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The General Manager, The Manager,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India lelted
I Floor, New Trading Ring, ‘Exchange Plaza’, Bandra — Kurla Complex,
Rotunda Building, P J Towers, Bandra (E), Mumbai —400 051

Dalal Street Fort, Mumbai — 400 001

Dear Sir,

Sub: Audited Financial Results for the quarter/year ended March 31, 2022

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the audited financial results for the quarter and
financial year ended March 31, 2022, along with the Auditor’s Report on the same. The
results/report was taken on record by the Board of Directors at its meeting held on May
19,2022.

The Board approved the results at 01-3,§- P

Please take the same on record.
Thanking you,

Yours faithfully,

Vo Sl

Venkatesh. H
Company Secretary & Secretary to the Board

Corporate Office: Dhanlaxmi Bank Limited, Corporate Office, Punkunnarm, Thrissur, Kerala-680 002. Ph: 0487 7107100, 2226100

Registered Office: Dhanlaxmi Bank Limited, Dhanalakshmi Buildings, Naickanal, Thrissur, Kercla-680 001, Ph: 0487 6617000, Fax: 0487 2335367, Corporate Identity No. L65191KL1927PLC000307

Custorner care ‘e-mail id: customercare@dnanbank.coin Customer care No. 0487 6613000 www.dhanbank.com



DLB/ACT: 22-23/37

May 19, 2022 B I

Senior General Manager . AV?{—LESting Department

Listing Compliance & Leg&i Reguiatozy. | National Stock Exchange of India Limited
BSE Limited ‘Exchange Plaza,

Corporate Relations Department - | P No.C/L, G Block

PJ. Towers, Dalal Street ‘Bandra- Kurla Complex

Mumbai- 400 001 Bandra (E); Mumbai— 400051

BSE Serip Code: 532180 | NSE Symbol; DEANBANK

Dear Sir,

Sub: Declaration purs;mnt to Regulatm; 3334y of the SEBI (Lxstmg Ohhgatmm and'
chl(}sm ¢ Requirements) Regulations, 2015

Ref: SEBI Circular No.CIR/CFD/CMD/56/2016 dated May 27, 2016

Pursuant to Regulation 33(3)(d) of SEBI %EBi (Listing Obligations and Disclosure Reqmremems)
Regulations, 2015 as amended from time to time, we hereby declare that the Statutory Auditors of
Dhanlaxmi Bank L ;mxtcd M/s Krishnamoorthy & Kr;shﬂamoartiw (Firm Registration No. 00148858),
have submitted their report with unmodified opinion on the Audited Financial Results of the Bank for
the financial year ended March 31, 2022, as approved by the Board at its meeting held on May 19, -
2022. .

We request you o kindiy take this in your record.”

* Thanking you,
Yours faithfully,
For Dhanlaxmi Bank Limited

Chsef Financial Officer

Comorate Offfce: Dhanioxrd Bark imed, Ccr{xmm Officie, Punkuinarm, Trvissur, Kerclko-680 002, Ph: 0487 7107100, 2226100 B
Reglslered Offices Do Bank Urated, Dhoncicksheil Buicings, Nadckongd, Thissur, Kercle-é80 001, Phy (487 8417000 Fox: 0487 2335367 C{x’pmme dsniz%y M 1451 W K\ ?2???3 Ctﬁ
Customes core s-med i customercare@ohanboark.codn Customer core Mo, D487 651306 T R, dhonbank.c
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Independent Auditors' Report on the Quarterly and Year to Date Audited Financial Results of
Dhanlaxmi Bank Limited pursuant to Regulation 33 and 52 of the SEBI (Listmg Obligations and
Disclosures Requzrements) Regulations, 2015-(as amended} ‘

To the Board of Directors of Dhanlaxmi Bank Limited

Opinion

1. We have audited the accompanying statement of quarterly and year to date financial results of
Dhanlaxmi Bank Limited (the Bank') for the quarter and year ended March 31,2022 {the -
"Statement”), attached herewith, being submitted by the Bank pursuant to the requirements of
Regulation 33 and 52 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations"} except for
the disclosures relating to Pillar 3 disclosure as at March 31, 2022 including leverage ratio,
liquidity coverage ratio and net stable funding ratio under Basel Il Capital Regulations as have
been disclosed on the Bank's website and in respect of which a link has been prowded in‘the
aforesaid Statement and have rot been audnted bv us. R

