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May 19, 2022 

The General Manager, 	 The Manager, 
Department of Corporate Services, 	Listing Department, 
BSE Limited 	 National Stock Exchange of India Limited 
I Floor, New Trading Ring, 	 'Exchange Plaza', Bandra - Kurla Complex, 
Rotunda Building, P J Towers, 	Bandra (E), Mumbai - 400 051 
Dalal Street Fort, Mumbai —400 001  

Dear Sir, 

Sub: Audited Financial Results for the quarter/year ended March 31, 2022 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the audited financial results for the quarter and 
financial year ended March 31, 2022, along with the Auditor's Report on the same. The 
results/report was taken on record by the Board of Directors at its meeting held on May 
19, 2022. 

The Board approved the results at 01 	P' 

Please take the same on record. 

Thanking you, 

Yours faithfully, 

I/,,, ~-- -~- 
Venkatesh. H 
Company Secretary & Secretary to the Board 

Corporate Office: Dhanlaxmi Bank Limited, Corporate Office, Punkunnam, Thrissur, Kerala-680 002. Ph: 0487 7107100, 2226100 

Registered Office: Dhanloxmi Bank Limited, Dhanalakshmi Buildings, Naickonal, Thrissur, Kerala-680 001 Ph: 04876617000. Fax: 0487 2335367,Corporate Identity No. L65191 KL1927PLC000307 

Customer care e-mail id: customercore@dhanbank.co.in  Customer care No. 0487 6613000 	 www.dhanbank.com  



DLB/ACT 22-23137 

May 19, 2022 

Senior General Manager 	 AVP- Listing Department 
Listing Compliance & Legal Regulatory 	National Stock Exchange of India Limited 
BSE Limited 	. 	 Exchange Plaza, 
Corporate Relations Department 	 Pit NoC/ 1. 0 Block 
P.J. Towers, Dalal Street 	 Bandra- Kurla Complex 
Mumbai- 400 001 	 Bandra (F), Mumbai- 400 051 

ITIS ______ NSE Symbol: DHANBANK 

Dent Sir. 

Sub: Declaration pursuant to Regulation 333)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201$ 

Ref: S.EBI Circular No.C[R/CFD/CMD/50/2016 dated May 27, 2016 

Pursuant to Regulation 33(3)(d) of SEBI SF131 (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time, we hrcb declare that the Statutory Auditors of 
[)banlaxmi Bank Limited, M/s Krislmamoorthy & Krishnamoorthy (Firm Registration. No. 001488S), 
have submitted their report with unmodified opinion on the Audited Financial Results of the Bank for 
the financial year ended March 31, 2022, as approved by the Board at its meeting held on May 19, 
2022. 

We request you to kindly take this in your record. 

Thanking you, 
Yours faithfully. 
For Dbanlaxmi Bank Limited 

(jIs kAI) 
Chief Financial Officer 
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Independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of 
Dhanlaxrni Bank Limited pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2815 (as amended). 

To the Board of Directors of Dhanlaxmi Bank Limited 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date financial results of 
Dhanlaxrni Bank Limited (the Bank') for the quarter and year ended March 31,2022 (the 
"Statement), attached herewith, being submitted by the Bank pursuant to the requirements of 
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the Listing Regulations".) except for 
the disclosures relating to Pillar 3 disclosure as at March 31, 2022 including leverage ratio, 
liquidity coverage ratio and net stable funding ratio under Basel Ill Capital Regulations as have 
been disclosed on the Banks website and in respect of which a link has been provided in the 
aforesaid Statement and have not been audited by us. 

