, 20.l5, os omended, including the monner in
which it is to be disclosed, or thot it contoins ony moteriol
misstotemenl.

For Srivolson& Assoc ioles
Chqrtered Accounfonh
Firm Registrqfion No- 0l492lS

Membership No. 230195

Ploce:Chennoi
Doie: 12.02.2024
uom: /lufJD t lS A J7*Y q\)53 tq
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