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Dear Sir /Madam, 

This is to inform that the Meeting of the Board of Directors of the Company was held, today, on 

30th May, Monday, at 4C 1, Kai lash Corporate Loungh, Opp Kailiash Business 

Park, Vikroli (West), · 400079 at 04.30 p.m. and concluded 07.20p.m.The Board 

discussed and approved as follows. 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter
and year ended 31 March, 2022 along with Auditors Report thereon.

2. Re-appointment of 1\/f./s Talati & Associates, Firm of Cost- Accountants, as a Cost Auditor
of the Company fo1 F.Y. 2022-2023.

3. Acceptance of Resitnation of Chief Financial Officer Mr. Purushottam M Randad w.e.f.
301h May, 2022.

Kindly acknowledge the Receipt. 

Thanking You 

Yours Faithfully 

For Dhanlaxmi Fabrics Limited 

¼oJJQW_;-1-
Mr. Vinod Sohanlal Jbawar 

(Managing Director) 

Encl: 

1. Standalone and CoMolidated Financial Results for 31.03 . .!022.

2. Auditor's Report thereon
3. Declaration Pursua 1t to Regulation 33(3)(d) ofSEBI (LODR) Regulations, 2015.
4. Resignation Letter r f Chief Financial Officer
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF DHANLAXMI FABRICS LIMITED 
Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanyi ng standalone financ ial s tatements of DHANLAXMI FABRICS 
LIMITED ("the Co mpany"), which comprise the Balance Sheet as at March 31, 2022, the Statement of 

Profit and Loss including comprehensive income, statement of changes in eq uity and statement of Cash 

Flow for the year t hen ended, and notes to the financia l statements, including a summary of significant 

accounti ng policies and other explanato ry information. 

In our opinion and to the best of our information and according to the explanat ions given to us, the 

aforesaid s tandalone financial statements give the information requ ired by the Act in t he manner so 

required and give a true and fair view in conformity with the accounting princi p les generally ac cepted 

in India, of the s ta te of affairs of t he Company as at 31st March, 2022 and profits, changes in equity and 

its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards a re further described 
in the Auditor's Responsibilities for t he Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance wit h the Code of Ethics issued by the Ins titute of Chartered 

Acco un tants of India together with the ethical requirements that are relevant to our audit of the 

financia l statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fu lfilled our other ethica l responsibilities in accordance with these requirements and the Code 

of Ethics . We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 

Key Audit Matters 

Key Audi t Matters are these matters that, in our professional judgment, were of most significance in our 

Audit of Standa lo ne financia l sta tement of the current period. These matters were addressed in the 

context of our Audit of Standalone financial statement as a whole, and in forming our opinion thereon, 

and we do not provide a separate opinion on these matters. There are no significant key audit matters 
observed by us except the matters reported in the notes to accounts. 



Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone Financial 
Statements that give a true and fair view of the financial position, 

Financial performance, (changes in equity) and cash flows of the Company in accordance with the 
Accounting Principles generally accepted in India, including the Accounting Standards specified under 

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities, selection and application of appropriate implementat ion 

and maintenance of accounting policies, making judgments and estimates that are reasonable and 
prudent and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Financial Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. Those Board of Directors are also 

responsible for overseeing the Company's financial reporting process. 

Auditors Responsib ili ty for the audi t of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from m~terial misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists . 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of non-detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal nnancial controls system in place and the operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 



d) Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our Auditors' Report to the related disclosures in the standalone financial statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusion is based on the audit 
evidence obtained upto the date of our Auditors ' Report. However, future events or conditions 
may cause the group to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of th e standalone financial statement, 
including the disclosure and whether the standalone financial statements represent the 
underline transactions and events in a manner that achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the group to express an opinion on the standalone financial 
statements. We are responsible for the direction, supervision and performance of the audit of 
the financial statement of such entities include in the standalone financial statements. 

Materiality i~ the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decision of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factor in (I) planning the scope of our audit work and in evaluating the 

results of ou work, and (11) to evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficienc ies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with 

relevan t ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter(s) 

The Annual Financial results include the results for the quarter ended 31s t March, 2022 being the 

balancing figure between t he aud ited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were 

subject to limited review by us. 

For RH AD & Eo. 