2 In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

I. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard except for the disclosures relating to Pillar 3 disclosure as 
at March 31, 2022, including leverage ratio, liquidity coverage ratio and net stable funding 
ratio under Basel Ill Capital Regulations as have been disclosed on the Bank's website and 
in respect of which a link has been provided in the Statement and have not been audited by 
us; and 

ii, give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards, RBI guidelines and other accounting principles 
generally accepted in India, of the net profit and other financial information for the quarter and 
year ended March 31 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SM") specified under 
ITT $ection 143(10) of the Companies Act, 2013, as amended (the 'Act"). Our responsibilities under 
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those. Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Financial. Results section of our report. We are independent of the Bank in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements tbat.are relevant to our audit of the financial results, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethic. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter Paragraph 

4. We draw attention to note no. 9 of the statement regarding impact of COVID-19 pandemic on 
Banks operations and financial results, this assessment and the outcome of the pandemic. on 
the Banks Financial Results for the quarter and year ended 31st March 2022As stated therein, 
inView-of continuing uncertainties, the extent of impact of the pandemic on the Sank's operations 
and financial position would depend on several factors including actions taken to mitigate its 
impact and other regulatory measures. 

5. We draw attention to note no. 10 of the statement regarding amortization of additional liability an 
account of revision in family pension amounting to Rs. 1429 Lakhs. As stated therein, the bank 
has charged an amount of Rs, 71 Lakhs and Rs. 286 Lakhs to the profit and loss account for the 
quarter and financial year ended March 31, 2022 respectively and the balance unamortized 
expenditure of Rs. Rs,1 143 Lakhs has been carried forward. Had the bank charged the entire 
additional lithillty to the profit and loss account, the profits for the quarter and year ended March 
31, 2822 would have been lower by a sum of Rs.1143 Lakhs. 

Our opinion is not modified in respect of these matters. 

Managements and Board of Directors' Responsibilities forthe Financial Results 

6. The Management and the Board of Directors of the bank are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and other financial 
information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act road with relevant rules issued thereunder, the relevant provisions of the. Banking 
Regulation Act, 1949,. 	the circulars, guidelines and directions issued by the Reserve Bank of 
India (RBI) from time to time (RBI Guidelines") and other accounting principles generally 
acceptedin India and in compliance with Regulation 33 and 52 Of the Listing Regulations. This 
..responsibility also includes maintenance of adequate accounting records In accordance. With the 
provisions of the. Act! RBI Guidelines for safeguarding of the assets of the Bank and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are firbmmaterial misstatement, whether due to fraud or error. 
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7. in preparing the Statement, the Management and the Board of Directors are responsible for 
assessing the Bank's ability to continue as. a going concern, disclosing, as applicable, matters 
related to going concern and using the goirig concern basis of accounting, unless the 
Management and the Board of Directors either intends to liquidate the Bank or to cease 
operations, or has no realistic alternative but to do so. 

8. The Management and the Board of Directors are also responsible for overseeing the Banks 
financial reporting process. 

Auditors' Responsibilities for the Audit of the Financial Results 

9. Our objecves: are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditors report 
that includes, our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance:with SAs will always detect a material 
misstatement when it exists. Misstatements can arise 'from fraud or error and are considered 
material if, 'individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance With SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material rnissttenierit of the Statement; whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain, audit 
evidenoe that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement, resulting from ftaud is higher than for one resulting from 
error, as fraud may involve collusion, forgery ;  intentional omissions, misrepresentations, or 
the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedure that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Bank has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made in the financial results by the Board of 
Directors; 

Conclude on the appropriateness of the Board of Directors' use of the going concern bosi 
of accounting: and, based on the audit evidence obtained, whether a material uncertainty 
exists: related to 'events or conditions that may cast significant doubt on the Banks ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions.-are 

on the audit evidence obtained up to the date of our auditor's report. However, future 
or conditions may cause the Bank to cease to continue as a going concern; and 

3 1 P a pi  e 
1. 



• Evaluate the overall presentation, structure and cortent of the Statement, including the 
disclosures, and whether the ,Statemcnt representsi the, underlying transactions and events 
in a manner that achieves fair presentation. 

10. We communicate with those charged with gQvernane regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identity during our audit, 

11 We also provide 'those charged with governance With. astaternent that we have complied with 
relevant ethical requirements regarding independence, . and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our ifl'dependence., 
and where applicable, related safeguards. 

Other Matters 

1.2. The comparative financial information of the Bank for, the corresponding quarter and', year ended 
"March 31, 2021, included in these financial resultswere audited by the predecessor 'auditor .who 
expressed an unmodified opinion on those financial information on May 29, 2021. 

