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SH: 120/2021-22 February 11, 2022
The General Manager, The Manager,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
I Floor, New Trading Ring, ‘Exchange Plaza’, Bandra — Kurla Complex,
Rotunda Building, P J Towers, Bandra (E), Mumbai — 400 051

Dalal Street Fort, Mumbai — 400 001

Dear Sir,

Sub: Unaudited Financial Results for the Quarter / Nine months ended December
31,2021

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the unaudited financial results for the quarter /
nine months ended December 31, 2021, along with the limited review report on the same.
The results/report were approved and taken on record by the Board of Directors at its
meeting held on February 11, 2022.

The Board approved the results at 04.25 P.M.

Please take the same on record.
Thanking you,

Yours faithfully,

Sd/-

Venkatesh. H .
Company Secretary & Secretary to the Board

Corporate Office: Dhanlaxmi Bank Limited, Corporate Office, Punkunnam, Thrissur, Kerala-680 002. Ph: 0487 7107100, 2226100
Registered Office: Dhanlaxmi Bank Limited, Dhanalakshmi Buildings, Naickanal, Thrissur, Kerala-680 001. Ph: 0487 6617000, Fax: 0487 2335367, Corporate Identity No. L65191KL1927PLC000307
Customer care e-mail id: customercare@dhanbank.co.in Customer care No. 0487 6613000 www.dhanbank.com
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Independent Auditors' Limited Review Report on Unaudited Financial Results of Dhanfaxmi Bank
Limited for the quarter and nine months ended December 31, 2021 pursuant to Regulation 33 and
52 of the SEBI {Llﬁfiﬂg Obligations and Disclosures Requirements) Regulations, 2015 (as
amended).

To the Board of Directors of Dhanlaxmi Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Dhanlaxmi
‘Bank Limited {'the Bank’} for the quarter and nine months ended December 31, 2021 {"the
Statement") aftached herewith, being submitted by the Bank pursuant to the requirement of
Regulation 33 and 52 of the SEBI {Listing Cbligation and Disclosure Requirements) Rﬁgﬁ?ﬁﬁ@é
2015, as amended (‘the Regulations") ex@epééf@ﬁ?ae disclosures r@aﬁng {o Pillar 3 disclosure as
at December 31, 2021 including leverage ratio and iiqu;ériy mverage ratio urnider Basel | Cagniat ,
Regulations as have been disclosed on the Bank's website and in respect of which a imi{c has
been provided in the aforesald Statement and have not been reviewed by us. This Statement is
the responsibility of the Bark's Management and has been a@g}mﬁeé;by-iﬁe Board of Directors.
Qur responsibility is to issue a report on the Statement based on our review.

2. This statement, which is the responsibifity of the Bank's Management and approved by the Saard-
of Direclors, has been prepared In accordance with the recognition and measurement principles
laid down in Accounting Standard 25 "Interim Financial Reporiing” {("AS 257, a5 prescribed under
Section 133 of the Companies Act, 20713 read with relevant rules issued thereunder, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidefines and directions issued
by the Reserve Bank of India (RBI) from fime to ﬁm-{‘ﬁﬁiﬁu%dei’mﬁs"f} and other accounting
principles generally accepted in India. |
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3. We conducted our review of the Stalement in accordance with the StandardGRCRNIe®82 016
Engagements (SRE} 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Insfitute of Chartered Accourtants of India. This
standard requires that we plan and perform the review 1o giazai_n muoderate assurance as to
whether the statements is free of material misstatement. A review is limited primarily Xovimgat{ieg
'~ of bank personnel and analytical procedures applied fo financial data and thus pmida% less.
assurance than an audit, We have not performed an audit and accordingly, we do not express

‘arvaudit epinion.

| 4, Based on our re%i%ew conducted as above, nothing has come fo our-attention that causasns io
believe that the accompanying statement of unaudited financial results prepared iﬂ‘acnéré?aﬂcs
with applicable accounting standards and other recognized accounting ,pratﬁae% and g@iicéésﬁas
not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the
SEBI {Listing Obligations and Disclosurs Requiremenis) Regulations, 2015 as .amg%rxéeﬁ '
including the manner in wich it is 1o be disciosed, or that it contains any material misstatement
or that it has not been prepared in accordance with the refevant prudential norms issued b‘g the
-Reserve Bank of India in respect of income recognition, asset classification, pmyisicmi{'zg and
other related matters.

