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M-118, Connaught Circus,

B R MAHESWARI
& CO LLP Now Dalhi - 110001
CHARTERED ACCOUNTANTS Phones: +91 (11) 4340 2222
23416341
2341 8130

Fax: +91(11) 2341 5796
E-mail: brmmc@brmco.com

Independent Auditor's Report on Audit of Standalone Financial Results

To the Board of Directors of
Raunaq EPC International Limited

Opinion
We have audited the accompanying Statement of Standalone Financial Results of Raunaq EPC International

Limited {“the Company"), for the year ended March 31, 2021 (“the Statement”), attached herewith, being

submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Standalone

Financial Results for the year ended March 31, 2021:
a. are presented in accordance with the requirements of the Listing Regulations; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 (‘the Act)

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and

other accounting principles generally accepted in India, of the net loss and total comprehensive

income and other financial information for the year then ended.

Basis for Opinion
We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”) specified

under section 143(10) of the Act. Our responsibilities under those Standards are further described in the

“Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the

Standalone Financial Results under the provisions of the Act and the Rules made thereunder, and we have

fulfilled our other ethical responsibifities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.

Gurgaon Office : 312, 3rd Floor, JMD Pacific S
, J quare, Sector - 15 Part - Il, Gurgaon -
Phone : +91 (124) 4115 445-49 v 122001
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BR ESWARI & CO LLp M-118, Connaught Circus,
CHARTERED ACCOUNTANTS 491 1) dofm
Phones: +91 (1 1) 4340 2222

23416341

2341 8130

Fax: +91(11) 2341 5796

E-mail: brmc@brmco.com

Independent Auditor’'s Report on Audit of Consolidated Financial Results

To the Board of Directors of

Raunaq EPC International Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Raunaq EPC
International Limited (“the Company”) and its Associate (the Holding Company and its Associate together
referred to as “the Group”), for the year ended March 31, 2021 (‘the Statement’), attached herewith, being
submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements and financial
information of the Associate, the aforesaid Consolidated Financial Results for the year ended March 31,
2021:

a. Include the financial results of the associate namely ‘Xlerate Driveline India Limited’
b. are presented in accordance with the requirements of the Listing Regulations; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 (“the
Act") read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the net loss and total
comprehensive income and other financial information for the year then ended.

Basis for Opinion _
We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”) specified

under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit reports of
the other auditors referred to in sub paragraph (a) of the “Other Matters” parégraph below, is sufficient and

appropriate to provide a basis for our audit opinion on the consolidated financial results.

——

Gurgaon Office : 312, 3rd Floor, JMD Pacific Square, Sector - 15 Part - I, Gurgaon - 122001
Phone : +91 (124) 4115 445-49
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Chartered Accounrtants
ICAIl Firm Registration N
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Partner
Membership No.: 082700
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rr—

UDIN: 21082700AAABBT5309 R

Place: New Delhi
Date: June 22, 2021
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RAUNAQ EPC INTERNATIONAL LIMITED
Registered Office : 20 K.M. Mathura Road, P.O. Amar Nagar, Faridabad - 121003. (Haryana).
Ph.: +91(129) 4288888, Fax : +91(129) 4288822-23
E-mail : info@raunaqintl.com Website : www.raunaginternational.com
CIN : L51909HR1965PLC034315
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
(% in lakhs)
Quarter Ended Year Ended
. Standalone Consolidated Standalone Consolidated
S.No Particulars
31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021| 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
Audited Unaudited Audited Audited Unaudited Audited Audited Audited Audited Audited
1 |Revenue from Operations 306.80 259.44 531.24 306.80 259.44 1,772.10 987.13 1,853.13 987.13 6,167.61
2 |Other Income 6.48 81.63 13.96 6.48 81.63 18.97 522.56 368.87 522.56 386.28
3 |Total Revenue (1+2) 313.28 341.07 545.20 313.28 341.07 1,791.07 1,509.69 2,222.00 1,509.69 6,553.89
4 |Expenses
a. Cost of Materials Consumed 6.76 71 56.83 6.76 711 983.13 42.05 518.72 42.05 3,600.71
b. Changes in Inventory of Work-in-Progress 37.20 (32.61) - 37.20 (32.61)] - 77.54 - 77.54 -
c. Employee Benefits Expense 70.53 106.05 105.73 70.53 106.05 193.04 365.38 562.72 365.38 912.39
d. Finance Cost 30.25 31.84 42.85 30.25 31.84 75.44 149.21 291.70 149.21 423.54
e. Depreciation and Amortisation Expense 17.19 17.89 25.91 17.19 17.89 49.53 74.67 83.64 74.67 181.22
f. Bad Debts Written off - - - - - - 165.72 687.05 165.72 687.05
g. Allowance for Expected Credit Loss 0.54 0.71 524.86 0.54 0.71 524.86 9.36 559.27 9.36 559.27
h. Decrease in Fair Value of Investment 14.28 - 128.09 14.28 - 128.09 - 399.92 - 399.92
i. Allowance for Impairment Loss - - 219.10 - - - - 764.80 - -
j. Other Expenses 267.98 166.96 358.90 267.98 166.96 496.03 631.12 986.46 631.12 1,676.28
Total Expenses 444.73 297.95 1,462.27 444.73 297.95 2,450.12 1,515.05 4,854.28 1,515.05 8,440.38
5 |Profit/ (Loss) before share of Profit / (Loss) of Associate (3-4) (131.45) 4312 (917.07) (131.45) 4312 (659.05) (5.36) (2,632.28)] (5.36) (1,886.49)|
6 |Share of Profit / (Loss) of Associate - - - 14.95 19.94 - - - 34.89 -
7 |Profit/ (Loss) before Exceptional Items and Tax (5+6) (131.45) 43.12 (917.07) (116.50) 63.06 (659.05) (5.36) (2,632.28)| 29.53 (1,886.49)|
8  |Exceptional ltems - - - - - - - - - -
9 |Profit/ (Loss) before Tax (7-8) (131.45) 43.12 (917.07) (116.50) 63.06 (659.05) (5.36) (2,632.28), 29.53 (1,886.49))
10 |Tax Expense
a. Current Tax (including Prior Period Taxation) - - - - - - - - - -
b. Deferred Tax (4.88), 18.97 686.51 (4.88), 18.97 698.92 24.36 289.50 24.36 291.17
Total Tax Expense (4.88). 18.97 686.51 (4.88). 18.97 698.92 24.36 289.50 24.36 291.17
11 |Net Profit / (Loss) for the Period (9-10) (126.57), 2415 (1,603.58) (111.62) 44.09 (1,357.97) (29.72) (2,921.78)| 517 (2,177.66)|
12 |Other Comprehensive (Loss) / Income
Items that will not be Reclassified to Statement of Profit and Loss
Re-measurement Gains/ (Losses) on Defined Benefit Plan (10.95) 2.80 (8.59) (10.95) 2.80 (8.59) (2.56), 11.19 (2.56)] 11.33
Income Tax Effect - - 4.98 - - 498 - - - (0.04)
Other Comprehensive Income (Net of Tax) (10.95) 2.80 (3.61) (10.95) 2.80 (3.61), (2.56) 11.19 (2.56) 11.29
13 [Total Comprehensive Income after Tax (11+12) (137.52) 26.95 (1,607.19) (122.57) 46.89 (1,361.58) (32.28) (2,910.59) 2.61 (2,166.37)
14 |Earnings Per Share [of Rs. 10 each (* Not Annualised)]
Basic and Diluted (in Rs.) *(3.79) *0.72| *(47.96), *(3.34) .32 *(40.62) (0.89) (87.39) 0.15 (65.14)




Notes:

The statutory auditors of the company have audited the Standalone and Consolidated Financial results for the quarter and Year ended March 31,2021, in compliance of Regulation 33 of SEBI (LODR) regulation,
2015.The above financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors of the Company in their meeting held on 22nd June, 2021.

The company's operation have also been impacted by the unprecedented COVID-19 pandemic, including the current “second wave” whch resulted in an interruption in Erection & Supply activity due to nationwide
lockdown. The company has made an assessment of the impact of the pandemic on its operations and the carrying value of Plant & Machinery,Inventory, Receivables and other financial assets, by relying on the internal
and external sources of information and indicators of economic forecasts. Based on such assessment, the company is confident of recovering the carrying value of these assets as at March 31, 2021.

Management believes that it has taken into account all the possible impact of known events arising from COVID 19 pandemic in the preparation of the financial statements. However, the impact assessment of COVID 19
is a continuing process given the uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions.