Chartered Accountants 
Firm Registration N 

~ 
Dinesh C. Bangar 
(Partner) 

M. No.:- 036247 

UDIN :- 22036247AJWLSF4 3 
Place:- Mumbai 

Date:- 30.05.2022 
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Manpada Road, Bhopar village, Dombivli -E Dist Thane- 421204 
Statement of Audited Standalone Financial Results for the uarter and Year ended on March 3 1 2022 

(Rs. In Lacs exceot EPSl 

Quarter ended on Year ended on 

Sr. No . PARTICULAR 
3/31/2022 12/31/2021 3/31/2021 3/31/2022 3/31/2021 • I 

Audited Un-Audited Audited Audited Audited 
I Income 

fa t Rr-venuf' from Operatio11s 2286.28 1510 08 1649.1 6:f\987 4335.14 
jb) Or-her Income 4.07 30 1:Hl 2.96 29 .i9 3=".27 
Total Reve111.1e Ill 2290.35 1540.94 " 1652. 14 ___ 6599.26 4370.41 

fl E,rpen11es: 
(a ) Collt nf Ma terials Consu med 1206.50 948 77 559. 79 ]357 45 144 1.99 
[b) Purcha,ie <1f stock in Trade 445.4(, 267 .41 288 .69 989.72 44 7 _q2 
lc)Changes m lnventane of Fin.I.Sh Goods. work 1n Prngrrss and Sto1 k ,n trede (J 2..08) (44CJ 81'\I 14.07 (885 . 191 223 51 
(el Emplnyf'e benefits expenses 249 59 2 18 90 205 26 1364..22 644.07 
(1) Finance Cos l 26.71, 24-63 24.08 87.'13 89.17 
(g) Depreciation and Amor tisation expen ses 7 4,63 76.75 106.39 304.88 326.39 
/hi Other Exoenses 582.68 467 .89 431. 02 1854.59 12 l!!.03 
Total Ex-oenses 1111 2203.54 1554.47 1629.30 6573. JQ 439:1. .09 

Ill f!Q:fi_t before e,ccentional Items & truces fl-111 86.8 ] {13 53 \ 22.84 261 6 (2 0 .68\ 
IV Exceot1onal Items 12. 15 /44 .0 3) (39.64) 48. 14 01.11 
V P.rofit/ /Loss\ before Tax IIll+lVl 98.96 (57.561 (16.801 74.30 41.03 
VI Tax exoenses 

Curren t Tax 31.50 0 .00 29.50 60.17 29.50 

Defor~d Tax (9 481 (10 , 15\ 111.401 (3Y.93l (3:'i.401 
I Profit fo r the Penocl fV YJl 76 .94 147.411 134.901 54 06 93 -----

V111 Other Comprehensive income 
A . (ii ltcmes that will not be reclassified to Profit OT Loss 0.00 0 .00 0.00 0 .00 U.O0 

(ii) Income tax relating to items that will not be reclassified to Profit or Loss 0.00 0 ,00 0.0-0 0 .00 0 .00 
B. (ii ltemes that will not be reclassified to Profit or l,0ss 0.00 0 00 0.00 0 .00 0 .00 

(ii) Income tax relating to items that will no t be reclassified to Profi t or Loss 0 .00 0.00 0.00 0.00 0.00 
Total Olher Comprehensive lncome 0.00 0.00 0 .00 0 .00 0 .00 

IX Total Comprehensive Income for the period IVIl+Vl!Il 76.94 (47.411 134.901 54.06 46.93 
Paid-up equity shar capiral (face value of Rs. l O / each) 858.11 858.J 1 8S8.11 8S8. J 1 858. 11 
Earning per share (EPSl lface value of Rs . 10/- each) Basic / Diluted EPS 0 .90 10.55) (0 411 0.63 0 .55 



p art 2 

Sr. No. 

1 

2 

3 

.3 
4 

5 

6 
7 
8 
9 

See:ment wise R evenue resu ts an d assets an d r bT ' 1a 1 1ties 

Quarter ended on Year ended on 

PARTICULAR 
3/31/2021 12/31/2020 3/31/2020 3/31/?-022 3/31/2021 

Audited Un-Audited Audited Audited Audited 
~ n t Revenue 
Net Sl;! les/ Income 
Fabric Division 1436.14 N.A N.A. 3753.48 N.i\ 
Pru.__ess OJV1s1on 854.21 N.A N.A. 2845.78 N.A. 
Total 2290.35 6599. 26 
Seement Result 
Profi before Tax 
Fabri Division 240 05 N.A N.A 513 98 N.A. 
Process Divis.ion !]41.09! N.A. N.A. f439.68 l N.A. 
Total 98.96 7 4 .30 
Ca1>ital Emoloved 
Fabric Division 1592.74 N.A N.A 1592.74 NA 
Process Division 3667.72 N.A. N.A. 3667.72 N.A. 
Total 5260.46 5260 .46 

