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Date: 26.06.2021. 

To, 

The Bombay Stock Exchange Ltd 

Corporate Relationship Dept, 
1st Floor, New Trading Ring, 

I 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 

Dear Madam/ Sir, 

Ref: BSE Scrip Code: 512485 

Sub: Outcome of Board Meeting 

In terms of Regulation 30&33 of Securities & Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, this is to inform that the Meeting of the 
Board of Directors of M/s. Dhanlaxmi Cotex Limitedwas held today on 25th June, 
2021atregistered office at 285, Chatrabhuj Jivandas House, 2nd Floor, Princess Street, 
Mumbai - 400002 at 03.30p.m. and concluded at 4.25 p.m. The Board considered and 
approvedas follows. 

1. Audited Standalone Financial Results of the Company for the quarter and year ended
31st March, 2021 along with Auditors Report thereon.

2. Subject to the necessary approvals from the Securities and Exchange Board of India
(SEBI), Stock Exchange and other appropriate statutory authorities and shareholders,
as may be required, the re-classification of the status of the following promoters and
promoter group members from "Promoter and Promoter Group Category" to "Public
Category" of the Company:

1) Reclassification of Ramautar Sohanlal Jhawar, Promoter as "Public".
2) Reclassification of Kamala Ramautar Jhawar, Promoter as "Public".

l 

3) Reclassification of Ramautar Jhawar HUF, Promoter as "Public".
4) Reclassification of Vinit Ramautar Jhawar, Promoter as "Public".
5) Reclassification of Ramautar S. Jhawar (Jamnadevi. Jhawar Family Tr\Jst),

Promoter as "Public".
6) Reclassification of Sohanlal Jhawar Family, Promoter as "Public".
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7) Reclassification of Sohanlal Jhawar HUF, Promoter as "Public".

8) Reclassification of Dhanlaxmi Export Fabric LLP, Promoter as "Public".

9) Reclassification ofilasoda Tracon LLP, Promoter as "Public".

Kindly acknowledge the Receipt. 

Thanking You 
Yours Faithfully 
For Dhanlaxmi Cotex Limited 

�---:::--
Mahesh S. Jhawar 
(Whole Time Director} 

DIN:00002908 

Encl: 
1. AFR31.03.2021 with Audit Report
2. Statement on Impact of Auditors Qualification



DhanlaXmi Cotex Limited 
Ree:d. Off: 285, 2nd Floor, Jhawar House, Princess Street Mumbai - 400002 

CIN: L51100MH1987PLC042280 I Website: www.dcl.netin I E-mail: dcotex1987@gmail.com I accounts@dcl.net.in 
Contact N o: 022-49764268 

Statement of standalone Audited financial results for the quarter & Year ended March 31, 2021 
I 

(Rs. In Lakhs except EPS) 

Sr. 
Quarter Ended Year Ended 

No. 
Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

Audited Unaudited Audited Audited Audited 
1 Income 

(a) Revenue from operation 240.90 59.84 417.86 486.21 ' 507.13 
(b) Other income 120.67 29.52 30.85 206.39 481.31 
Total income 361.57 89.36 448.71 692.60 988.44 

2 Expenses 
(a) Cost of materials consumed
(b) Purchases of stock-in-trade I 356.81 29.01 429.97 614.48 657.91 
(c) (Increase)/ Decrease in stock in Trade and WIP (62.97) 29.79 13.37 (55.88) (150.28) 
(d) Employee benefits expense 19.60 19.75 19.23 63.917 83.83 
(e) Depreciation and amortisation expense 0.07 0.07 0.26 0.26 0.26 
(f) Other operating ewenses 7.36 5.62 14.04' 22.56 32.11 
Total expenses 320.87 84.23 476.87 645.39 623.'83 

� Profl� before finance cost, exceptional iten, & tax 40.70 5.13 (28.16) 47.20 364.62 
4 Finance cost - 9.13 2.07 
5 Profit before exceptional item & tax l 40.70 4.99 (28.16) 45.14 364.62 
6 Exceptional item (2.57) - - 17.30 -

7 Profit before tax 43.27 4.99 (28.16) 27.84 364.62 
� Tax expense 

' 

a) Current tax 0.34 - 35.75 4.34. 35.75 
(-) MAT Credit Entitlement - - (4.34) 
b) Deferred tax (0.01) (0.00) (0.02) (0.02) 
TotJI tax expenses 0.33 (0.00) 35.73 (0.00) 35.73 

9 Net profit for the period 42.94 4.99 (63.89) 27.84 328.88 
Attributable to: -

Shareholders of the company 42.94 4.99 (63.89) 27.84 328.88 
Non controlling interest - - -

10 Other comprehensive income/(loss) 197.71 444.92 (876. 73) 1,326.42 (1,708.39) 
11 Total comprehensive income/(loss) for the period 240.65 449.91 (940.62) 1,354.26 (1,379.50) 
12 Paid up equity share capital (Face value Rs. 10) 487.14 487.14 487.14 487.14 487.14 

Total reserve - - 3,098.47 1744.20 ' 
13 Basic and diluted earning per share (lh Rs.) 0.88 1.80 (1.93) 0.57 0.75 

Notes: 

1. The Audited Financial results for the quarter and year ended 31st March, 2021 were reviewed by tHe Audit committee and approved by the 
Board of Directores in their respective meetings held on 26th June, 2021. The company has adopted Indian Accounting Standards (IND-AS) from 
1st April, 2017. The above financial results have been prepared following the IND-AS recognition and measurement principals.

2. Tj,is sta�ement has been prepared in accordanc� with the Companies [Indian Accounting Standards) Rules, 2015 (IND-AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised acounting practices and policie_s to the extent applicable begining from April, 2017. 

3. The prior period's figures have been regrouped or reclassified wherever necessary to conform to current period's classification. 
4. During the Quart.er, the Company has considered Inventories at Fair Value i.e. Mark-to- Market. However Corresponding figures of previous 
periods were stated at Cost Value. The Effect of the Fair Value measurements is recognised through FVOCI. 

For and on Behalf of Board 
Dhanlaxmi Cotex Limited 

m
j -

�,--;:::. 
-I� 

\ ')L � Mahesh S. Jhawar 

&.) � 
(Whole Time Director) illv• Place: Mumbai 
DIN:00002908 � Date: 26.06.2021 
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Statement of Assests and Liabilities as at 31st March, 2021 
(Rs. In Lakhs) 

Sr. 
Paiitlculars 

As at 31st March, As at 31st March, 
No. 2021 2020 

I. ASSETS

Non-current assets
• 

(a) Property, plant and equipment 0.05 0.31 

(b) Financial Assets

(i) Non- Current Investment
' 1,163.90 685.17 

(ii) Loans 611.81 629.99 

(c) Other Tax assets(Net) 3.89 5.28 

(d) Olher Non - Current Asset 15.24 15.24 

Total non-current assets 1,794.89 1,335.99 
Current assets '

(e) Inventories '1,468.53 618.07 

(t) Financial assets
I 

(i) Current Investments ' 94.25 309.53 

(ii) Cash and cash equivalents 179.65 8.65 
(iii) Other Financial Asset 1.34 -

Current Tax Assets(Net) 52.28 -

Other Current Asset I 0.58 618.07 

Total current assets 1,796.62 936.25 

TOT AL ASSETS 3,591,52 2,272.24 

II. EQUITY AND LIABILITIES

•
Eqdity

(a) Share capital 487.14 487.14 

(b) Other equity • 3,098.47 1,744.20 

Equity attributable to shareholders of the Company 3,585.60 2,231.34 
(c) Non-controlling interests - -

Total equity ' 3,585.60 2,231.�4 
Liabilities
Non-Current Liabilities

(d) 
1 
Deferred Tax Liabilities 2.33 6.68 

Total Non-current liabilities 2.33 6.68 
Current liabilities 

' 

(e) Financial Liabilities , 

(i) Borrowings - 25.00 
(ii) Trade Payables ' 

- o.6b

(iii) Other Liabilities 3.58 8.62

Total current liabilities 3.58 34.22 

TOTAL EQUITY AND LIABILITIES 3,591.52 2,272.24 
I 

For and on Behalf of Board 
Dhanlaxmi Cotex Limited rtJ 

' 

