
PGP GROUP

DHARANI FINANGE LIMITED
Regd. & Admn. Office :

"PGP HousE", (old No.s7) New No.Sg,sterling Road, Nungambakkam, chennai- 600 0g4.
Tel. : 044-282s412 6, 2a2s46og, 2831 1 gl 3, 2g2g7 482, Fax : o1r''2}2g2oz 4

Email : pgp_dfl@yahoo.com / secretarial@dharanifinance.in
website : www.dharanifinance.in clN No.: L65191TN199oplco191s2

D FLlBM Results/Dec/ Reg-33/ 2O2L

The Secretary,
The Stock Exchange, Mumbai
Corporate Relationshi p Depa rtment,
First Floor, New Trading Ring,
Rotunda Building, PJ Towers,
DalalStreet, Fort, Mumbai400 001

February 77,2022

Dear Sir,

Sub: outcome- Board Meeting - llth February 2022 - Unaudited Financial Results of the Company for the
Quarter & Nine months ended 31't December 2O21.
Ref : Scrip Code - 5LL45L- Dharani Finance Limited

In accordance with Regulation 33 read with the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the following items were discussed and approved in the
Meeting of the Board of Directors held on l-lth February 2022.

t. Un-audited Financial Results and Segment Report of the Company along with the Limited
Review Report for the quarter and Nine months ended 31't December 202L is enclosed.

2. Mrs Vindhya Ravichandran (ACS No. 442350) was appointed as a Company Secretary cum
Compliance Officer of the Company w.e.f 3td February 2022.

The Meeting of the Board of Directors of the Company commenced at 10.30 a.m. and concluded at
2.00 p.m.

This information is also available at the website of the Company (www.dharanifinance.com) and at the
websites of the Stock Exchanges where the equity shares of the Company are listed: BSE Limited
(www.bseindia.com)

Thanking You,

Yours faithfully,
for Dharani Finance Limited

Dr PalaniG Periasamy
Chairman

Encl.: as above.
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(Auditod'.'
lRevenue 

from Operations

I Interest Income

I Dividend lncome

I Gain on fair value changes

I Income from services

lTotal 
Revenue from Operations

lOther 
Income (Net)

lTotal 
Income (1+2)

lExpenses

|-rnance 
costs

lNet 
loss on fair value changes

lEmployee 
benefit expenses

JDepreciation, 
amortization and impairment

lOther 
expenses

lTotal 
Erpenses

I 
ProfiU (loss) before exceptionat items and tax (3.4)

lExceptronal items

lProfiu 
(loss) before tax (5+6)

ITax 
expense

I Current tax

| [,,lAT Credit Entiltement

I Defened tax
t-.--
I rotar raxtxpenses

lProtiu 
(loss) for the period from continuing operations (7.8)

I

lProfit 
/ {Loss) lrom discontinued operations

lTax expense of discontinued operatjons
I

I 

Profit / {Loss) from discontinued operations (after tax} (10.1 1 )

lProfiu 
(loss) for the period (1 1+12)

Other comprehensive income, net of income tax

a) (i) items that will not be reclassifled to profit or joss

(ii) income tax relating to items that will not be rectassified to
profit or loss

b) (i) items that will be reclassifed to profit or loss
(ii) income tax relating to items that will be reclassified to

profit or loss

Total other comprehensive income , net of income tax
Total comprehensive income/ (loss) for the period (1 3+14)

Paid-up equity share capital

Face value per share (Rs)

Earning per share (Rs) (not annualised)

- Basic

- Diluted

6.05

r.go

6

7

8

9

10

11

12

13

14

15

16

17

6,05

t.05

6.05

5.97

18.08

0.01

62.34

8.20

22.86

11.05

9.75

28.78

13.77

1 1.4010.95

6.s3

7.70

0.15

to.o/

0.35

88.63

6.70

43.66

1.40

53.95

147
lI 48

0.'18

1.99

1.03

3.88

3.81

s
0.19

28.14

0.91

3.90

9.68

14.02 95.33 45.06 55.42

0.42

2.62

4.U
3.'t8

0.55

30.13

2.88

I t.oo

16,82

1.27

6.29

4.67

12.14

11.62

1.70

6.29

6.51

16.20

20.88
10.89 42.82 10.26 62.04 J5.99 51.58
6.59 (34.97 3.76 33.29 9.07 3.84

(3.291

(34.971

(3.97)

3.76 33.29 9.07

1.42

r0 011

3.84

i,,
(3.9i

1.41 2.83
9.88 (3t.o(} 3.76 33.29 7.66 1.01

9.EE 001(3r J.t o JJ.ZJ 7.66

0.68

(18.85)

r.01

0.53 (18.85
9.88

499.72

10.00

0.20

0.20

(31.00)

499.72

10.00

(0.62)

(0.62)

3.76

499.72

10.00

0.08

0.08

33,29

499.72

10.00

0.67

0.67

8.19

499.72

10,00

0.15

0.15

.84(17

499.72

10.00

0.02

002

opinion on the unaudited quarterty llnancial results.