The above finan ial. results or lhe Company wt"rc reviewed by Lhe Audit Comrn1LLee and approved b , lhe BM rd ofDirectorn at U1eir meeting held on 30th May, 2022 
Thes,. F'inandal Results have been rw·pan:d m ai:cordaTicc with Indian Accounting Standard~ !IND A.SI as prescnl>ed undt'.r serhon I 33 of Comparu .. s J\ct 2013 read wtth Ri.le 3 of 
lh Comparnt>s (lndlan Accountm11. 'tandardsl Rules 20 IS and relt"vent amendmc:nt hereaftl'.r 
The Financial l<esults for the 11uarter and year ended have been reviewed b\ Statutory 1\ud1tors of the Company and expressed an unmodll'i.ecl opirum1 
The Exceptmnal liems of Current Quan er comprises of Bad Debt:. recovery of Rs 12.1 S La s. 
The figu res fo r- the las t qua.ner a.re thl" derived figures bel:\vcen aud i.ted figu res in respect of fu ll financial year upto March 31, 2022 and the unaudited published year-lo-date figures 
upto December 3 l , 202 l 
As lhe Real Es.ta.le division has bren c losed due ro unv1abilily,The Board ofDu-ectors of Company has decided to disconlinu rcporiing of real estate div1s1on 
To have better control and cvalu!ltion of cost efficienty, the Board of Dinx tors of Company has dcc:,ded to repor1 the re ults as F'abric and Process D1v1sinn s~parnteJy 
As the Compa ny has started segment wise re porting of Fabric and Process Division from the current qua rte r, segment wise figures are not comparable . 
Previous p eno ,;I figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures. 

Place : Mumbai 
Date : 30th May 2022 

For au«t 011 b half of lb Bo rd o Dir cton of 
Dhanlaxnri Fabrics Limited 

Vinod S Jhawar 
Managing Director 
DIN: 00002903 

• I 

.. 
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DHANLAXMI FABRICS LIMITED 
Standal ne Balance Sheet as t 31st March 2022 

a. 

b. 

C. 

Parti tars 

Non-current assets 
Property, pl.ant and eq111 ment 

CapiLal work-in-progres • 

Financial Assets 
i) lnvestmenls 

ii) Loans 

iii) Other financial il~set 

d. Non current tax a set~ f et) 

e Other non - current asst 
f 

a. 

b. 

Deferred tax Asset 

Total Non - Current As ets (A) 
Current assets 
In ventories 

financial Asscls 

i) Trade receivables 

ii) Ca sh and cash equival~ cs 

c. Current Tax Assets(Nel 

d. Other Curren t l\ssets 

a. 

b, 

a . 

Total Current Assets ( ) 

roTAL ASSETS (A+B) 
EQUITY AND LIABILD IBS 
EQUITY 
liqu1ty Share capital 

Other Equity 

Total Equity (A) 

LIABILITIES 

Non-current Habilitie< 
Financial Liabliries 

i) Long-term borrowings 

ii) Olher Financial Liab1lil 1 s 
h. Deferred tax liabilitie::. ( ec) 

c. Other long-tenn liab1li1 ,s 

d, l,ong-term provision~ 

e. Non current tax Liabi!1 es (ne t) 

Total on Current Lia ii ities (B) 

a. 

b. 

C. 

d. 

Current liabilities 

Financial Liabilihes 
i) Short-te rm b1.H'rowmg~ 

ii) Trade payables 

iii) Other Financia l 1.iab11it ·s 

Other curren liabilitil'. 

Short-term proviston.s 

Current Tax L1abilitle ( et) 

TotaJ Current Liabilit1 s: {C) 

As at 31st March 
2022 

Audited 

1,66.S.31 

1,049.60 

67.08 

174.03 

489.50 

)81.39 

3,826.91 

1,863.63 

1,183.21 

2.38 

2.70 

533.49 

3,585.41 

7,412.32 

858.11 

4, 02.35 

S,260.46 

122.01 

79.04 

4.19 

2 05.24 

l.33 7.20 

5)2.79 

41.93 

54.70 

1,946.62 

TOTAL EQUITY AND l.11\BTLITuo,-r,. .. n.:,-~ 7, 12.32 

(Rs. In lakh ") 

As at 31st 
March 2021 

Audited 

1,953.65 

1.048.60 

67.08 

261.43 

320.05 

351.41 

4,002.22 

978.44 

1,141.98 

7.85 

14.56 

535.20 

2,678.03 

6,680.25 

858.11 

4,348.29 

5,206. 0 

222.67 

118.97 

4.19 

345.83 

458.B2 

562.~'i 

39.46 

66.89 

1,128.02 

6,680.25 



D ANLAXMI FABRICS LIMITED 
Standalone Cash Flow Statement fgr the: ~fi![ t:nded 31 March, ZQ ZZ 

ms. In lakhsl 
f'nr the year ended For the year ended 

Particulars :n.,tMarch Z02Z 3 1st March 2021 

Auditerl Audited 

A. Cash (low from operati ng activlties 

Net Profit/ (Loss) before ~xtraordinary items and tax 74.30 41.02 

Adi11,t1rnt.11~ {Qr; 