-

!� I . ��,.-:::::;-,. 
-I-. j * Ma\}esh �- Jhawar � 

>tv\f�(Whole Time Director) - Place: Mumbai 
DIN: 00002908 • Date: 26.06.2021 





-GDHEL(&)ASSOCIATES LLP
rHARTERED ACCOUNTANTS 

Independent Auditor's Review report 

To, 

The Members 

M/s, Dhanlaxmi Cotex Limited 

Report on audit of the Financial Results 

Opinion 

We have audited the aeeompattying 5tatemet1.t of q�arterly and year to date finaneial r suits of 
Dhanlaxmi Cotex Limited ("the Company") for the year ended March 31, 2021 and the year to 
date results for the period from 1st April 2020 to 31st Marth 2021 attached herewi by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obliga ons and 
Disclosure Requirements) Regulation, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
except for the NBFC criteria referred to in the Basis for qualified opinion paragraph, the 
stanaa1one tmanc1a1 results: 

a. are presented in accordance with the requirements of Regulation 33 of e Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement rincip1es
laid down in the applicable Indian Accounting Standards, and other a counting
principles generally accepted in India. of the net profit and other comprehensi e inc0:T.e
and other financial information for the year ended 31 March 2021.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') spec· ied under 
section 143 (10) of the Comuanies Act, 2013 ('the Act'). Our resoonsibilities under those SAs are 

- -

further described in the Auditor's Responsibilities for the Audit of the Standalon Financial 
Statements section of our report We are independent of the Company, in accordan e with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with th 
ethical requirements that are relevant to our audit of the financial statements under th 
provisions of the Act, and the Rules thereunder, and we have fulfilled our o er ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained, is sufficient and appropriate to provide a b sis for our 
opinion on the standalone annual financial results. 

Basis for Qualified opinion: 

During the course of our audit, we have examined that the Company's princi al busines 
activity is buying and selling of Quoted shares in an active market. In our pinion, th 
Company fulfills the criteria for qualifying to be registered as Investment NBFC as ts Financ' I 
assets constitutes more than 50% of its total assets and income from such fin ncial asset 
constitutes more than 50% of gross income. 

8·104, SAHAY□G CHS LTD, □ PP, L□HANA MAHAJAN WADI, ABOVE CENTRAL BANK OF INDIA, 192·A, 5. AD, KANDIVALI WEST, 
MUMBAI· 400067. TEL,:022 2807 8033 / 2806 8033 EMAIL: INF□ l@MKG□HEL.C□M WEBSITE: WW'i .MKG□HEL.C□M 



Managem nt's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results. 

These stan alone annual financial results have been prepared on the basis of the standalone 
financial statements which is the responsibility of the Management and the Board of Directors 

e Comp y' s Management and Board of Directors are responsible for the preparation and 
resentati of these standalone annual financial results that lrive a true and fair view of the net 

profit/ loss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed nder Section 133 of the Act and ofher accounting principles generally accepted in 
India and i: compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes m intenance of adequate accounting records in accordance with the provisions of the 
J ct for saf guarding of the assets of the Company and for preventing and detecting frauds and 
other irreg larities; selection and application of appropriate accounting policies; making 
judgments: d'Ild :estimates that are reasona-hle and -prudent; and the design, implementation and· 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy a d completeness of the ac.c.ountine records, relevant to the pr-eparation and 
r ���!')-. 0! � 5c!��Jone annual financial results- that give a tnte and fair view and are i� 
from material misstatement, whether due to fraud or error. 

In preparin the standalone annual financial results, Management and the Board of Directors 
are respons ble for assessing the Company's ability to continue as a going concern, disclosing as 
applicable, aHers related to going concern and using the going concern basis of accou11ling 
unless the oard of Directors either intends to liquidate the Company or to cease operations, or 
has no rea · tic alternative but to do so. 

The Board f Directors is responsible for overseeing the Company's financial reporting process. 

