/{éy/ Overseas Synthetics Limited

15" November, 2018

To,

The Manager

Listing Department

The Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI - 400 001.

P CODE: 5143

Sub. : Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we would like to inform you that Board of
Directors of the Company at their meeting held on today, i.e., November 15,
2018, has considered, approved and took on record the following:

1. Standalone Unaudited financial results of the Company for the quarter
ended September 30, 2018 as received and recommended by Audit
Committee and approved by Board of Directors of the Company;

2. Limited Review Reports by Statutory Auditors on Standalone Unaudited
financial results for the quarter ended on September 30, 2018.

3. Appointment of Mrs. Harsha J Ghelani, as an Additional Director of the
Company w.e.f 15" November 2018.

The meeting commenced at 3.00 P.M. and concluded at 06.00 P.M.
Kindly take the same on your records and acknowledge the receipt.

Thanking you,
Yours truly,
For, OVERSEAS SYNTHETICS LIMITED

Managing Director,
DIN: - 00139199

Regd. Off.: Block No. 355, Manjusar - Kumpad Road, Village: Manjusar, Taluka: Savli, District: Vadodara — 391775, INDIA
CIN: L24200G)1992PLC0O17316, 0265 2981195, 2983754, wwwi.overseassynthetics.com, Email:overseassitd@gmail.com




@Overseas Synthetics Limited

OVERSEAS SYNTHETICS LIMITED
CIN:L24200G11992PLCO17316
Regd. Office : Block No. 355, Manjusar Kinpad Road, Village - Manjusar, Taluka-Savli,
Vadodara - 391775

{Rs. in Lakhs)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30TH SEPTEMBER 2018
Quarter Ended On Six Months Ended On Year Ended On
30-09-2018 | 30-06-2018 | 30-09-2017 | 30-09-2018 | 30-09-2017 31-03-2018
S. No Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Revenue from Operations (Refer Note 4) 171.36 £ - 171.36 - =
2 |Other Income - - - - - 25.50
3 |[Total Income (1+2) 171.36 = - 171.36 - 25.50
Expenses |
(a] |Cost of materials consumed 9,71 - - 971 - 156.77
{b) |Purchases of Stock-in-Trade - - . - - .
Changes in inventories of finished goods, Stock in Trade
{c) |and work-in-progress 156.77 - - 156.77 - {156.77)
{d) |Excise Duty - - - - « -
e] |Employee benefits expense - 0.13 0.06 | 0,13 0.83 1.81
(f) |Finance Costs - - - - o .
(g} |Depreciation and amortisation expense . - . . - -
{h} |Other Expenses 0.33 2.73 0.18 3.06 4.04 4.78
4  |Total Expenses 166.81 2.86 0.24 169.67 4.87 6.59
5 |Profit/{Loss) before Tax (3-4) : 4.55 {2.86) (0.24) 1.69 (4.87) 18.91
6 |Tax Expense
{i} |Current Tax - -
(i} |Deferred Tax - - - - - -
7 |Profit/(loss) for the period (5-6) B 4.55 {2.86) (0.24) 1.69 (4.87) 18.91
8 |Other Compret ive Income
Afi] | tems that will not be reclassified to profit or loss - - | - - -
Income tax relating to items that will not be reclassified
(i) |to profit or loss - B
Bli) | Items that will be reclassified to profit or loss - - - - -
Income tax relating to items that will be reclassified to
{ii) |profit or loss - - - - - -
9 |Total Comprehensive Income for the period (7+8) 4,55 {2.86) {0.24) 1.69 (4.87)] 18.91
10
Paid up equity share capital (Face Value of Rs.10/- each) 710.47 710.47 71047 71047 71047 710.47
11 |Other Equity excluding Revaluation Reserve - - 5 - - (454.00)
12 _[Earnings per equity share (Face Value Rs.10/- each)
{a) Basic {In Rs.) 0.06 (0.04] [0.00) 0.02 (0.07) 0.27
(b} Diluted (In Rs.) : 0.06 {0.04) {0.00) 0.02 {0.07) 0.27
Notes:

1 Overseas Syntehtics Limited is engaged in the sole segment of trading of chemicals.

2 The above unaudited financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting
held on 15th November, 2018 and the Statutory Auditor has conducted "Limited Review" of the above standalone financial results for the quarters
and six months ended on 30th September, 2018 pursuant to Regulation 33 of SEBI (LCDR) Regulations, 2015.

3 The Financial Results have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 prescribed under section
133 of the Companies Act, 2013, read with Rule 3 of Companies{indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting
Standards) Amendment Rules, 2016

4 Consequent to the introduction of Goods and Services Tax (GST) with effect from 1st July 2017, Revenues are required to be net of GST.

Accordingly , the revenues for the periods upto 30th June 2017 included excise duty and are not comparable to those presented thereafter.
Revenues for six months ended 30th September 2017 include Excise Duty upto 30th June 2017 . The following additional information
is being provided for ease of understanding :

Quarter Ended On Six Months Ended On Year Ended On
Particulars ) 30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 | 30.09.2017 31.03.2018
Revenue from Operations {A) 171.36 - - 171,26 | - -
Excise Duty (B)
Revenue from operations excluding Excise Duty (A-B) 171.36 - - 171.36 | -

Regd. Off.: Block No. 355, Manjusar - Kumpad Road, Village: Manjusar, Taluka: Savli, District: Vadodara — 391775, INDIA.
CIN: L24200GJ1992PLC017316, Tel. : 0265 2561195, Fax : 0265 2563493
Email: overseassltd@gmail.com, Website: www.overseassynthetics.com



@Overseas Synthetics Limited

5 Unaudited Statement of Assets and Liabilities as at September 30, 2018

panticulars 1 Asat As at
30.09.2018 | 31.03.2018
(Rs. In Lakhs) | (Rs.in Lakhs)

A |ASSETS Unaudited Audited
1| NON-CURRENT ASSETS z e
(3) Property, Plant and Equipment 281.50 281.50
| lib) Capital work-in-progress
{c) Other Intangible Assets
{d) