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DFL/BM Results/Sep/ Ree-33 /2021,

Ine )ecrelary,
The Stock Exchange, Mumbai
Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, PJ Towers,
Dalal Street, Fort, Mumbai 400 001

Dear Sir,

November 12, 2021

j.

Sub: outcome- Board Meeting - 12th November 2021 - Unaudited Financial Results of the Company for the
quarter & Half year ended 3oth September 2021,
Ref : Scrip Code - 511451- Dharani Finance Limited

In accordance with Regulation 33 read with the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, the following items were discussed and approved in the

Meeting of the Board of Directors held on 12rh November 2021.

1 un-audited Financial Results, segment Report, ca.sh flow statement of the company along
with the Limited Review Report for the quarter 

"nd 
tt"lf yurr ended 30" september 2021 is

enclosed.

The Meeting of the Board of Directors of the compahy commenced at 2.30 p.m. and concluded at
3. oo p,m.

ihis information is also available at the website of the tompany iwww.d ha ranifina nce.com) and at the
websites of the Stock Exchanges where the equity shares of the Company are listed: BSE Limited
(www. bseindia.com)

Thanking You,

Yours faithfully,
for Dharani Finance Limited

\'Y \,-\l\-
Dr Palani G P

Chai

$
\tt'JZ/o/o'l

Encl.:as above



:il.i iN ri:. rs rt..a.i{.!

' l: .1:::i.trf!o rii6 arDi:aU.n.

:r.t .:t iri trf ?:h,r citnnge3

la,r|r;)i4 ricil erFltii3
,:..r,.,r: . ..r ,.rrr:r) i..t.rrd)rr.i,i!. i.r-t

trif i;r: li rrrir tilri.?iit$i

! irrril::,::r: l.r.tf llnr:ml !|'r1rri{lln,.jh,irqd!;orl r/-Oi

1l ;; lf r:,,,:lrrinir rir.rtr6sd:tsltfilrrb,
,i .,, i; -:..li: riri. i -tir,rt .rnrit|ni!
12 .r..1.:,j-:!.i r,.:L dijljdtiuta.,r.rrtss, lrlla, lnt;!!u_

ill ,,i .,, .i.,i t,i r{!..nt r]|:t/l
ir. rn: !ii!t,tlr{:r,

.r:..ir:Ii :r"
r: :r. ! r.r..,ti.i j.,,i:.|ri lti

rr, , I tr.lt rrr tt .itr'trir,rir 1i.: i!,i,irir: ir:.:

I 
_ ,,,, i /i: J rr.,rr!: tjn n:ri l! illir.riirtr.i ! :

:i,!l.rf ;,*:j:ri'iljjrj!3 i:rlt]ll. nia6|.*ig!r,

lt _ .;r' r,,..;,e,';"r.r , nnr,|l€r {ross) rcf !r. I,lr.<t r 1l}1r}

rt I rj .., r. :,,r,\ .31'r.r1l

i.. .... i,, r;.i. t...1

1 l .i]:.:].' ] |'':..1 ]':'] -:].'] l'I -alist0]

r,j3

#,



i,ie staluto./ audilri. lrale

,, \1i' ::.:rti!, r.jl,r,r nj a.niti,,

L,.r:]]i:i! i(]::r,qr.l. J;i!:r 
':r0,]rl.i 

r)i l..tr:;t i::me:.i3:1rr; i)l rrrj3 econ..[j. .n.J i! n 6.il {ni,sct.. l:}Juri],.rJ

j]:!is.i':.:.;ljl:'|]'i,]l:..|,.j!'j|.':i'r,.:i:':'l'.]'...j||]l!u:!.l!4]:.*]'r6i'1,

'..j:::.l1';:|:,]'].]:r:;'':]a:;ir.]::...:]!!.'l]jji'].:]!ilJ*'iil;i1'i..|ll10]t'l:l&!:.i;j.!:f .r ":i.:itf: a,:ir: Jlir-:tii,:,.:nrlr:..i1r.ijt11,.1-,.