The Company had divested 75.09% equity investment in its wholly owned subsidiary Company, M/s Xlerate Driveline India Limited (XDIL). And now company has remained with the investment of 24.91% in XDIL. As a
result of thereof, during the period XDIL has been consolidated as an Associate therefore, figures of the comparative periods are not comparable.

The company is principally engaged in the business of Engineering contracting business. All other activities of the company revolved around the main business and accordingly, there is no separate reportable segment
as per the Ind AS-108 "Operating Segment” specified under Section 133 of Companies Act, 2013.

Figures for the Quarter ended March 31, 2021 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures upto the third quarter of the respective financial year.

Previous period figures have been regrouped!/ reclassified wherever necessary to conform to current period classification.

Refer Annexure-1 for Consolidated and Standalone Balance Sheet and Annexure-2 for Consolidated and Standalone statement of Cash Flow. SURINDER Digitally signed by
SURINDER PAUL KANWAR

PAUL KANWAR Date: 2021.06.22 19:04:52

+05'30'

SURINDER PAUL KANWAR|
Date: 22nd June, 2021 Chairman & Managing Director|




RAUNAQ EPC INTERNATIONAL LIMITED

Annexure:- 1 Balance Sheet as on 31st March 2021

Standalone Consolidated
Particulars As at As at As at As at
31 March, 2021 31 March, 2020 31 March, 2021 31 March, 2020
ASSETS
Non-current Assets
Property, Plant and Equipment 366.26 455.98 366.26 1,817.55
Capital Work in Progress - - - 6.62
Intangible Assets - 3.98 - 6.38
Financial Assets
a. Investments 351.58 783.44 386.47 60.54
b. Loans and Advances 1.03 2.53 1.03 20.40
c. Trade Receivables 976.46 227.63 976.46 227.63
d. Other Financial Assets 30.73 213.50 30.73 213.50
Deferred Tax Assets (Net) - - - 180.26
Total Non-current Assets 1,726.06 1,687.06 1,760.95 2,532.88
Current Assets
Inventories 87.10 10.42 87.10 516.87
Financial Assets
a. Trade Receivables 471.07 2,557.71 471.07 3,627.90
b. Cash and Cash Equivalents 90.29 34.41 90.29 35.65
c. Bank Balances other than (b) above 355.45 232.33 355.45 267.09
d. Loans and Advances 18.11 20.31 18.11 44.17
e. Other Financial Assets 6.12 9.95 6.12 9.95
Current Tax Assets 86.06 134.79 86.06 137.39
Other Current Assets 381.29 422.94 381.29 468.34
Total Current Assets 1,495.49 3,422.86 1,495.49 5,107.36
Total Assets 3,221.55 5,109.92 3,256.44 7,640.24
EQUITY AND LIABILITIES
Equity
Equity Share Capital 334.32 334.32 334.32 334.32
Other Equity 985.05 1,017.32 1,019.93 1,171.37
Total Equity 1,319.37 1,351.64 1,354.25 1,505.69
Liabilities
Non-current Liabilities
Financial Liabilities
a. Borrowings 506.91 466.56 506.91 1,277.60
Provisions 17.12 42.06 17.12 64.27
Deferred Tax Liability (Net) 49.36 25.01 49.36 -
Total Non-current Liabilities 573.39 533.63 573.39 1,341.87
Current Liabilities
Financial Liabilities
a. Borrowings 15.94 465.30 15.94 814.78
b. Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises - - - 83.04
Total Outstanding Dues of other than Micro Enterprises and Small 649.47 1,662.42 649.48 2,502.68
Enterprises
c. Other Financial Liabilities 329.77 344.22 329.77 376.62
Other Current Liabilities 225.95 588.83 225.95 685.00
Provisions 107.66 163.88 107.66 330.56
Total Current Liabilities 1,328.79 3,224.65 1,328.80 4,792.68
Total Liabilities 1,902.18 3,758.28 1,902.19 6,134.55
Total Equity and Liabilities 3,221.55 5,109.92 3,256.44 7,640.24
Significant accounting policies and notes to standalone financial statements




RAUNAQ EPC INTERNATIONAL LIMITED

Annexure:- 2 Statement of Cash Flow for the Year Ended 31st March, 2021

(All amounts in Rs. Lakhs, Unless otherwise stated

Particulars

Standalone

Consolidated

Year Ended
31 March, 2021

Year Ended
31 March, 2020

Year Ended
31 March, 2021

Year Ended
31 March, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit/ (Loss) before tax
Adjustments for:

Net (gain)/loss on fair value of financial assets through Statement of Profit &loss
Expected credit loss

Depreciation and amortization

Loss on sale of fixed Assets

Interest and other charges

Interest Income

Profit on sale of asset

Operating profit before working capital changes

Changes in working Capital
Adjustments tor (Increase)/decrease In operating assets:

Trade receivables

Inventories

Long Term loans & advances

Short term loans & advances

Non-current trade receivables

Other current financial assets

Other non current financial assets

Other current assets
Adjustments for increase/(decrease) in operating liabilities:

Trade payables

Provisions

Other current liabilities

Cash generated from operations
Direct Taxes paid (Net)

Net Cash from/ (used) in operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets

Sale of fixed assets / Investments

Interest received

Investment in deposits

Net Cash from/ (used) in investment activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings
Proceeds/ (repayments) from short term borrowings
Repayment of long term borrowings
Interest and other charges paid
Dividend including dividend distribution Tax paid
Net Cash from/ (used) in financing activities

Net increase / (decrease) in cash and cash equivalents

Opening balance of Cash and cash equivalents
Closing balance of Cash and cash equivalents

(5.36)

(112.16)
9.36
74.67
2.78
149.21
(33.37)
(0.03)

85.10

2,077.28

(76.68)
1.50
2.20

(748.82)
3.83
182.77
90.38

(1,012.95)
(83.72)

(376.64)
144.25

144.25

(0.47)
560.76
33.37

(124.82)
468.84

54.61
(449.36)
(13.25)
(149.21)
(1.72)
(558.92)

54.17

42.71
96.88

(2,632.28)

1,164.72
559.27
83.64
436
291.70
(39.75)
(0.06)

(568.40)

(713.66)
32.66
3.40

(8.16)
2,071.40
434
39.49
210.91

(1,334.54)
(8.83)
24.64
(246.75)

(246.75)

(35.70)
9.04
39.75
361.93
375.02

270.00
(199.05)
(22.91)
(291.70)
(1.34)
(245.00)

(116.73)

159.44
42.71

(5.36)

(112.16)
9.36
74.67
2.78
149.21
(33.37)
(0.03)

85.10

2,077.28

(76.68)
1.50
2.20

(748.82)
3.83
182.77
90.38

(1,012.95)
(83.72)

(376.64)
144.25

144.25

(0.47)
560.76
33.37

(124.82)
468.84

54.61
(449.36)
(13.25)
(149.21)
(1.72)
(558.92)

54.17

42.71
96.88

(1,886.49)

399.92
559.27
181.22
436
416.67
(41.99)
(0.06)

(367.10)

(644.00)

(46.82)
0.34

(30.54)
2,071.40
434
39.49
178.06

(1,233.35)
1.09
(31.77)
(58.86)
(1.41)
(60.27)

(58.15)
9.04
41.99
359.92
352.80

231.16
(199.05)
(22.91)
(416.67)
(1.34)
(408.81)

(116.28)

160.23
43.95




RAUNAQ EPC INTERNATIONAL LIMITED

Reconciliation of cash and cash equivalents as per the cash flow statements

Particulars

Year Ended
31 March, 2021

Year Ended
31 March, 2020

Year Ended
31 March, 2021

Year Ended
31 March, 2020

(a) Cash and cash equivalents as per above comprise of the following
Cash on hand

0.42 1.12 0.42 1.29
Balance with scheduled banks:
in current accounts 96.46 41.59 96.46 42.66
Cash and cash equivalents at the end of the year 96.88 42.71 96.88 43.95

(b) The above Cash Flow statement is prepared as per "Indirect method" specified in Ind AS 7 "Statement of Cash Flows"

Changes in liabilities arising from financing activities, including changes arising from cash flows and non cash changes as per IND AS 7 - statement of cash flows are shown

below

Particulars Year Ended Year Ended Year Ended Year Ended
31 March, 2021 31 March, 2020 |31 March, 2021 | 31 March, 2020

Opening Balance of Borrowings at beginning of the year 956.67 908.62 956.67 1,651.95

Net Addition in Lease Liability during the year - - - 456.04

Net Cash Flow from/ (Used in) Financing Activities * (408.00) 48.05 (408.00) 10.44

Closing Balance of Borrowings and Lease Liability at end of the year 548.67 956.67 548.67 2,118.43

* Excluding proceeds from issuance of equity shares, securities premium, finance costs, dividend and dividend distribution tax.