2. In-our opinion and to the best of our mformatxon and accardmg to the explanations given to us, -
the Statement; :

i, is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard except for e disclosures relating to-Pillar 3 disclosure as
at March 31, 2022, including leverage ratio, liquidity coverage ratio-and net stable funding
ratio under Basel Il Capital Regulations as have been disclosed on the Bank's website and

“in respect of which a link has been provided in the Statement and have not been audited by
us; and :

ii. give a frue and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, RBI guidelines and other accounting principles
generally accepted in India, of the net profit and other financta! information for the quarter and
year ended March 31, 2022.

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
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L thase Standards are further described in ihe ”Auditor’s Responssbfimes for the' Audit of the

s Financial Results" section of our report ‘We are independent of the Bank in acceréance with the
- Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
reqwrements that are relevant to our audit of the finaficial restlts, and we have fulfi lled our other

5 ethical responsibilities in accordance with these requirements and the Code of Ethics. We belisve

that the audit evidence cbtamed by us is sufficxeni and apprepnate to provide a basis for our

. cpnmcm

‘ .'E&?;}hasis:;af'MatterParagr‘aph

4 We draw attention to note no. 9 of the statement regaxﬁ:ng :mpaci of COVID-19 pandem:c on
" Bank's operatzons and financial results, this assessment and the outcome of the pandemic on

the Bank’s Financial Results for the quarter and year ended 31st March 2022 As stated thergin, -

~ inviewof continuing uncertainties, the extent of impact of the pandemic on the Bank's operations

and financial position would depend on several factors including acttor;s taken to mitlgate its

E _.rmpact and other regulatory measures.

5. We draw attention to note no, 10 of the statement regardmg amortization of additional iablityon |
~ account of revision in family. pension amounting to Rs. 1429 Lakhs. As. stated therein, the bark
has charged an-amount of Rs. 71 Lakhs and Rs. 286 Lakhs to the profit and loss account for the

. quarter and financial year ended March 31, 2022 respectively and the balance unamortized

_expenditure of Rs. Rs.1143 Lakhs has been carried forward. Had the bank charged the entire

~ additional liability to the profit and loss account, the ;)mﬁts for the quarter and year ended March
B, 2022 would have been lower by a sum of Rs. 1143 Lakhs

Managements and Baard of Directors' Respons;bﬁ“ties for the Fmanczaf Resaits

5 The Management and the Board of Directors of the bank are responsible for the preparat:orz and‘
- presentation of the Statement that gives a true and fair view of the net profit and other. financial

formation: in-accordance with the applicable accounﬂng standards prescribed undeér Sect!on

- accepted'in India and in compliance with Regulation 33 and 52 of the Listing Regulatiens. This
responsibility also includes maintenance of adequate accounting records in accordance with the

- provisions of the. Act/ RBI Guidelines for safeguarding of the assets of the Bank and for
preventing-and detectmg frauds and other irregularities; selection and application of appropriate
‘accounting policies; making judgments and estimates that are reasonable and prudent; and the
“design, implementation and maintenance of adequate infernal financial controls, that were
--»,operatmg effectively for ensuring the accuracy and completeness of the accounting. reccards

i&vantie) the preparation and presentation of the Statement that give a true and fair view and ‘

" :are a matena misstatement, whetherffue to fraud orerror.

133 of the Act read with relevant rules issued thereunder, the relevant provisions of the Banking i
- Regulation Act, 1949; the circulars, guidelines and directions issued by the Reserve Bank of
* India (RBI) from time to time ('RBI Guidelines") and other accounting principles generally




Fodn prépar‘ng the Statement' the Management and the Board of Directors: are responsible for

~ . assessing the Bank's ability to continue as.a going concem, disclosing, as applicable, matters -
elated to going concem and using the  going concerm basis of accounting: unless the
Managemaﬂt and the Board of Directors either intends o liquidate the Bank or fo cease

ol operahens, orhas no realistic alternative but to do so. -

8. The Managemeni and the Boam‘ of D;rectors are also resp@nsfme for overseemg the Bank‘
T f‘ nanciai repﬁmng process. . : . :