Emphasis of Matter Paragraph

5. We draw attention fo note no. 5 of the statement regarding impact af'w‘s!iwgpaadmfcm
Bank's operations and financial results, this assessment and the outcome of the pandermic is as
made by the management and is highly dependent on the circumstances as they evolve m the
subsequent periods. The Bank is continuously monitoring the economic conditions and any
impact on the Bank's operations and financial results is uncertain as on the date of agpm&ai of
these financial results.
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8. We draw attenfion to note no. 11 of the statement regarding amortization of additional iﬁaﬁiﬁ?}f on
aecount of revision in family pension amamf:ﬁg toRs. "iézgiza'ki}s; As stated therein, the bank
has charged an amount of Rs. 72 Lakhs and Rs. 214 Lakhs to the profit and loss account iér the
quarter and nine months ended December 31, 2021 respectively and the balance unamortized
expenditure of Re, Rs.1215 Lakhs has been carried forward. ?-ifsé the bank charged the éri’(ire
additional liability to the profit and foss secount, the profits for the quarter and nine months ewﬁeﬂ
December 31, 2021 wouild have been fower by a sum of Rs.1215 Lakhs. ‘

Our Qﬁ:ﬁlﬁﬁiuﬁiﬁﬂ is ot modified in respect of these matters.

Far Knshnammy & Krishnamoortiy
Chartered Accountants o B e
Firm Registration No.0014888

R. Wenugopal

Pariner

Membership No: 202832
UDIN: 22202632ABJTLN40S6

Place: Thrissur
Date: February 11%, 2022
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DHANLAXMI BANK LIMITED.
Registered Office: P. B Nio.9, Dhanalakshmi Buildings,
Naickanal, Thrissur - 680 001 ‘
CIN: LE5191KL 1927 PLCD00307

g UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,202 |

Particutars

Quarter ended

Nine Manths ended

Year
_::mdm:ff

F1-Dec21

36-Sep-21

- 33-Dec-20 »3;.2‘-}&&@21

Unaudited

Unaudited

Unaudited |

“Unaudited

1. Interest earned
(apbyciHd)

22901

23736

Unagdited .gguciii_eé{

71798 93075 |

{a) buberest/discounton
advancesfbills

16183

17069

BB173

s1224|  6s882

{b) Incomeon
investihents

a6l

5728

18001 | 24123

{c} Interest on balances
with Reserve Bank of
Indis and other

| interbank funds

219

417

¢25’

1513 1757

{d} Others

222

2401

34 |

719

1060 1348

2, Other income

3778

10045 |

10156 | 12232

3. Total Income {1+ 2)

26916

26679

28871

78218

81954 | - 105297

| 4. Interest expended

13888

13835

14670

41384

45960 #0110

5. Uperating expernses
{a) + (b)

101595

10728

29566

26125 | | 36604

{2} Emplovees cost

6006

iz I

6265

17746 |

15081 | 22537 |

| (b} Other operating

4189

3959

3701

11820

10144 14067 |

6. Total Expenditure
(4¢5) texcluding
provisions and

tontingencies)

24084

24053

71150

72085

7. Operating
Profit(+}/Losa(-) before
provisionsand
contingencies {3-6)

2832

2626

3473 |

7068 |

96714

9868

8. Provisions (other than
taxyand
Contingencies

2629

2260

5820




9. Exceptional items

10. Profit (+)/Loss {-} from
Ordinary Activities before tax

{7-5-9} 203 366 1181 1248 3191 4263
11. Tax expense N - - . e 544
12 Net Profiti+)/Loss () from HE