133 ofthe companies Act, 2013 and other recognised accounting practices and principles generally accepted in India, to the extent applicable.

delined in the companies (lndian Accounting standards) (Amendments) Rules 2016. These Financial Results have been prepared in accordance with he same.

professional, in one of the

recovertheentirecarringvalUeoftheinVestrnents,eveninthe
investrnent.

This is a matter of qualification by the statutory auditors.

NBFC.

This is a matter of qualification by the auditors.
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starement or standarone unaudited nnanlli fff:Ilfffi::ll?'.l'o ,,..,nr.,ns ended December 3r,202r
Segment wise Revenue, Results and Capital Employed

)No.l l

,u9cnnrbef 31, 2@11 .set Wiffi
;:T{ffitt

I

l.;#;;;;
lb. 

Travel Services

lc. 

others

lLess: 
Inter Segment Revenue

lNet Sales/ Income from Operations

segmentl

Iotal

lSegment 
Resutts (protiu(Loss) before rax and interest)

la. 
Financiat Services

lb. 
Travel Services

lc. 
Others

TotallLess: 
I

'. 
hterest

ii. Other unailocabte expenditure net off 
I

Total profiu(toss) betore tax 
I

Capital Emptoyed (Segment Assets . Segment Liabitities) I
a. Financiat Services 

I
b. Travel Services 

I
c. Others I

't7.48 7.85 14.02
45.06 55.42

17.48 7.85 14,02 95.33 15.06

45.06

55.42

17.48 ,.dJ
95.33

6.77 (34.78t 4.18

55.42

33.84 10.34 5.54

6.71

0.18

(31,78

0.19

4.18

0.42

33.84

0.55

r0.34

1.27

-;
9.07

5.54

1.70

3.8,f
6.59 (34.97 3,75 33.29

698.25

123.35

690.64

121.08

688.19

126.15

698.25

rzJ.€
688.19

126.15

ooo.oz

121.69

E21.60 811,72 E14.34 E21.60 8r,f.3,1 788.31

Place: Chennai

Date i February 11,2022

J rigures for the previous periods have been regrouped and/or reclassified wherever necessary lo confirm with the classification for ttE cunent period.

/\ I 
forDharani FinanceLimited )

t. vllj 'L--1 
-E:--=-7{ L--. <-"-- 1--''

Dr. Palani G Periasamy (
Chairman

DtN :00081002
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CHARTERED ACCOUNTANTS
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Sri Nagar Colony, Little Mount, Chennai- 600 01S.
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Web: www.cngsn.com ; Email :cg@cngsn.com

DT. C.N. GANGADARAN
B.Corn., FCA, MB|M (Lond.), ph.d.

S. NEELAKANTAN
B.Com.. FCA

R. THIRUMALMARUGAN
M.Com., FCA

B. RAMAKRISHNAN
B.Com., Grad. CWA, FCA

V. VIVEK ANAND
B.Com.. FCA

CHINNSAMY GANESAN
B.Com., FCA, DISA (tCAt)

D. KALAIALAGAN
B.Com., FCA, DISA (tCAt)

K. PARTHASARATHY
B.Com., FCA

NYAPATHY SRILATHA
M.Com., FCA, PGDFM

E.K. SRIVATSAN
B.Com., FCA

Limited Review Report
on the Unaudited Financial Results for the quarter and nine months ended December 31, 2021 ol
M/s Dharani Finance Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

The Board of Directors
Dharani Finance Limited
57 Sterling Road Nungambakkam
Chennai 600 034

We have reviewed the unaudited financial results of Dharani Finance Limited (the 'Company") for the
quarter and nine months ended December 31,2021 which are included in the accompanying 'statement
of Unaudited Financial Results for the quarter and nine months ended December 31 2021 together with
the notes thereon (the "Statement"). The Statement has been prepared by the Company's management
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatrons
2015 (the "Listing Regulations,20l5") as amended, which has been rnitialled by us for identificatron
purposes. The Statement rs the responsibility of the Cornpany's Management which was approved by rts

Board of Directors and has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard (lnd AS)34, lnterim Financral Reportrng'prescribed
under Section 133 of the Companies Acl,2013 and other accounling principles generatly accepted rn

India.

our responsibility is to express a conclusion on the statement based on our review,

We have conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the lndependent Auditor of the Entity" tssued by
the lnstitute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement

A review is limited primarily to inquirres of company personnel and analytical procedures applred lo
financial data and thus provides less assurance than an audit We have not performed an audit and
accordingly, we do not express an audit opinion