Aud;t@rs Responszbghhes for the Audit of the Fmancxa¥ Results

9. Our objectives are to obtain reasonable assurame about wheiher the Statement as a whole is
- free from material misstatement, whether due to fraud or error, and to issue an auditor's report
. that includes. our opinion. Reasonable assurance-is a high level of assurance butis not 2
e ,,guarantee that an audit conducted in accordance with SAs wi always defect a material
. misstatement when it exists. Misstatements can arise from fraud or error and are considered .
.,matersa# if, individually or in the aggregate, they could reasonably be expected to mﬂuenca the:
- ‘econamic decisions of users taken on the basis of the Statement. :

As part of an audit in accordance with SAs, we exercise professional ;udgment and mamtam--- .

vprmfessronai skepticism throughout the audit. We also:

*

- Identify and assass the risks of material mlsstatement of the Statemant whether éue to fraud

~or error, «design and-perform audit procedures responsive to those risks, and obtain audit

st related fo. events or conditions that may cast si

evadance that is sufficient and appropriate to provide a basis for our opinion. The risk of not. -
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, f()t‘gery mtantmui ern’;sszons mzsrepresemahons, or

the e}vemde of internal control;

- »'Obtam an: understandmg of internal conirol ievant ta the audtt in order 1o design’ audit
’ pmcedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we

are also responsible for expressing our opinion on whether the Bank has adequate internal
financial controls with reference to financial statements in place aﬂd the- aperaung ,

: effechveness of. such controls;

":,Eivaluate the appropﬂateness of ‘accounting. poi%C{eS used and the reasonabl eness of‘ i
»_ accaunimg estimates and reiated d;sciosures made inthe fmanc resu!ts by the Board of

Directors;’

Al

Concl ude on the appropriateness of the Board of ﬁlrectsrs use of: the gemg cansem basis

of accounting: and, based on the audit evidence: obtar ‘whether a material uncertainty
nt doubt on the Bank's ability to

continue as-a going concemn. If we conclude that :a-.matefial uncertainty exists, we are

‘ '_ -~ required o draw attention in our auditor's report to the related disclosures in the. financial
‘resuilts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

e eci on the audit evidence obtained up to the date of our auditor's report. However, future

' ts or. c:ondtttans may cause the Bank to. cease to continue as a gaing congern; and

3 1,9.@_@: &




Eva!uate the overalf presentation, structure and- content of- the Statement, inc udmg the

i in ar anner ihat achzeves fair preseniat;on e

| ,;,ﬂ) We communicate wsth those charged with gevemande regarding, among other matters, the -
' planned scope and timing of the audit and significant audit findings, including any significant
def‘ meﬁcias in ;ntemai controf that we xdeniaty da;&ng our autiﬁ .

ﬁ We aiso provide those charged with governance w;th ateme_nt that we have cempned with
- relevant sthical requirements ‘regarding :ndependence d to communicate with them all
- relationships and other matlers that may reaseaabiy be ihaﬁghf to bearon cur mdependence,
and where applicable, refated safeguards.

cher Matters

'Ihe camparauve financial information of the Bank for the correspondmg quarter and year ended-. ‘
Mairch 31, 2021, included in these financial results; were audited by the predecessor auditor whoa
B .-expmssed an unmodified opinion on those financial mformaaon on May 29, 2021

: ’13 The statement incorporates the re{evant returns of 233 Branches audited by the branch auditors.

~ . Our opinion on the Financial Results of the bank, in so far as it relates to the amounts and.

- dlacigsures mcluded in respect of such branches is based sgiaiy on the reports of Stmh branch
Sk ‘aucﬂtors ,

14. The statement includes the results for the quarter ended March 31 2022 being the balancing
- figure between the audited figures in respect of the full financial year ended March 31,2022 and

~ the pubhshed unaudited year-fo-date figures up to the third quarter of the cutrent financial year,
: wmt:h were subjected to a limited review by us, as reqmrad under the Listmg R&guiatzans

Oj;r opznwn*zs»»nct modified in respect of the above matters.