Depreciation and amortisation 304,88 326.39 

(Profit) (·J Loss(+) on sale/ write off of assets - (90.96) 

Finance cost 8 7 4'j 89.17 

rnterest income ( 18.2~) (1H2) 

Dividend Received (-0.0 1) -
Renta l Income from l,nvestnien t Propert}' l'I.B4l (19.43) 

Operat ing pro fi t / (las.~) before working capital change· 438.52 334.77 

Cbang_e~ ln 'rl!Qt:king_ ca12ital: 
Adiustments for (increase)/ decreaye in operonng asst r.-

Inventories {inc re;,se / decr,;,ase) {88&.19! 223.52 

Trade and othe receivables {41 HJ 477.27 
Ol her cu rren l a.ssels 13.57 [248.94) 

Othe-r Cu rrnnl Liab ilill:ies (9.7 .tl 26.29 

Trade and other Payables l50.05J r121.21J 

Change 111 Other Non -Currenl Assets (169.47] (68.86) 

Change in Other Non-Current Liabilities - -
Change in Capital Work in Progress (1.00) (0.21) 

Cash gen crated from operations (1,143.09) 287.80 
(704.$7} 622.57 

Net income tax (paid)/ refunds 60.17 29.50 
Net cash flnw from / (used in) operating activitie s (A ) (764.74) 593.07 

8. Cash now from lnvesti ng activities 

Purchase uf fixed assets fl 6.5S I f28.96) 

Sale of fixed assets 169.20 

Rental mcome from investment properties 'J.84 19.43 
Long Term Advances 57,43 (103.3 2) 
Otller Long term Liallilitles - (22.87) 

Divi<leml R"ceive<l 0.01 -

Net cash flow from / {used in) investing a ctivities (lll 50.73 33.48 

C. Cash now from financing activities 
Issue of equit;y shares - -
Repayment o long-term borrowmgs ll00.65 I 166.Z0 
Net increase / [decreasel in wo-rking capita l borrowin ·s 8: 78.38 [730.73} 
lntere~r received l!l24 l 1.42 

fntere.sr Paid (87 43) (89.17) 

Net cash now from/ (used in) financing activities [C) 708.54 (622.29) 

Net increase/ (decrease) in Cash and c.ash equivalents [A+BtC) (5.471 4.26 

Cash and cash equ ivalen ts at the beginning of l he year 7.85 3.59 
Cash and casb eq u!valent5 arthe end or the year 2 .38 7.85 

~~\ F4~~ ~v "n z 0OMBIVU en l 
.d. (EAST) r--

-s-0 * ~ 
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Independent Aud itor's Report on the yearly Consolidated Financial Results of the Company Pursuant to 

the Regulation 33 of the SEB I (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 

The Board of Directors of 

Dhanlaxmi Fabrics Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanyi ng consolidated financial results of Dhanlaxmi Fabrics Limited 

(Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as "the Group") for the year ended March 31,2022 ("Statement"), attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

ln our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors on separate audited financial statements 

of the subsidiary, the Statement: 

I. includes the results of the following entities; 

a. Dhanesh Fabrics Private Limited 

b. Western Chloride and Chemicals Private Limited 

c. DFL Fabrics Private Limited 

II . are presented in accordance with the requirements of the Listing Regulations in this regard; and 

III. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive income and other financial information of the Group for the year ended March 31,2022. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 

143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results" section of our report. We are independent of the Group in accordance with the 'Code 

of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provision of the Act 

and the rules thereunder, and we have fulfilled our ethical responsibilities in accordance with these 
requirements and Code of Ethics . We believe that the audit evidence obtained by us and other auditors 
in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 

under section 133 of the Act read with r elevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Group and for preventing and detecting frauds and other irregularities ; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Croup 

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting un less the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. The respective Board of Directors of the companies included in the 
Group are also responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence th e economic decisions of users taken on the 
basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement re.suiting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omission misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of _such controls. 

• ·Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the· appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events of conditions that may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Statement or, if such disclosui:-es are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 

fair presentation. 

• Obtain sufficient appropriate audit, evidence regarding the financial results of the entities within the 

Group of which we are the independent auditors to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial information of 
such entities included in the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors. such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audi t opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant· audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 



We also performed procedures in accordance with the Circular No. CIR/CFD /CMDl/ 44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 

Regulation, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of: 

• three subsidiaries, whose financial results/statements include total assets of Rs 406.72 lakhs as at 
March 31, 2022, total revenues of Rs. 503.13 lakhs and Rs. 5.86 lakhs, total net profit after tax for the 

Year ended March 31, 2022, as considered in the Statement which have been audited by their respective 
independent auditors. 