r ,. :..rllri i,i r: i:,;iiija:rrjri .r! til si.riji,.r a,tilrrs

! ',
..:];:i'i:i;l]l;.:i"Ilj]'.ii::::,::;::]-:]."]::.i1T:.Ylct,:sorur:r'p.oicwnaogigl,"'ll*oln.t.*io*'uoorllam43.cl,slnofhcai'b/0e|l,i]e|:fi..rL:]i'1.duir|cn.|*:!i.n!i.",lis!:in9ldnJ*,|i|.'i'lut,rl"..,,a."*l.l,"l.,.rr;;';;""*;;;;;*i;;
1lir ,:r lrrr.s cri,i ii:n f rs r*;r r?le 13 *l€ tiri.r.il1]L Forassionat 01 lte .ad .*,rr.or

il.':](:]l:,!ili-Il!iprs5dan.:ij'i.,|i.'!i:gl](!xJ|'..J..l.!1!j|i${le.bfonsi]Jtb|€r,|J

:j::::'..:l,j::::]::::i:::Y"',:::l1,]|:::i::lje5-b!ur';!iXi5$,i.d'\rlu$oi,$!knlo&e|.''.{ajc'Fnalt.llaseet50tlbRrcm;]:,..]]'..]].]].}:|n1]j]i:t]:r:|t|i1t&.,!li.ei]o}:j]:]:'.!r'!']'4ii1i]i4,..val&j!m.Jchiilnal![antiebta{.$.";.;#;
.i'.....],,..:':.:',:.:.].i..::l;:i:1.i:::::.li:,:::"1Y':]T:Ii1*'tal.t]e.esol3i''1qi!ir'ii'l@r,llrlll*e1o*p:soli

::'...:..]l',i':].'i...l.:',i]i]..illlli]]!il.]dl:].JU]!:l:,'i:1::.]1'jl:'3]""]".?,]'1$]
]'-''l:::]l],:.11.dl.'].]!l'i]1':'i}r]]r.r.lj.;:l.f.a.ii:jjl,ii]ll]1]::}':i9nl.r}l:01ikol!6d&

l11siJ:|||.*,:$rc.1!.:iJ''1iini1l|e|iu]tre.ilh:c(!n|]'l:l*1li*'|i:].l).)|p

1,,...:]..'.l::,'.':.,:j::.Y::::]]:.:::il1.'as.i1i]iiil:|.r,j,i|il.il|,.ikirL&itd!l5sin;ii\eclRP,'.']0v€.odse'oi8l,f...1.].]i:]!]:.'i1]].i|j.l|':||l*xs!6n:j]4t]0jr'lhe{;.in,,jl'il|1lh:r1]!r.$.in!!d6^"oor.'4,y,r,*,a,n"'in-"i,io.
||| . . r.r r ...,r;, ir.r ...,rri.,.1,r'i ri ti abn* lte mii:mu. tin[s lresc.t&a tr tu lira.i4 i-i*lr $ In{d la ,r t]Elf

lr.s : 3 irrllir. ij' rtlrl lir:rt i:t tr) irjitar3

ri.l.]:)rj!i::li[!n!'.jr.itil]sits1i)i.ir;.cac1]vx$*|il:1i1!8!qlcu:y.;f0|0{

!!r1.ri.{:si i*!t,iri. ifiiri3 r.d{.t13i ttfr tt.yrd

li'i!: :r_Li :i.!r fri :iqdr\i.
rt'ri i.r,.ir: _..!r. 1(r aliriiri,:rs

Rre;* iP.,itrtli-cs] belal. 13r ard iiilr.ni

!it: I .ir, rii:i ! .r1]4rir,]liir ii.l rir
f ri!l !r.lli1 ilssl ieti.nAr

larl.rc, lSsgiir'r Asi.ar. S.!,ie.t Lirrthi.i)

,'::g|.,.ih.,i;l'e 'Iii
i;1 r::;,r:r';.r; |||l,'".r. i:,t.....l:.:,_:":t::::-



, salitr'tti1i n$te!$ ir{
(Rs,ln Lalhs)

.. ::r ,i,.. -:ri ...!lii !,.rr.

ri:ir':rojrill::.

t.liirr: t r i.:ca:ir::t.il

i .1. ri.r ;-:i)i;:s.,,1;!r1'
I :r.,'._ il li! irririilrliil
r n.ijiiri, rtiitir,tlt !a.,'i!il

iI l!. - :. iri:j.ralrr':ss*s

t[rrll;

lctdlLiabliraes

Tolal . Lirbilrties atrd Equity

li:.,\
'{ vt_-.

.,..,:.'...-i.*



:r:jr1.:ri,ii: r il:r:,, ri:.iiinr $j4,r-ft

, ,!ri' ririI:;:r.. ::r .!.i:.!1r.r ir:li
:ir. j:irr:):r1 !:!:l rE €q! i:i:iii

1..,.,.....,.,'.'
la: :it.:!,rri: r.\: 1L..!!:;rd li.rUilr.i

i i,,,i :!ii:n ) lr.ilr d ,n; ;i !ri!t,

I lir.',x.) arfr.rt,i itr .rr+ i:J:r..l ti.3{ a:iln.l.:
. I rrl.frii.l r1r.3.. rr ij}.li,r.l,valrf:

ii::..::, rt1..r,.i r;ir;$n. ir.]j.,ril' r:il r,)r

i.r.rjn 
'!.'. 

otdfilirg r.lrrti.:i 1A)

ilrrr r:i.rJ ti.8 l.!rslrn! Asiilillrs
:l.i I ri.: ;'rl: { :)i:
ii,!:? 1. ))r j .jF$j a.i:ri.i! t i,,.!t'r!.j!,1i.

\'i:ri,/,,r,r Lr.,:ir: t.ri rJ:ir i.qs

: . ili,:'] ::;ijr,:ji*; 1] :|'1. 
'nYaliir

.:[:].t,r jr:-i:;r r.:rti.1r,i:rt-1n!

:.!. ::rrr:r! i*iiii riLi Ir4 !.r!,irr'lsi

!er.r,.r.:-;, ri!!siifg3.rirrr0s{!l

:;," 2112'

iir,!:1:ra r!.r j,-1rri1l6l:$r pli.irc!re

ri)i:r lrn$! r'or riiaicnr,J Aititillt!

: i.ijlrr:ii;, !.,r'a.r li'Ddiris
l .,,r.r,ri:,i.!i.1!.-irLi:r.{rj;

ir.r mrr ir{ /ir.e.i ltx}n.iig:ctvi!rei (Cj

r?r:r.r!r!i!.,dliitr!Ei E;sarx[d.rsrr !{rN!]@rtll*6}cJ
ll,rr:i,i: I ..Jr ::tr,!.:,:.i ni 1!:!!,ri. i0 .l i:\r I i i j3lr..l

'i:|1:lll.:rii.|].l'sl.il's|a.re'!'rq-l.t!]iJ|iii.{jr.rreni:':l€c,]!ie!!.r0c.l)sil.,!r.

I lor Dh?rrnl Finrft€ Linlld

i):,;=f
Dll,l : elnfiC02



0r. G.tl. Gl{NGAOARAN
I Crn filA, MBIM {lond.). Ph d.

S. NESL&*g{NTAN
B.Con1,, FCA

R. TT{IRUidALi'ANU6AN
M.Ca,n., FCA

6, AAMAKRIS}iI.IAN
Bicom. Crad. CWA. f CA

V" V'VEK ANAi.,g
8.Crm.. FCA

CtllN lSAlrlY 6ANnSAi{
g.Com". FCA, D|SA llCAt)

D, KAIAIALAGAN
B.Com., FCA, DiSA {tCAl)