Attention is invited to the following

a) Note 4 to the Statement which explains that the Hon'ble National Company Law Tribunal Chennai
Bench vide its orderdated July 30,2021admitted a corporate insolvency resolution process (CIRP)
and approved the appointment of an interim resolution professional, in one of the investee
companies,Thecarryingamounlof investmentsasatDecember3l,202l rsRs48Bl Lakhs lnthe
opinion of the management, the major part of the assets of the investee company comprises of

CNGSN &Assodabs LLP, a Llmlbd Li€Dltity PafiprehlpwiUr LIP ldontry
Ofi6d: . Chcnnal -l7,Chonnal-15 r Velkro r Colmbatorp . lllrdonbed
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factory land, buildings and plant and machinery, whose liquidation value is much higher than the
total dues to its financial and operating creditors, Accordingly the Company will be a6le to recover
the entire carrying value of the investments, even in the aforesaid ClRp conditions, Based on the
above estimate made by the management, no adlustment has been made in the fair value of such
investment.

In the absence of a comprehensive external valuation/ appraisal report of the interim resolution
professional of the lnvestee company supporting the management's estimate of possible full
recovery of the carrying value of the investments, we are unable to comment on the appropriateness
of not making any provision for the possible decrease in fair value of the aforesard rnvestment

Note 5 to the statement relattng to a corporate insolvency resolution process (ClRp) and the
appointment of a resolution professional was admitled in the case of one of the malor customers of
the Company by the Hon ble National Company Law Tribunal (NCLT) Chennai Bench vide its order
daied May 5,2020' The total amounl due from the above referred major customer to the Company
as at December 31,2021 is Rs 546 38 Lakhs (net of provisions). The Company has fited rts clarms
with the Resolution Professional of the said customer

The Hon ble NCLT has passed an order approving the resolution plan submitted by one of the
resolution applicants. In accordance with the approved resolution plan, no payment will be made
towards any amount due to the promoters and their related group companiei by the successful
resolution applicant. In our opinion, considering the present development, the entire outslanding due
from the above customer is considered to be not recoverable as per the approved resolutron

However, we were informed by the management that a major part of the assets of the customer
comprises of land and commercial buildings (including a well-known brand name in the hotet
industry) whose liquidation value is much higher than the total dues to its finanqal and operating
creditors (including thal of the Company) and the resolution plan approved is not in line with th6
actual value of the assets The management also confirmed that the resolution professional has not
followed the due process of CIRP and accordingly, the resolution plan approved is not proper as per
law lt was also informed to us that the customer has filed an application before the Hon ble National
Company Law Appellate Tribunal praying for quashing the order of the Hon'ble NCLT The Hon ble
National Company Law Appellate Tribunal has stayed the implementation of the order of the Hon bte
NCLT approving the resolution plan subsequent to the reporting date

Accordrngly, in the opinion of the management, the Company will be still able to recover the entrre
outstanding dues from the customer, even in the aforesaid CIRP conditions, Based on the above
estimate and based on the fact that the customer's account was a fully performing asset before the
admission of the CIRP no provision towards allowance for expected credit loss in respect of the
dues from the aforesaid customer was considered by the Company in these financial results The
above financial results have been prepared by the Company on a going concern assumplion and
the net owned funds are considered to be above the minimum limits prescribed by the Reserve
Bank of India for an NBFC

Due to uncedainties involved in the CIRP process as detailed above, the impact if any on lhe
Statement are not presently determinable in respect of the above matter.

Had the Company consrdered making provision for the outstanding balance referred to in (a) and (b)
above, the net owned funds of the Company as at December 31, 2021 will be lower than the limits
prescribed under Section 45-lA of the Reserve Bank of India Act, 1934 for a Non-Bankrng Financral
Services Company (NBFC). Thus, the Company's ability to continue as an NBFC and as a gorng

concern may depend on infusion of fudher capital lo meet the minimum net owned funds criteria as
per RBI norms within the prescribed time limit and on identification of alternatrve business plans

2l
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d) The matters referred to in (a) and (b) also cast a significant doubt on the Company s abitity to
continue as a going concern and accordingly, we are unable to comment on the appropriateness of
management's assumption of preparing the statement on a going concern basis,

Our conclusion on the Statement is qualified in respect of the mafiers (a) lo (c) refened above The
matters referred to in (a) to (c) above have been Qualified in our limited review reports for the eartieiperiods and the matters refened to in (b) and (c) above have been qualified In our sratutory audit report
of earlier years :

Based on our review conducted as above, except for the effects of the matters described in para 4
above, nothing has come to our attention that causes us to believe that the Statement has not been
prepared in all material respects in accordance with Ind AS and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of RegulJtion 33 of
lheListing Regulations,20l5,asamended,includingthemannerinwhichitistobedisct6sed orthatrl
c0ntains any material misstatement,

For CNGSN & ASSOCIATES LLp
Chartered Accountants
Firm Registration N0,00491 55/ 5200036

6ou*,
GANESAN)

UDI N : 22027501 AB|ANJ5826

Place: Chennai
Date: February 11,2022
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