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LIMITED REVIEW REPORT

To
The Board of Directors
SRG Housing Finance Limited
321, S.M. Lodha Complex,
Shastri Circle,
Udaipur-313001

We have reviewed the accompanying Statement of Un-Audited Financial Results of SRG Housing
Finance Limited ["The Company") forthe quarter and half year ended September 30,2022 ("the
Statement"), being submitted by the Company pursuant to Regulation 33 and 52 read with
Regulation 63(2) of the SEBI [Listing Obligation and Disclosure Requirements) Regulations,
2015[the "Listing Regulations,2075") with stock exchange. This statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement [SRE) Z4IO,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. This review is limited primarily to enquiries from company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

This statement which is the responsibility of the company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard flnd AS 34) "lnterim Financial
Reporting" prescribed under section 133 of the Companies Act2013 as amended read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on
our review.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with Indian Accounting
Standards specified under section 133 of the Companies Act, 2013 read with the Companies
[Accounts)Rules, 2014 and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 and 52 read with Regulation
63(2) of the SEBI [Listing Obligations and Disclosure Requirements) Regulations , 2015
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Other Matters:

The review of unaudited financial results for the quarter ended f une 30, 2022, quarter & half year
ended September 30, 2021, and annual financial results for the year ended March 3l, Z0ZZ were
conducted by M/s PKf& Co., Chartered Accountants, then statutory auditors of the Company, who
expressed unmodified opinions on such financial results. We do not express any conclusion/
opinion as the case may be, on the figures so reported in the financial results, Figures reported for
the quarter ended September 30,2022 is the balancing figure between the figures in respect of year
to date figures for the half year ended September 30,2022 and that reviewed by previous auditor
for the quarter ended June 30, 2022.

For M/s Valawat & Associates
Chartered Accountants
ICAI Firm Reg. No.:003623C
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To
The Board ofDirectors
SRG Housing Finance Limited
321, S.M. Lodha Complex,
Shastri Circle,
Udaipur-313001

Independent Auditors' Certificate on the Statement of Security Cover and Compliance of
Covenants for Listed Non-Convertible Debt Securities as at September 3O, Z0ZZ for
submission to Debenture Trustee

7. This Certificate is issued in accordance with the terms of our Engagement letter.

We have reviewed the unaudited books of account as at September 30, 2022 and other relevant
records and documents maintained by SRG Housing Finance Limited fthe "Company") for the
purpose of certifying the accompanying "statement of Security Cover and Compliance of Covenants
for Listed Non-Convertible Debt Securities as at September 30, 2022" [hereinafter referred to as the
"Statement") which has been prepared as per the requirement of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended for
onward submission to catalyst Trusteeship Limited ("Debenture trustee").

Management's Responsibility

2. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and the maintenance of proper books of account and such other
records as prescribed. This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and presentation of the Statement,
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

3. The management is also responsible for ensuring the Company complies with all the terms
and conditions of the terms of offer documents /Disclosure documents/ Debenture Trust
Deed of each of the debentures issued, rules and regulations applicable for the Non-
Convertible debentures under the applicable laws.

Auditors' Responsibility

4. Our responsibility is to provide a limited assurance as to whether the particulars contained
in the aforesaid Statement are in agreement with the Results and other relevant records and
documents maintained by the Company as at September 30, ZOZZ



5. The Results referred to in paragraph 4 above, have been reviewed by us on which we issued
an unmodified conclusion vide our report dated November 1\,2022.

6. For the purpose of this certificate, we have planned and performed the following
procedures to determine whether anything has come to our attention that causes us to
believe that the Company has not maintained the required Security cover as per
requirements of DTDs in relation to outstanding NCDs as at September 30, 2022 for the
quarter ended September 30,2022:

A) Traced all the amounts relating to assets and liabilities [as mentioned in the Statement)
to the unaudited Financial Statements, financial information, books of accounts and other
records of the Company as at September 30,2022 and verified the arithmetical accuracy of
the numbers in the statement; and

B) Verified the computation of Security cover as at September 30,2022 prepared by the
management.

Conclusion

7. 0n the basis of our review of the Results and other relevant records and documents and
according to the information and explanations provided to us by the management of the
Company, nothing has come to our attention that causes us to believe that the particulars
furnished by the Company in the said Statement, are not in agreement with the Results and
other relevant records and documents maintained by the Company as at September 30,
2022.

Restriction on Use

B. This report is addressed to and provided to the Board of Directors of the Company solely for
the purpose of onward submission to the Debenture Trustee as per the Notification and
should not be used for any other purpose without our prior written consent. Accordingly,
we do not accept or assume any liability or any duty of care to any other person to whom
this report is shown or into whose hands it may come without our prior consent in writing.

For M/s Valawat & Associates

Chartered Accountants
ICAI Firm Reg. l,Io.:003623C

Jinendra

72995
Place:Udai

Date: L1-11-2022

UDIN :- 22*7 Z*95BCVMQ$8433



Statement of Information for listed NCDs

Sr. No. Particulars of NCD
(rsrN)

Outstanding Amount as on
30.09.2022
(Rs. in Lakhs)

Available Security
Cover as on 30.09.2022
[Rs. in lakhs)

7 rNE559N07025
Book Debts 1 1 35.19

? rNE559N07033 2505.97
Book Debts 2803.26

3 INE559N07041 1027.36
Book Debts 1.145.25
Total 453t.29 5083.70

997.95
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