The independent auditor's report on the financial statements of these entities have been furnished to 
us by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and 

the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31, 2022 and the published 

unaudited year-to-date figures up to the end of the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the Listing Regulations. 

For RH AD & Co. 
Chartered Accountants 
Firm Registrat' 

Dinesh Banga 
(Partner) 
M. No.: 036247 

Place: Mumbai 

Date: 30-05-2022 

UDIN: 2203624'tAJWNEM4606 



CIN : L17120MH1992PLC068861 

Manpada Road, Bhopar village, Dombivli -E Dist Thane- 421204 
Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2022 

fRs. In Lacs except EPSI 

Quarter ended on Year ended on 

Sr 
PARTICULAR No. 

3/31/2022 12/31/2021 3/31/2021 3/31/2022 3/31/2021 

Audited Un-Audited Audited Audited Audited 
I Income 

(a) Revenue from Operations 2377.49 1713.26 1797.40 7054.67 4643.00 
(bl Other Income 15.841 39.75 45.40 47.28 104.06 
Total Revenue 2371.65 1753.01 1842.80 7101.95 4747.06 

LI Expenses: 
(a) Cosr of Materials Consume<i 1206 50 948.77 559.79 3357.45 1441 99 
(bJ f>urr.hase of stock in Trade 459.58 500.65 355.68 1356.78 65040 
(c)Changcs m lnventanes of Fm1sh Goods, work m Progress and Stock 111 1:rede (434 38) (430 04) 9 19 (937 83) 225 69 

(e) Employee benefits expensc-s 258.74 226.00 210.12 894.2 4 659.01 
(f) F111ance Cost 26 77 24 62 24 04 87 44 91.31 
(Al Depn:-c1atJ011 and Amo, t1sauon expr11s1·s 7h.82 78 95 109 12 3J3.68 137 27 
/hi othe, Exoenscs 705 76 4J4 20 5]9,35 1983.87 1313.92 
Total Exnenses 2299.79 1763.21 1787.29 7055.63 4719.59 

[11 Profit before exceptional Items & taxes (1�11) 71.86 (10.20) 55.51 46.32 27.47 
IV ExcentionaJ Items 12.15 /48.381 139.64) 44.24 45.18 
V Profit/ fLossl before Tax IIIl+IVI 84.01 158.581 15.87 90.56 72.65 

,. 

VI Tax expenses 
Current Tax 32.50 2.37 33.50 69.17 35.50 
Defered Tax (9.74) (l0.15) (11.59) (40.19) (35.59) 
Excess/Short iax Provision of Earlier Years 10,041 0.00 12.67\ 10.041 12.671 

Vll Profit for the Period IV-VII 61.29 150.801 /3. 37 61.62 75.41 
vm Other Comprehensive income 

A. (i) ltemes I.hat will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified to Profit or Los:l 0.00 0.00 0.00 0.00 0.00 

B. (i) ltemes that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

Total Other Comorehensive Income " 0.00 0.00 0.00 0.00 0.00 
[X Total Comnrehensive Income for the period IVII+VIIII 61.29 150.801 13.37 61.62 75.41 

Paid-up equity share capital (face value of Rs. 10/each) 858.11 858.11 858.11 858.11 858.11 
Earnirw oer share (EPSl (face value of Rs. 1 D / • each) Basic / Diluted EPS 0.71 /0.59) f0.04\ 0.72 0.88 
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P 2 S art ee:ment wise Revenue ["esults and assets and liabilities 

Quarter ended on Year ended on 

Sr. 
No. 

PARTJCULAR 
3/31/2022 12/31/2021 3/31/2021 3/31/2022 3/31/2021 

Audited Un.Audited Audited Audited Audited 
1 Se£rment R1,_venue 

Net Sales / Income 
Fabric Division 15 17.44 N.A. .A. 4256. 17 N.A. 
Process Division 854.2 1 N.A. N.A. 2845.78 N.A. 
Total 2371.65 7101.95 

2 See:ment Result 
Profit b fo re Tax 

530.24 1 Fabric Divisio11 225 10 N.A '.A .A. 
Pn,t.ess 01v1s1on , ,-ti.vii :\.,\ ~ \. 1·4 ·• 1,81, . ' 
Total 84.01 90.56 

.:I 
~ 

Capital Emol~Hred 
Fabric Division 1777.88 N.A. NA 1777.88 .A. 
Process Division 3667 72 N.A. N.A. 3 667.72 N.A. 
Total 5445.60 5445.60 

Th e above fi nancial results of tbe Com pany were reviewed by the Au di t Com mittee and a pproved by the Board of Directo rs at the ir- meet ing held on 30th May, 2022. 