13. The statement incorporates the relevant returns of 233 Branches audited by the branch auditors 
Our opinion on the Financial Results of the bank, in so far as it relates to the amounts and 
disclosures included in respect of such branches, is based solely on the reports of such branch 
auditors 

14, The statement includes the results for the quarter ended March. 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31,2022 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of the above matters. 

5), 
'7 

For Krishnamoorthy & Krishnamoorthy 
Chartered Accountants 
Firm Registration No.001488S 

R. Venugopi 
Partner 
Membership No: 202632 
UD1N: 22202632AJFXX84386 

Place; Thrissur 
Date: May 19", 2022 
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AUDITED. 

Particulars 	 31-Mar-22 	31-De. 21 	31Mar-21 	1-Mar-22 	31-\1ar1 

	

 
Audited. 	UnauditedAudited 	Audited 	udted 

Llnteiest earned (a) (h+(c)(d 	23491 	 9166],  
(a) Intit 't/discount on ath ances/bills 	16977 	163 6 	14628 	( O I 
(h) laconw_on investments 	 6177 	66 	6122 	1 6' 

(C) Interest on balances with Rcsere I 
hak 

 
of India and other interbank  

fund', 	1 	I .  i 	219 	244 	11 

	

(d) Others 226 	222 	283 	916 	1343 

6867 3453 2066 16912 1 222 

10529, 
j 

30358 
13849 

26916 1 
I38'9 

23333 
14149 

1087( 
43 

(b) 	.... 10147 101 9  104 0  3914 

5714 6006 66 23461 22R7 

2. Other meome 

3.Total Income (1 +2) 

4. Interest 
3. Operati 

(a) Enipkyees cost 







2 The above audited financial results for the quarter and year ended 31st March 2022 were reviewed by the Audit 
(ornti fit tee of the Board and recommended for approvaL to the Board.." oaid o Dmctor and the Board of threcror' 
approved ili& ame it its meeting held on May 19 2022 These Results have been subjected to Audit by the 

Statutory Central Auditors of the Bank 

3. The working results for the qu uter and sr -ir ended ,1 l4aich 2022 hive hetn arrived at after malong provision for 
tax and other usual and necessary provisions, provisions for \JonPcrfornrmg Asse ts, Standard Assets, restructured P. 

advances, exposures to uitthcs with nn-hedged foreign currncv exposure, idditional piovision for stressed sectors, 
Non-Performing Investments and Deprci thori cii lnvcstmnts as pci the guidelines and prudential. norms issued 
by the Reserve Bank of India.  

4 There has been no change in the accountmg policies tollo I dar4ig, the quarter and ycai ended 3l' March 2022 as 
compared to those followed in the preceding financial a  coded 31A March 2021 except policy related to 
accounting of l-imih Pension and compensation to Chief I xecutneOffic.er 

On August 30 2021 RBI issued a clarification on Guidelines on Compensation of Whole rime Directors/Guif 
L\ecutive Officers / Material Risk'rakers and Control Uuntion Staff adirsuig banks that the share-linked 
lnstlumcnts are reoj lired to befair valued on the.date of grant using the l31ackSdio1es model The fir vAuelhus 
arrived should he ueeogniscd as an expense for all options granted after the accotmting period cndmg March 31, 
2021 over the vesting period Accordingly, Bank his estimated the fair value of such stock based compensations on 
the dais of grant using i-Hick Scholes model (as against mtrinsic ialuc method adopted earliei) and recognised the 
saint, as an expense over the vesting period, which does not have a matrtal impact on the results for the quartcr, 
TOuI end d March 31 2022 