Ordinary Activities after tax _
I 203 366 1181 1 12481 31911 3719

13, Extraordinary items (net of
tax expense}

14. Net Profit 4)/Loss {-) for the
period (12-13) 203 366 1181 1248 BN 3ne

15, Paid-up equity share capital

(Face value Rs.10) 25301 353011 25301 25301 | 2s301 | 25301
16, Reserves excluding -
Revaluation Reserves
{ a8 per balance sheet of :
previous accounting year) it s AR

17, Amiyﬁzmi Ratiog
{i} Percentage of shareholding ,
of Governenent of India Wil Nit Nit] Nil Nili Nl

(1) Capital Adequacy Ratio as per . ) ot
Basel T 13.13% 13.64% 1416% 13.13% 1416% | 1447%

-Basic EPS (Before and after Do ot | o4v {48 | 126 147
Extra ordinary items)

Diluted EPS (Before and |  0.08* 014 047 A9 126%] @ 147
after Extra ordinary items) :

fiv) NPA Ratios s
- Gross NPA 56987 60415 39502 56987 39502 65721 |
- Net NPA 27772 32655 7240 20772 | 7240 | 30W
- % of Gross NPA 7.55% 8.67% 5.78% 755% | 578% | @ 923%.
- % of Net NPA 3,83% 4.92% 1.11% 3.83% LII% | | 4.76%
{v) Return on Assets (average] —~ F ‘
{Arnualized) 0.13% 016% | 034% 0.13% 0.34% | - 0.29%

(vD) et worth 65008 64749 | 64966 | 65003 | 64966 | 65014

i P Brattonf iy Eipas it . . . k ;
{vii) Debt Equity Retio{in times} 033 023 623 025 023 0.23

w331y T o] Fy IR ok $0 2 . .
(Vi) Total Debis to Tofal Assets 1.85%. 113% | 117% 185% | 117%| | 115%

“Not Awnualized
** Debt vepresents borrowings with residual maturity of more than one year,
W Fobnl debts represent total borrowings of the bank. N




SEGMENT! ]
Part A: Business Segments

VISE RESULTS

Rs in Lakh)

Quarier ended

Nine Months en&eﬁ

Year |
ended |

BA-Deed

30-Sep-21

L 3ePee-20

31-Dee-21

Unaudited

Unaudited

Unandited

Unaudited

Z-Dec20

3t-Mar21

1. Segment Revenue

Audited.

{’_z:g)_ Tx‘easuxy'

667

9677 |

23673

25270

3159

{b) Retail Banking

/78

10958

8367 |

31381

2418

47325

{¢y Corporate/
Wholesale Banking .

9470 |

7338

10827

23164

26266

- 26581

{d) Other Banking
[ Operations

() Unallocated

Total Revenue =

26916

26679

81954

| 305257

Less: Inter-Segment
Revenue

26916

26679

81954

| 2. Segment Results(Net
| of Provisions)

| Income from Operations

28871

{a} Treasury

2869

3825

8123

5394

9119 |

{b) Retail Banking,

837

240 1

629

245

2527

1161

{c} Corporate/
Wholesale Banking

{874}

{583}

{981)

(2000).

{1052)

{d) Other Banking
Operations

(1637)

{e) Unallocated

‘ Total

28321

2626

7068

986D

8583

Less o) Interest

{1y Other Un. -
allocable Expenditure
netoff

2629

2260

2292

5820

4320

{tii) Urvallocable

6678

Profit (+}/Loss(-) before |

bax

203 |

366

1181

1248

3191

‘ 3. Segment Assets

{a) Treasury

497260

559414 |

512619

497260 .