2 These Financ-1.11 ResuJr hav!" bern prepared 1n accurdanct" w11 h Indian Accounting Standords (IND AS) as pi-esrribed nder section 111 Qf Cr,mpames Act O J'3 read with 
Rule 3 of 1.hr.- C omp,rnw.· (lndtan AccourrlinR Standards) Rule~ 2015 nu rdevenr amendment thcrrafter 

3 Th' l• inandal Rei;ttll8 Jor th, quarte1 and y ar end d hav been rev iewed 11y Statutory AUd nors of Lhc Com pan.' antl t'}.l)ress 'd an unmud1!ii:d npm1on. 
4 Th e E.'<cepriunal l tt> tns of Cu rren I Quarter compnse a of Bad Debts r 1;ovcry of Rs 12 . L 5 Lacs. 

Th figures lor !11~ la ·1 r1uai rcr are the dr-uv d figuccs between audi c<l fig11r sin respect of fu ll financial y ar p11 Murch 31, 2022 a 11 d the unaud , d publi shed yea1 tn• 

date 1gures npto f)ccrmbcr 31, 2021 

6 A~ lbe R,.,ill E~tfltf 11 •1s1on has bern closed chw to unviabihry Tbr oanl of Directors of Company has decided lo thsiconrmue repc,rting of real s tate diVlsion. 
7 To have better control and evalnanon of cost efficiency, the Board of Dire tors of Company ha decided to report the results as Fabnc and Process Div-.1s10n s parately 
8 As the Company ha s s tar-ted segment wise reporting of Fabric and Process Dil-ision from the current quarte , segment wis figtues ar not comparable. 
9 Previous period figures have been regroup d and recla.ss.ified, where necessary, to make th m comparab le with current period figures . 
JO Consoltdated result represent the combine result of M/s Dhalaxmi Fabrics Limited and its sub.sidiacy Companies M/s Western Chlonde & Chemicals Pvt Lrd, M/s. 

Dhanesh Fabrics Pvt Ltd and M/s . DFL Fabrics Pvt Ltd 

Place : Mumbai 
Date : 30th May 2022 

For and on behalf of the Board of Dil:ectors of 
Dharuaxmi Fsbrics Limited 

Vinod S Jhawar 
Managing Director 
DIN: 00002903 
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DHANLAXMI FABRICS LIMITED 
Consolidated Ba lance Sheet as at 31st March 2022 

Particulars As al 31st March 2022 
Audited 

Assm 
Non-current assets 
Proper ty, Plants & Equipment 1,700.52 

Capital work-in-pr,ogress 1,049.60 

Eioaocial Assets 
Investments 123.88 

Loa ns given 196.% 
Other Financial J\ssets 

Non current tax assets (Net) 489.90 
Other non - current assets 381 77 

Deferred tax Asset . 
Total Non - Curre11t Assets (A) 3,942.63 
Current assets 
I 11 vento ries 2,060.08 

Financial Assets 
Trade receivables 1,298.55 
Cash a nd cash equivalt!nl.S 51 .36 
Current Tax Assels(Net) '1.41 

Other Current Assets. 540.65. 
Total Current As!>ets (Bl 3,955.0$ 

TOT Ai .\S-c;RTS (A+R) 7,1197.68 
EQl!II Y ANO l,IABlLIIIES 
.fQ.U[D'._ 
Eq uity Share capital 858 t i 
Other Equity 4,587.49 

Tot.a l Eq u ity (A) 5,445.60 

LIABILJilt;S 
lllcn-,1ment liabi lil.ies 
Financial Liablities 
Long-term borrowings 122.01 
Ot her Financial Liahilities 
Deferred tax habilitie,~ (net) 77.93 
Other long--term liab ilities 419 
Long- term provjsit, ns -
No n current tax Lia bili ties (net} 
Total Non Current Liabili t ies (B} 204.13 

Current liabilities 
f inancial Liahjlit jes 
Short-term borrowings l ,Sl l.23 
Trade paya bles 625.92 
Othe r Financial Liabilities 
Other current lia hilities 55.55 
Short-term provis ions 55.25 
Current Tax Liab ili t lcs (Nct) 
Total Current Liab ilities !Cl 2,247.95 
TOTAL EQUITY AND LIABILITIES (A+B+C) ,_ 7,897.68 

@-\ FA~ 
~ ~ 
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(Rs. In lak hs) 

As at 31st March 2021 
Audited 

2.003.05 
1.01rn.60 

110.93 
286.28 

. 
320.63 
351.79 

. 
4 ,1 2 1.10 

1,1 22.25 

1,296.82 
29.50 
15.88 

535.64 
3,000.27 

7 ,12 1.37 

8 58.11 
4,512.80 
5,370.91 

222.67 
. 

118.12 
4.19 
-
. 