X. PARTHASARi{T}|Y
B.Com., FCA

I'J YAPAT'"IY $RILATHA
M.Com., FCA, PGDFt,l

E.K. SRIVAT$AN
LCom., FCA

*N&$Fd & S{SSm&KYffiS LLp
*l'i.qRTrREn AeCOU f\iTAN*T$

i;ls! ti*.S, frrst Flo*f, Vignesh ABaitmsras, Nortt Aven e,l;ri s$ar l.ii:}ny, Litll* M.)*'tl, Ciennai - $00 019.
I*l r 'r1-,:l{-;::f 1:51 : lex:ugt*a-4$Sa tgS:
Vs'** r f,vi$.*$!sn.{:*n i:r$*!l : egecngsn.conr

The Board ol Directors
Dharani Fiiance Limited
57 Sterling Road, Nungambakkam,
Chennai 600 034

4 Attention is invited to the {ollowing

on the unaudited rinanciar Resurts rllllitjint#:^i'fftonths enoeo september 30, 2021 of
M/s Dharani Finance Limited pursuant to the Regulation 33 of the sEBl lListing obligations anJ

Disclosure Requirements) Reg!lations, 20{ 5 as amended

uve have reviewed the u.audited financiar resuits 0t Dharani'Finance Limited {the 'company',) for the
quarter and sx months ended September 30, 2021 which are incruded in the accompanying ,staiement
of unaudited Financiar Resurts for the.quarter and six monrhs ended seplember 30, 20d1 tigether with
the notes.thereon. (the "statement). The slatement has been prepared by the company,s minagement
pursuant to Regulation 33 of the sEBl iLisling obligations and Disclosure nequirements; Regiations,
2015 (the "Listing Regulations, 20is"), as amended, which has been initia ed by us fo; ide;tfcati0n
purposes. The sratement is the responsibility of the company's Management which was approved by its
Board of Directors and has been prepared in accordanci with ie recognition and measuremenr
principles laid down in lndian Accounting standard (lnd As) 34, ,,tnterim 

Financial Reporting,' prescribed
under section 133 of the companies Act, 2013 and othei accounring principles genera[y- accepted in
India

Our responsibility is to express a conclusion on tfre Staiement Uased on our review.

we have conducted our review in accordance $/ith the standard on Review Engagements (sRE) 24 r0,
"Review of lnterim Financial lnformatjon 

ferformgt by the lndependent Auditor;f-lhe rnritv ,siueo oy
the Institute of chartered Accountants ol India. This standard requires that we plan and perlorm the
review to obtain moderate assurance as to whether the $tatement i9 free of materi;l misstatelreni.

A revrew rs limit6d primarily to inquiries of company personner and analylical procedures applied t0
frnanclal data and thus provides less assurance than an audrt we have not performed an audit and
accordingly, we do not express an audit opinion.

a) Note 4 to the statement which explains that the Hon'ble Nationar company Law Tribunal, chennai
Bench vide its.order dated July 30, 2021 admitted.a corporate insolvency resolution process {clRp)and approved the appoinlment of an interim resolution professional, in one of the inveslee
companies. The carrying amount of investments as at september 30, 2021 is Rs.51 36 Lakhs. In
Opinion 0f lhe management, the major part of tho assets olrthe investee cOmpany conrg$

CNCSN g Awq{g{ts€ tiP, { Unllted U{b,i$ty p&|.tneshtp ?$}t Lt-p tdenity !{orAC.S.lo?
Sfrcee a{: " Chanrlgl -1}, eh€nnsl ",lS . \&&f0 r Colnrbators . l-l}*rsbcd
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tactory land, buildings and plant and machinery, whose liquidation value is much higher than the
tolal dues to its flnancial and operatlng creditors and accordingiy, the company w'ill be abte ro
recover the entire carrying value of the investments, even in the aforesaid clRp conditions. Based
on the above estimate made by the management, no adjustment has been made in the fair value oi
such i'rvestment.