512619

(b} Retail Banking

454436

463840

382740

g4

{cy Corporatef
Wholesale Baoking

384005

3159810

374861

(d} Other Banking
Operations

-

374861 |

-

384005 |

{¢) Unallocated

3057

10118

10566

5057

Total

1350758

1323189

1280786




4, Segment
Liabilities » , L .
(a) Treasery 466795 464045 428401 466795 | 428401 | 445560
__{b) Retail Banking 435896 | 456763 387237 435896 387237 | 484189
(&) Corporate/ ‘ ‘ g <
Wholesale Banking 360408 314927 379266 360408 379266 | 293491
{d} Other Banking
- Diperations ’ - - - . -
{e) Unallocated . " . . 4
“Totsl 1263099 1235735 1194904 1263099 | 1199904 1223240
5. Capital Bmployed o ' ' :
{Segment Assets-
Segment Ligbilities) » : 4 '
(2) Treasury 30465 | 63369 84218 | 30465 84218 57494
(b} Retail Banking 28540 7083 ]  @aony | 2854 (ga97y ! 11736
(¢} Corporatef : .
Wholesale Banking 23557 4883 {4405) 23507 | 4408y 7114
Operations 3 - - - ek I
| {e) Unallocated 5057 10119 10566 5057 | 10566 | 10066 |
Total 87659 87454 | 87659 85882 | 86410

Business Segments have been identified and reported taking into account the target customer profile, the
nature of products and services, the differing risks and returns, the organization structive, the m&emai
business reporting svstem and the guidelines prescribed by Reserve Bank of India.

Part B: Geographical segments
The Bank has only the domestic geographic segment.

Notes

1 ‘Ti’he above unaudited financial resulis for the quarter ended 3= December 2021 were reviewed . ¥3*<r the
Audit Commxm of the Board and approved by the Board of Directors at its meeting held op 11"
f"ebmafy 2022. These Results have been subjected to "Limited Review™ by the Statutory Auditors. a£ the
Bank and anunqualified report has been fssued by them.

2 The working rsmfts for the quarter ended 31# December 2021 have been arrived at after makmg
provision for tax, i any, and other usual and necessary }‘3{0?251@1'}8 o mrrant estimates and. wzii be
revised based on the year end financials.

Provisions for Non-Performing Assets, Standard Assets, W&n‘aﬁ advances, Exposures to @rgimg
with un-hedged foreign currency exposure, . ‘Additional provision for stressed sectors, Nomi’erfﬁmuﬂg
Investments and Depreciation on Investments are arrived as per the guidelines and grw:iemiai ng)ms
issued by the Reserve Bank of India. : -




3 The Bank has followed the same significant accounting policies in the preparation of quartﬁriyé financial
reselts as those followed in the annual financial statements for the year ended 31# March 2021,

4 Inaccordance with RBI circular DBR No BP.BC.1/21.06.201/2015-16 dated 1# July 2015 banks are mquired
to make guarterly Pillar 3 disclosures under Basel 1l Capital Regulations. The Bank has miade these
disc’{osmes which  are mziabiﬁ i s website at the foﬁt}wmg Tink:

v.d /i = inv_baselaspx. These disclosures have not been mb;emed o

Rmewbyihe Stafumry ﬁ;udz 5.

On account of continuing uncertainties arising from the COVID-19 pandemic across the world and in
India, the extent to which the same will impact the Bank’s operations : and finam:mi position will depend on
various factors including actions taken to mitigate its impact and other regulatory measures, Degpite these
conditions, there is not likely to be any significant impact in the kqmﬂzty Mxt&m of theBank.

W

6 The Deferred Tax Asset FDTA) of Bs. 5132 lakhs has been v

tairied on a consevvative approach,

7 'The Honourable Supreme Court of India, vide an interim order dated September 3, 2020, had directed that
accounts which were not declaved NPA till August 31 , 2020 shall not be declared as NPA tll further
orders, which has been complied with by the Bank. The said interim order stood vacated on ?s*iam:h 23,

2021 and the Bank continued with the asset classification of borrower accounts as per the extant RBI
instractions / IRAC norms. In view of this, the results for the nine months ended December Qﬂﬁi may not
be comparable with the corresponding nine manths of FY 2020-2021. -

8§ Details of resclution plan implemented nnder ﬁm Resolution Framework for C&Wﬁ-l&miamé Stress as
per RBI circular RBI2021-22/31 DORSTRREC.11/21.04.048/2021-22 dated May 5, 2021 Remiuﬂm
Framework — 2.0: Resolution of Covid-19 related stress of individuals is given below.