Autll,vr"s R sponsibitities for the audit of ffte Standalone Annual Fmandal Results 

ur .obje-etives are to obtain reas0nab-le assu-iance about whether the standalone annual 
fmancial results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
o assuranc , but is not a guarantee that an audit conducted in accordance with SAs will always
d tect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the a_ggre_gate, they could reasonably be expected
to influence fhe economic decisions of users taken on the basis of these standalone annual
f ancial res Its.

As part ot an auct1t m accorctance with �As, we exercISe protess10na1 JUc1grnent anct mamtam 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial
r sults whet er due to fraud or error, design and perform audit procedures responc;ive to those
r ks and o1: ain audit evidence that is sufficient and appropriate to provide -a b:?.�� £�!' ��!'
opinion. Th risk of not detecting a material misstatement resulting from fraud is higher than
£ r .one resulting from .erro.4 as fraud may imrohr,e a>llusion,. forgery,. intentional omis� 
misrepresen tio�, or the override of Internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures t arc appropriaie in -the circumstances. Under Section 143(3) (i) of the Act, we are
a� o respons ble for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting E' stimates and related disclosures in the standalone financial results made by
Management and Board of Directors.

• Conclude n the appropriateness of Management and Board of Directors use of the going
c ncern bas· of accounting and, based on the audit evidence obtained, whether a material
uncertainty xists related to events or conditions that may cast significant doubt on the
a propriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to raw attention in our auditor's report to the related disclosures in the standalone
a:nrmaf fina:ncia:I: resrrl:ts ·or, if -such ·disclosures- a:re i:rnrdeqmrte, to modify mrr opinion_ Our
conclusions · re based on the audit evidence obtained up to the date of our auditor's report.
rlowever, fu 'Ure eventc; or c.onditionc; may cause the Company to cease to continue as a going

• Evaluate e overall pi;esentation, structure and content of the standalone annual financial
re ults, inclu ing the disclosures, and whether the standalone annual financial results represent
the underly· g transactions and events in a manner that achieves fair presentation.

e communicate with those charged with governance regarding, among other matters, the 
planned sco e and timing of the audit and significant audit findings, including any significant 
di ffciencies · intemaf control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
t-e vant etl · ai reauireinents reeardn-12 indeoe-11dence, and to conunw-ucate with them all

- - - :.; - - - - -

re tionships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The standalo e annual financial results include the results for the quarter ended 31 Maren 2UL1 

being the ba ncing figure between the audited· figures in respect of the full financial year and 
the ummd:ite year 1o date figures up to the third quarter ·of the cunent financial year which 
w re subject to limited review by us. 

R port on ot er legal and regulatory requirements 

A requireu oy me Companies v·rnunur s .Kepun) vruer, LU.LO C me 0nier··,, issueu oy me 
C ntral Gov mment of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we gi in the i\rm.exme "A", a -statement on the matters -specified -in paragraphs 3 and 4 
of the Order, to the extent applicable. 

required by Section 143(3) of the Act, we report that: 



(a) We have sought and obtained all the information and explanations which to the best of ourlnowiedge d beiief were necessary for the purposes of our audit;
(b) In our opinion, proper books of account as required by law have been kept by the Companyfar.as :it.ap,pears-from·.our .examination .of those oooks;
( ) The st' dalone balance sheet, the standalone statement of profit and loss (including r mprPhP.w;iVP. inmmP.), thP. standairnw. st:aw.nw.nt nf rhaneP.s in �uity anrl thP. stamiainnP rash tl w statem nt dealt with by this report are in agreement with the books of account; 
(d} IR mu- pinion; the aforesaid financial statements comply- with the accounting starufards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014; 