In the absence of a comprehensive external valuation/ appraisal report of the interim resolution
professional of the Investe€ company suppofting the management's estimate of possible full
recovery 0f the carrying value of the investments, we are unable to comment on the approprialeness
of not making any provision for the possible decrease in fair value of the aforesaid. investment, if
qny.

b) Note 5 to the statement which explains that a corporate insolvency resolution pr0cess (ClRp) and
lhe appointment of a resolution professional was admitted in the case oJ one of the major customers
of the company by the Hon'ble Nationar company Law Tribunar (NCLT), chennai Eiench vide its
order dated May 5, 2020. The total amount due from the above refened maior customer to lhe
company as at september 30, 2021 is Rs.544.48'Lakhs {net of provisions). The company has frred
its claims wllh the Resolution professional of the said customer.

The Hon'ble NCLT has passed an order approving the resolution plan submitted by one of the
resoiution applicants. ln accordance with.the approved fesolution plan, no payment will be made
towards any amount due to the promoters and their related group companies by the successfui
resolution applicart, Accordingly, in our opinion, the entire amount due from the above customer is
c0nsidered to be not recoverable as per the approved resolution plan.

Hoviever, we were informed by the management that a majof part of the assets ol the cuslomer
comprises of land and commercial buildings (including a well-known brand name in the hotel
rndustry), whose liquidation value is much higher th?n the total dues to its linancial and operating
creditors (including that of the compqny) and the rcsolution plan approved is not in line with h;
actua{ value of the assets. The management also confirmed that the resolution professional has not
followed the due process of clRP and accordingly, the resolution plan.approved is not proper as per
law. lt was also informed to us lhat the customer has filed an applicatibn before the Hon'ble National
company Law Appellate Tribunar praying for quashing the order of the Hon'bre NcLT. The Hon'bre
National Company Law Appellate Tribunal has stayed the irnplementation of the order of the Hon'bte
NCLT. The next hearing in thjs case has been posted to November 24,2A21.

Accordingli, in the optnton of the management, the Company wiil be still able lo recover the entire
outslanding dues trom the customer, even in the aforesaid clRp conditions. Based on the above
estimate and based on the fact that the cuslome/s account was a fully pedorming asset before the
admission of the CIRP, no provision towards allowance for expected credit lost in fespect ot the
dues irom lhe atoresaid customer was considerod by the Company in these financial results. The
above financial results have been prepared by the company on a going concern assumption and
the net owned funds are considered to be above the minrmum limits prescdbed by the Reserve
Bank of India for an NBFC.

Due to uncertainties involvod in the ClRp process.as detailed above, the impacl, tf any, on the
Stalement are not presenfly delerminaqte in respecl d,f the above mafter.

c) Had the Company considered making provision ior lhe outstanding balance referred to ln (a) and (b)
above, the net owned funds of the company as at september 30, 2021 will be lower than the limits
prescribed under Section 45'lA of the Reserve Bank of India Act, '1934 for a Non-Bankino Financtal
Sewices Company (NBFC). Thus, the Company's ability to continue as an NBFC and is a go,ng
concern may depend on (i) infusron of further capital t0 rneet the minimum net o'//ned tunol?y5:.,., 
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as per RBI norms within the prescribed time limit, (ii) on identification of alternative business olans
and (iii) favourable orders in respect of the above refened CIRP cases,

d) The matters refened to in (a) and (b) also cast a si€nificant doubt on the Company's ability to
continue as a going concem and accordingly, we dre dnable 10 comment on the appropriateness of
management's assumption of preparing th€ Statement on a going concem basis.

Our conclusion on the Statement is qualified in respect of the mattels (a) to (c) refened above. These-
matters have also been qualilied in our limited review reports lor the earlier periods and the statutory
audil report of earlier year.

Based on our review conducted as above, except for the effects of the matters described in para 4

above, not'ring has come lo our attention that causes us t0 believe that the Statement has not been
prepa.ed in all material respects in accordance with Ind AS and other recognised accounting practices

and policies, and has not disclosed the information required to be disclosed in accordance wlth the
applicable regulations of SEBI (Listing obligations and, Disclosure Requirements) Regulations, 2015,as

amended, including the mannsr in which it is to be disclosed, 0r that it contains any matedal
misstaten€nt.