Rs. In lakhs
Sk Description vidual Borrowers Small
No o : businesses |
 Personal | Business :
Leans | Leans
@A) Number of requests received for mvakmg resolution : :
T ierpcess under Part A 388 58 f‘ 169
) Mumber of accounts where resolution plan has been v ' |
VY imiplemented under this window 226 101 73
© Exposure o accounts mentioned at (B} before N
implementation of the plan 2442 7294 5389
o [OF (©), aggregate amount of debt that was converted into ‘ :
o) othersecurities Nil Nil ~ o HNib
) Additional funding sanctioned, if any,. mciucimg between : ’
T invocation of the plan and implemerdation , ' Nil Nil _ Nil
(5 Increase in prm{ﬁgiam on-account of the implementation of | ' »
" [the resolution plan _ 241 710 489

9, Number of borrower accounts where modifications were aandtme«d am:i xmgﬁ&mmﬁaﬂ interms e@ Clause
22 of Cireular No. RBI2021-22/31 DORSTRREC11/21.04.048/2021-22 dt. May 5, 2021, “Resohution
Framework - 2.0 Resolution of Covid-19 related stress of iaéxwduais and $mall Busmassa&* aie as
follows;

Nowof Accounts 14

Asoregate Exposure as on December 31, 2021 {Rs. In lakhs) 11511




14,

1z,

13,

14,

15.

The foans transferred/ acquired during the quarter ended December 31, 2021 under the RBI Master

Direction on Transfer of Loan Exposures dated September 24, 2021 is NiL.

Reserve Bank of India vide letter dated October 4, 2021 has permitted all member banks of indmn Banks'
Association coverad under the 11% Bxpaﬁfxte Settloment to amortize the additional liability on account of
revision in family pension over a period not exceeding five years, i}eg;mag with the Financial Year ended
March 31 , 2022 The bank has recognized the entire additional liability estimated at Rs. 1429 Lakhs and
opted to amortize the same over a period of five years beginning with the financial year ended March 31,

2022, Accordingly, an amount of Rs. 72 Lakhs/ Rs. 214 Lakhs has been written off during the quarter/nine

months ended December 31, 2021 in respect of the said estimated additional liability and the balance
amotinting. o Rs:1215 Lakhs has been carried forward as unamortized expenditure. Consequently, if the
entire additional Hability above had been written off during the current quarter, the net profit for the
quarter and nine months ended Deceraber 31, 2021 would have been lower by a sum of Rs.1215 Lakhs.

Investor complaints — Pending at the beginning ef the quarter — ~Nil

‘Received during the quarter - Nil
Disposed during the quarter - Nil

Uniresolved at the end of quarter~ Nil

Grher Income includes fees earned from services fo customers, commission from non-fund basec% hankmg
activities, ernings from foreign exchange transactions, selling of third party products, profit floss on sale of
investments (Net), profitfloss on revaluation of investments and recoveries from written off amuuﬁtau

Provision coverage ratio {Including Technical Write off) as on December 31, 2021 is 77.55 %.

. Figures for the quarter ended 30% September/31# December in each of the vears are the balancing figures

between the fighres in respect of half veat/nine months period and the published figures up to fhe end of
the first quarter/2* quarter of the respective financial year which was mah;este& to Himited review.

The figures for the previous period’sfyesr have been re—grmpeéfre-«azmnged wherever wmi&ereﬁ
necessary to conform to the current period’s c!a&sxm.ahaﬁ.

By Order of the Board

Place: Thrissur  (Shivan [ K)

Date: February 11, 2022 ' Managing Director & CEO

(DIN-09008166)