( ) On the b sis of the written representations received from the directors as on March 31, 2021 taken on record by the board of directors, none of the directors is disqualified as on March 31, 
2021 hembem.g-ap.re-inted as- a- director -in tenns of Section 164 (2) of the Act_; 
(f) with respect to the adequacy of the internal financial controls with reference to financial
B tements f the Company and the operating effectiveness of such controls, refer to ours parate Re ort in 'Annexure B'; and 
(g) With res ect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and· Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us; 
a. The Company does not have any pending litigations which would impact its financialp sition;
b. The:Com any ara not-nave any long-term contracts induaing derfvative contracts for whichthere were y material foreseeable lossesi and
c. 11lere has been 110 delay in ti·ai'tS.tei:.l'ing cill"tOW"tts, i:equ.ir�d to be transfen·ed, to the hwestol'Education and Protection Fund by the Company
F r. Mfs. Gohel and Associates LLP.Chartered Accountants FRi'J: Wl-001''2 
� Abhay M. G hel Partner . �mlJeF�hi. Nu-mber: 152864 U IN: 21152864.AAAACZ1421 
Plac:e:-Mumbai D te: 26/06/2021 



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT 

REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH 

STANDALONE ANNUAL AUDITED FINANCIAL RESULTS 

I. 

II. 

Statement on lm�act of Audit Qualifications for the Financial Year 

ended March 311 2021 

[See Regulation 33 / 52 of the SEBI {LODR} {Amendment} Regulations1 2016] 

Sr. Particulars Audited Figures (as Adjusted Figures 

No. reported before (audited figures 
. adjusting for after adjusting for 

qualifications) qualifications) 
Rs. In Lacs Rs. In Lacs 

1 Turnover/ Total income 361.57 361.57 

2 Total Expenditure 320.87 320.87 

3 Exceptional and Extraordinary items (Net) (2.57) (2.57) 

4 Net Profit/(Loss) before tax (1-2-3) 43.27 43.27 

5 Earnings Per Share (after Extraordinary items) 0.88 0.88 

6 Total Assets 3591.51 3591.51 

7 Total Liabilities 5.90 5.90 

8 Net Worth 3585.60 3585.60 

9 Any other financial item(s) (as felt appropriate by the - -

management) I 

*Kindly refer point e of Part B

Audit Qualification {each audit gualification se�aratelit): 

(a) 

(b) 

(c) 

(d) 

(e) 

Details of Audit Qualification: 

During the course of our audit, we have examined that the _Company's principal business activity is 
buying and selling of quoted shares in an active market. In our opinion, the Company fulfills the criteria 
for qualifying to be registered as Investment NBFC as its Financial assets constitutes more than 50% of 
its total assets and income from such financial assets constitutes more than 50% of gross income. 

Tl{pe of Audit Qualification Qualified Opinion.;. 9iselaiffleF af GpiAiaA.;. AEIYeFse GpiAiaA 

Frequencll of qualification: Whether appeared first time/ rnpetitive iA Aaturn siAee 3 yeaFs 
' 

For Audit Q.ualification{sl where the impact is quantified bll the auditor, Management's Views: 

Not quantified/ Not applicable 

For Audit Q.ualification{s} where the impact is not quantified bll the auditor: 

I 

The qualifications mentioned in part (a) above cannot be quantified in figures or value. 

(i) Management's estimation on the impact of audit qualification: Not Ascertainable

The management is of the view that the qualification made by the auditor in p·art (a) above has no 
implications on working and earning capacity or profitability of the Company. The qualifications is 
procedural cum general in nature which can be managed. If Board decides to make an application for 
License to RBI, the Compar;Y will apply to RBI for the license. 



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT 

REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH 

STANDALONE ANNUAL AUDITED FINANCIAL RESULTS 

(ii) If management is unable to estimate the impact, reasons for the same:

The Company may create provision / contingency for any penal action, if undertaken against the

Company in future.

The Management is of having view that that the Company very Small as compared to other peer
group Companies. The Company had not accepted any deposits from public. The Company is

investing out of its own fund. The Company operates its business with at most care and diligence.

(iii) Auditors' Commepts on (i) or (ii) above:

The Company should apply to RBI for license to carry Investment activity or else should take 
measures to bring down its Financial assets below SO% of its total assets and income from such 
financial assets less than 50% of gross income. 

111. Signatories:

• Mahesh Sohanlal Jhawar
(Whole Time Director)

• Natwar Nagarmal Agarwal
(Audit Committee Chairman)

• Ganesh Singh
(CFO)

• For M/s. Gohel and Associates LLP.
Statutory Auditors

Abhay M. Gohel - Partner

Date: 26.06.2021 

Place: Mumbai 
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