344.97 

632.85 
650.00 

. 

~S.03 
67.61 

1,405.49 
7,121.37 



Dhanlaxmi Fabrics Limited 
CQ!l~!Jlidi:!.t~g C,1~h Flow Stat~mt11t fot the ri;:ar srnded 31 Marth, 2022 

<Rs. In lakhsl 
Fnr lhe year ended For th e year- ended 

Pa rticulars JhtMarch:.!022 31stMarch2021 
Audited Audited 

A. Cash flow from operating a ctivities 

Nee Profit / (Loss) before extraord ina ry items and tax 90.57 72.65 

Adjustments [nr· 
Depreciation and ~mornsadon 313.68 337.i7 
(Profit) (·) Loss(+) on sale/write off of assets 11 r 1dmg Sh~res MS) (90 ,%) 

Earli er Year Excess or Short Tax Prnvisiou wnn oil 0.04 2.67 
Finance cn~ts 87.-H 91.:n 
lntere~t h1come (2 L29) (22.55) 

Dividend Received 4.19) (4.IH) 

Long term rapital Gain /Loss 24.f!2 (10.09) 

Shorl term capit.,1 Gain/Loss (l Q.72) (26.40) 

Share Trading Los, IQ.15) (0.76) 

Rent.i i Income from Investment Property 125.44) (35 .113) 
Operaang profit / (loss) before w orking cap ,cal chan 445.31 313.3 0 

Chunue, in workmu copJJ;al;_ 
Adjustm ents for {Increase} / decrease 111 operarmg m cr:s. 

Inve ntories (lnrrnaS\' / decrease) {'l37.B3J 225.69 
Trade and othe receivables ! l.74) 548 '1 7 

Ot her curren assets 6.46 (244.111) 

Other Current Liabililie. 1Ul3) 40.26 

Trade and other Payables l2·l09l (116.tl) 
Change in Other Non -Cunenr Assets i 169.27) (65.57) 
Ch~ nl(e 111 Otl1er Non-Cuncnt Lta h1 li t1e,-; -
Change 111 Capital Work m Progres~ 1.00) (0.21} 
C::1~h gene ra ted lrom o peranons (1,139.30) 387.S Z 

(693.99) 700.8 2 

Nel Income tax (pa1dJ / refunds 69.17 35.50 

Net cash flow from/ (used In) operating acti vi ties IA) (763 .16) 665.32 

B. Cash flow from In vesting activities 

Pu rchase of fixed assets I 17.41} (29. 16) 

Sal" of fixed assets 6.71 169.:lO 

Long term capital G;1m/Loss [24.1:12) 10,IJ9 
c:;hor t r<-rm r :q·ub1,l r;.-nn/ J .J\ c:;~ 19.72 2640 
Share Tradi ng L.oss 0. 15 0.76 

Rcnllll inco111 e from investment p ro11erties 2:544 35.03 

Long Term Advances 5 9.34 (115.82) 
Orher Long term Liabihnes (22 .117) 
Purchase/ Sale -0f lnvesrment ( Net) 0. 12 (3Z, t'i9} 

Dividend Received 419 4.!n 

Net cash flow from / (used in) investing activities (8) 73.44 45.74 

r.. Cash flow from financing activities 

Issue of equity sha r es -
Repciymenl nf lo 11g -term borrowrn~s I W0.65) 186.20 

Net111c rease I (dcc reilse) in wo1 king capi tal ht>rro ng~ 878.38 (857 40) 
Int.P rest rece i\•eJ tl.29 22.5S 
Finance cost t87.44J l91.:l0) 

Nel c-ash now from / (used in) financing a ctiviti"! {C) 7 11.58 (739.96) 

Net Increase / (decrease) in Cash and cash eq uil'ah 11[1; (A+B+C) 21.86 (Zl!,90) 

Cash and cash equ iva'lent~ al the i.Ju~in r11 n1; of the yeJI 29.50 58.40 
Cash and cash equivalo,n~ at t he end of the year - 51.36 29.5,0 
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FABRICS LTD. 

Corporate Office: 401/402, Kailash Corporate Lounge, Veer Savarkar Marg, Park Site, Vikhroli (West) Mumbai - 400 079. 
Phone: 022-25181103 / 2518'1102 • GIN No .. L 17120MH1992PLC068861 

Date: 30-05-2022 

To, 

The Bombay Stock Exch 1ge Ltd 

Corporate Relationship Ot..pt, 

1 st Floor, New Trading Ring, 

Rotunda Building, P. ]. TO'l,vers, 

Dalal Street, Fort, Mumbai - 400 001 

Ref: BSE Seri Code: 52115 

Sub: Declaration Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure 

Reguirements) Regulati.:ms, 2015 

Dear Sir/Madam, 

In terms ofSEBl Circular CIR/CFD/CMD/56/2016 elated 27 1� May, 2016, we hereby declare and 

confirm that Statuto1y Auditors of the Company M/s RHAD & Co., Chartered Accountants, has 

issued an unmodified Standalone and Consolidated Aud:t Report on Audited Annual i,·inancial 

Results, of the Company fur the FLnancial year ended 31>1 larch, 2022. 