For Krashnamoerthy & Knshnamoorthy
~ Charfered Accountants
F;rm Regxsiratson No.001488S

~F

Partﬁer
Membersh;p No 282832
UDIN: 22292632&)%?(84386

Place: Thrissur | -
Date: May 19", 2022 _

dfsclesures, and whether the Statement represents the anderiymg transactions and evems o i




 Parficulars

*®

1 Tnterest. eémécii (é}%(bﬁ(c}#»éd?i o
1 (a) Interest/discount on at:{vaﬁﬁ sﬁ)ﬁ}s :

(b} Inconie on investments

{c} Intﬂrest 0!’1 baiances W

L2, Other income

: - 3. Total Income (1 + 2)

4. ]nterest expended

:: Opmatmg experises (a)+ {h}

: {a) Empk}yees cost

“14{b) Other Qperaimg expenses

6. Total Expenditure (4+5) (excluding
"Provi;«sions aﬁd contingeﬁ&ies) SRy

,f’?‘ Opetatmg Pm&t(»*»}f'msa&} befa b
_, ; 1’( » e

9 Eﬁé@piiﬁmﬁ*itef I

. 110, Profit (+)/Loss ) | i
' Amvmes before iax {7-8~9)

“11 Tax expense

12 Net mext{%}flass C fmm Gxdmary
Activities aftfzr fax
011

" 13 ﬁxtxaordmarv fterns (net of tax
: e\penseﬁ

T Net Profit (/Loss () for the P‘m"d




Covammém 0

- ) Capital Adequacy R
{1 o

i1} Earnings Per Share(EPS)in Rupees -~
~Basic BPS (Before and after ?zxtm
ordinary:items) T |
U Dilated EPS  (Before  and
Extra ordinary items) -

(iv) NPA Ratios .

- e AGT088 NFA

- Net'NPA -

- % of Gross NPA

= % of Net NPA

(v) Retuirn on ' Assets (average} S
|(Annualized)

v NetwWorth

| (vif) Debt Equity Ratio (in timesy™

{viii) Total Debts toTotal Assets®™* i ‘

*Not Annualized ,
**Debt vepresents borrowings wi fdu
“*Total debts represent total borrowings o

SEGMENTWISERESULTS
Part A: Business Segments

'Particulars-

eg ‘ent Rwenue
(:a) lreasmgz '

b} Retail Banking

_ (¢) Corporate/ Wha}esa}e ga;ﬂcmg- e

. < {d) Other Banking C}parai:xmns

v - (€) Unaliocated

“Total Revenue

s Iz‘xter»Segmem Revenue

L Income from (}pei‘éifians»

| 2. Segment Results (Net of
: Proyvisions)

{a) Treasury

- {b) Retail Banking

(c) Corporate/ Whoiaéaie ~Banki

wgd} C}ther Bfmkm& Qpemt& ‘f & K'? N




Loss (4 Q Enterest ,_, e
© (i) Othier Un‘aﬁ{}cabm o

s Segmmtazxssefs
* | (a) Treasury S
(b) Retail Banking :
(¢) Corporate/ Wholesale Banking
__(d) Other Banking C)parahons .
(e) Unallocated :
Total '
4. Segment L;ahx}m&s
@ Txeasury
(b} Retail Banking -
(c) Corporate/ Wholesale Bankmg-. T 1826
(d) Other Banking Qpemtxom
-~ (e) Unallocated v e
| Total
| 5. Capital Emploj d(Segme
ﬂz&ssets- Sag;nent iabilit
(g_) Treasuty
(b) Retail Bankmg :
" (¢) Corporate/ Wholesale ﬁamkmg D
(d) Other 8ankmg ﬁ}pemtmns i
(¢) Unallocated =
T{}tai

1379576

o and the guzdelmes presz:rxbed by

- Part B: Geographical segments - : E
The Bank has only the domestic geagzﬁaphm segment

Notes

L Statement of Assels anci \anbx lmes

i iimmlafﬁ_‘

Cﬂpitﬂl ami Lmbdiftes
"‘.Ca?nai )

| Reserve and Surplus
| Deposits

| Borrowings

[ Total

Other Liabilities and Prcmslons £

| Assets

| Cash'aid Balances wzﬂx Reserve Bank cxf ind ia i

" | Balances with Banks and Morey at'call. and Short N

<Investments ‘
Advances

| Fixed Assets S
']‘Other Assets 7 8

| Total
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6.

v Mowl’erform ing Investments and Qe?remaimn on Imr s

2021, over the vesting period, A
~the date of grant using Black- |

- lakhs.as on314 M‘WL}’T 2021,

. -C)n accoutit of um’:ertainties- ar‘féﬁfr{g from the COVID-19 g

The above audﬁed ﬁﬁanc:nal results for the quarter :«mci yea:f
Cammzttee wf ﬁ'ie Boaxd and teb' _mm ]

adivdnceﬁ, expc}smes to entmes wﬁh un-he g fore;gn
by the Reqewe Bank of India

There has been no change in the &&auntfng“ péi’i@"{éﬁ: follow
compared to those faiic)wed in " the- precedmg"’ﬁnaﬁ
accounting of Famliy Pension and compensatmn to Gi‘z

On August 30, 2021 RBI tssued a clanﬁcatxon on G de
Executive Officers / Material Risk Takers and Contr
instruments are required to be fair valued-on
arrived should be recognised-as an expehse for ‘al -optmnsv

same as an expense over the Ve, mg pe
year ended March 31,2022,

In acccxrdan'ce with RBI Crr&marDBRNaﬁi’B{:}
Adequacy and Liguidity Standatds - Amendmen

May 17, 2018 - 'Basel 111 meewoxk on Liquidity Sta':i rd
Banks are reqmred 10 make I’rl}ar 3 dxsclcxsure reqmr

d"xteci Apmt 18 2{51? aﬂd DBRJ?%P BC. No 32!2’1 04 018!’201
Classification and i?mwsmmng :

Deferred Tax Asset (DTAY has been determmed atRs. o{}ib’ 12

which the same will impact the Bank’s operations and finai
actions taken fo mitigate its impact and other: reguiatery m
be any significant impact in the hqmdltv position of the Ba



e {cwer bya siam of Rs1143 Lakhs o

s The 10&115 traﬂsferxedj &cqmred‘;d' rmg_ the f

Tvpe gf_:' ‘
Borrower
_ | hatfyear 30, 092021* 3

Personal Loans 183501
Others o e 709800
Corporate S 841100
Persons R
Total under | 1734400 | -
Of Corporate | CoASB200
Persons, : ' el

A MSME.

"Exclude«: other famhtles o fhe burmwers wh h have

: Rex@o}utmn nf Covid-19 re}ate ]

No, of Accounts :
“Aggregate Expasur& as on Mareh 3’] 20‘ 2

-+ 14 Other Income includes fees eamed
ST activities earnings from fnragn exx.hange transam_
< investments {(Net), proﬁtﬂoss; on: twauatmn ofi mve&_

15, Investor complaints ~ Pendmg atthe begmnmg ef th
Received during the quaiter — ’\h} g
Disposed during the quatter = Nil
Unresolved at the end of quaxter Nil

@ 'ccverage ratio- (Eﬂcludmg .{ »" :

fw; . S

if IS

g HEL

W2\ dogtuil®
NN
%/“v 7




full financial year and fﬂi@.;pa6§i§he&j vear to
finaricial year which was subjected fo lim

*current period’s'classificati

Place: Thrissur
Date; 19 May 2022




Pasticulars

- Cash flow from oper: f:mg acf:xvxt‘xes

. ?}eprecmtmn on Investments. -
-Amortization of premia on m%ﬁm’ s
“| Amortization of Deferred Employee Be
. Lmn Loss pmw ions incduding v

' Provision for NPA (Investments)
“Provision for testructired assets

Provision for fraud
- (Profit)/ Loss on sale of fixed assets :
Provision for unkiedged Forex prostzr&

B Adjustments far : :
{Increase)/ Decrease in Imfcstmentg
{Inicréase)/ Decrease in Advances p
Increase}' (Decrease} in Dvposxts ;

Purchase of fixed assets: :
Proceeds from sale of fixed assets
| Net cash flow from/ (used in) inves

. Césh fim;ys from finimcing aé&"“'itiesl
, -;}?roceeds / {Repayment) of ﬁpper ari

| netof repayment _
et c?*shfgﬁf_lmfed from/ (used i




Nuote:

’ ’(:‘nmg@nénﬁss of € ash an
Cash and Balance wit
7:'-.Baiaxfxces with Banks and

Total

Places Thrissur

- Dater 19% May 2022