6 In accord.ance with RBI Circular DhR No LW BC '1/21 06201 /2010 16 on Basel III Capital Regulations dated Ju1 Ot, 
2013 RBI (nuitar DBR No BP BL bO/21 06201 2014-lS dated I'd'wch 31, 2015 Prndential Guidelines on Capital 
Adequacy and liquidity Standards - Amendments and RB! Circulai DBR BED C No 106/24.04.0W.2(117-18.dated 
klav 17 201.8 Bie! [11Framework on Liquidity Standard  - : N. Stable Funding Ratio (NSFR - Final cuudel)ne 
Banks axe required to make Pillar 3 di'closure requirements mdudmg Lvei age Ratio disciosute icquiroments that 
are to be made 'doug with the publication of Financial Results The Bank has made these disdosures which are. 
available  in its websit it the 1ollos ing link 

jjjhaiikcomrrmvesioi rejflQsJin 	 I hose disclosures have.-,not.  been subjected to 
Audit,/Review by the Statutory Auditors 

No Dii u gonna was observed by the RBI for Financial vear 20M-21-4n respect of hahk s asset classification and 
provisioning under the Extant Prudential Nouns on Income Recognition, Asset (Jasification and Provisioning 
Ui nu the bank has not exceeded the limit specified under RBI Circular. DBRI3P BC No 63/21 04018/2016 L7 
dated April 18 2017 and DBR BP BC No 32121 04018/2019-19 dated April '1 2019 onDivergente in the Asset 
Classification and Provisioning,.'  

Deferred Tax Asset (I) IA) has been determined at Rs 5013 hkhs as on 3D' March 2022 as against DI A of Rs 5132 
hi ins as on 311 Mniieh 2021 

) On aeeunt of uncertainties arising from the COVID-19 pundenuc across the world and in India, the extent to 
which the same will impact the Bank's operations and financial position will depcnd on various aspects including 
actions taken to mitigate its rrnpict and other regulatory measures Despite these conditions, there is not likely to 
be any -ignuhcant Imp-met in the lK1iudmts position of the Bank C 
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10, Reserve Sank of India bide letter dated October 4, 2021 has permitted all membur bankc of Indian Banks 
ASSO iation covered under the 11th  Bpa rUle Settlement to amortize4he additional liability on account of ievlsion 
in famih' pension over a period not exceeding five year9, beginning with the inanclal Year enckd March 31 
2022 The bank has recogmLed the entire additional liability estimated at Rs, 1429 Lakhs and opted toil I uortize thc 
satiw over a period of five sears beginning with the financial year thded March l, 2022. AccordinR, in amou t 
of Rs. 71 Lakhs/ R. 286 Lakhs has been written off during the quarter/financial year end d March a!, 2022 in 
respect of the said estimated additional liability and the balance amounting o Rs.1143 Lalhs has leett ca red 
forward as unamorti2ed Lxpenditure. Cons€quenth, if the entu'e additional liahili above had been written off 
luring 11w current quarter, thenet profit for the quarter and financial year ended Mach 3 t, 2022 would ha.e 

been lower In as' in  of Rs.l 143 1 akhs. 

II The loans transferred/ acquired during the financial year ended March 31, 2022 under the RB! Mzistei Direction on 
Transfer of Loan Exposures dated September 24, 2021 is Ni!. 

12. Details of resolution plan m'ipk'mtnted under Resolution framework for Covld 49 related 5tte5s as per RBI 
Circular dated Augusf 6, 2020 (Resolution framework 1.0) and as per RBI circular dated May 5, 2(121 (Resolution 
I raine.ork 2.0) "Covid49 related Stress of hidividual' and small business" are given below 

(Rs,hi.Lâkl1 ) 

Type 	of 	(A)  
Borrower 	Exposw c to account' Of 	(A), 0' 	A) Of .(A amount Fxposw o t aLoaunt 

classified as Standard aggregate 	amount paid by the classified 	a 
consequent 	to debt that written bon owers 	Standa d consequent 
iniplementzthon 	of slipped 	off 	during the half to implemenlation of 
resolution plan..--.Position into NPA during 	year 	 resolution plan 
as at the end of previeu dunn1, the the half 	 Position a at the end 

- half ear 30.09,2021* 	half veai 	yeal 	 * o\ear31.010' 
Personal Loans 	 183' 00 74.32 	 2399 2 

Others 7098.00 	2.97 	 1118.08 	 9777.75 

Corporate 	 8411,00 	 - 	793.25 	 81 16.41 
l'ersotv-, 

Total under 	[ 	 17344.00 	2.97 	 1985.65 	 20323.68 
RFCS 

.. 	 .. 	 . 	 . 