You are requested to take the same on your record. 

Thanking You 

Yours Faithfully 

For Dhanlaxmi Fabrics I imited 

v�ooPi.Jf�_g'
L 

Mr. Vinod Sohanlal Jha ar 

(Managing Director) 

Regd. Office Bhopar Village, Manpada Road, Dombivli (East) • 421-204. 
Phone : 0251-2870589 / 2870590 / 91 / 92 • E-mail : info@dfl.net.in • Websi1e : www.dfl.net.in 
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FABRICS LTD. 

Corporate Office : 401/402. Kailash Corporate Lounge, Veer Savarkar Marg, Park Site, Vikhroli (West) Mumbai - 400 079. 
Phone : 022-2s: 181103 / 25181102 • CIN o. : L 17120MH1992PLC068861 

Date: 30/05/2012 2 

To, 

Tbe Bombay Stock Exch. nge Ltd 
Corporate Relationship De t, 

1st Floor, New Trading Rin~ 
Rotunda Building, P. J. Tow 'rs, 
Dalal Street, Fort. Mumbai 400 001 

Ref: BSE Seri Code: 521151 

Subject: Intimation Und Re ations and Di closure 
Requirements) Regulations. 2015 Resignation of Chief financial Officer of the Company 

Dear Sir/Madam, 

This is to inform you that, Pursuant to ReguJation 30 ot the SEBT (Listing Obligations and 

Disclosure Requirements Regulations, 2015), Mr Purushottam M Randad has resigned from 

the position of Chief Fina, ·ial Officer (CFO) (Key Managerial Personnel) of the Comp ny with 

effect from the closure of b 1siness hours of 30th May, 2022. 

The Company has accepteu his resignation and relieved him from his responsibilities with effect 
from the closure of busine hours on 30th May, 2022. 

The details as required un ier Regulation 30 of the Listing Regulations read with SEBI circular 

o. CJR/CFD/CMD/4/201 dated September 9, 2015 is as below: 

Sr Details of events t t needs to be provid d 
No. 

1 Reason for Change 

2 Date of cessation 

3 Brief Profile (in cas of appointment) 

4 Disclosure of relari nships between director in ca e 
of appoin tment of t 1rector). 

Kindly take the same of re nrds and aclmowledg the Receipt 

Thanking You 

Yours Faithh!Uy 

For Dhanlaxmi Fabrics Luruted 

Vtnocf i. :fi~ 
Mr. Vi nod Sohanlal Jhawar 

(Managing Director) 

Jnformation of such 
event(s) 
Resignation due to personal 

Reason 

Closure of working hours of 

May, 30 2022. 
No t Applicab1e 
Not Applicable 

Regd. Office : Bhopar Village, Manpada Road, Dombivli (East)• 421-204. 
Phone: 0251-2870589 / 2870590 / 91/ 92 • E·mail: info@dfl.n t.in • Website : www.dfl.net.in 



Date: 30th May, 2022 

To, 
The Board of Directors 
Dhanlaxmi Fabrics Limited 
Bhopar Village, Manpada Roa 
Dombivli (E) , Thane - 421204 , 'vlaharashtra, India 

Sub: Resiimation from the Q( st of Chief Financial Officer (CFQ) of the Company 

Dear Board members, 

Please be informed that I, f'urus hottam Madanlal Randad , the undersigned hereby tender my 
resignation from the post of l h ief Financial Officer of the Company due o per, onal reasons and 
other professional pre-occupa cy w.e.f. closing hour of 30th May, 2022 

I appreciate the mentoring su port that has encouraged me and I hope that we will continue our 
relationsh ip in future. I am th<1 nJ<ful to the management and all Lhe colleague~ for the cooperation 
and support extended to med iring my tenure with he Company. 

I request the Board to accept r iy resignation and relieve me from my duty and responsibility w.e.f. 
closing hour of 30th May, 202 and also inform to the Exchange, Registrar of Companies nd other 
authorities about my resignali ,n at earli est 

Kindly acknowledge the receir 

Thanking you. 
Yours faithfully, 

Purushottam Randad 
(Chief Financial Officer) 
Email : prandadl@gmail.com j • .ont: 8080222.888 
903, Regency Royale, Co-Op, H g, Society Ltd, 
Lal Chowki, Agra Road, Kalya n est)- 421301 
Thane, Maharashb·a 