Of Corporate 	 1332,00 	- 	 640,72 	 4162 46 
Persons, 
MSMt  

*Excludes  other facilities to the borrowers which have not bem restructured. 

13 Numbet of borrower accounts when modifications ere sanctioned an m d ipkrnented in terms of Clause 22 of 
Circular No R131/2021 22/31 1)031 SIR Ri C 11/21 04 048/202122 dt May , 2021, 'ResoLution Franrework 20 
Resolution of cm id-19 related s[ics'ol'indi icluals and Small 

 
Businesses ,,ire: as foliQws 

"No. of Accounts  
recrate 	March 31 2022(Rs In hkhs)  

14. Other Income includes fec's earned from 6erviiec to customer commission from non fundha ed banking 
aciiitie., earnings from foreign exchange transactions, selling of third party products, prnfi.t /lo. on sale of 
investments (Net), profit/loss on revaluation of investments and recoveries from writtCn off accounts. 

15. Investor complaints Pending at the beginning of the quarter Nil 
Received dunn" the quarter - Nil 
Disposed during the quarter Nil 
Unresolved at the end of quarter Nil 

covet a',e ratio (Including I ' 1n1 riff) as on 3js1  March 2022 is 80.64 

,' 



L. figures for the last quarter n each of the years are the l balancing figures between the audited figures in)espect of 
ulfinancial year and the pub1ihed year to date figures up to the cad of the thuxi quarter of the re 	cc Live 

financial veai which was subjeded to limited review. 

18 	1 he figures for the previous period have been re-grouped/.re-:arranged wherever necessary to cotiform to the 

uirentpeitod's classification. 

By Oider of the l3oard 

Place-. rhrissin (SJiivanj K) 

)at" I 	Mav 202 Managing D ietor & CEO 
WIN-09008166) 

Xv 
C For Knhirno 	 rloorthy 

iF FirrnR 

Mmbershp WOr202632 



Cash flow from operating activities 
Net profit before incoxrw tax 3,590 3,719 
Adjustments for: 
Depreciation on fixed assets net of reversal of revaluation reserve 2,002 1, 33 1 
Depredation on Inestments (6,735) l,92b 
Amoitizatio 1  of prernia on investment, 1842 1 499 
Amortization of Deferred Employee Ben hts 286 - 

I A)fl L,oss provisions including write off 4,989 
Fio 	ion against standard assets (1,386) 1,1 	T 
General provision for Advances under Covid 19 Regulatory Package 808 
Provision for Deterred Tax Asset 119 
Provision for NPA(Invtinents) 3,746 tl9 
Provision for restructured assets 2A80 11 
Pi ovision for fraud (1) 4 
(Profil.)/ Loss on sale of fixed assets (22) 6 
Pro\ ision for unhedged lorex Exposure 12 

Adjustments for:  

(mci ease)! Decrease in Investments 38 	8 (70 500) 
(Increase)! Decease in Advances (1,43, 12h) 

% 

Increase! (Decrease) in Deposit 69,099 

(Increase) / D . icase in Other assets 40 

Increase! (Decrease). in Other liabilities and pros isions (1, 8 ) 6) 1 

Direct taxes paid (net of refunds) (99) () 
Net  cash flow from! (used in) operating activities (23,326) (9,02 

Cash flows from investing activities 

Purchase of fixed assets (1,615) (2,679) 

Proceeds from sale of fixed assets 2$ 17 

Net cash flow from/ (used in) Investing activities 1587 (2,662 

J. 
Cash flows from financing activities 

capital instents Proceeds / (Repavincot) of Upper and Lower Tier H 	mm 
net of repayment  

Net cash generated from! (used in) financing activities - (2,750) 

Nq 	ncrse/ (decrease) in cash and cash equivalents (24,913) (14,47) 

Il; and ash equivalents as at April 1st 	 j 	ccjL 98,497 1,12,933 
/f 	 . - 	 .: 

Lcashndh1v 1Ients as at March 31st 	73 84 	 98,497 




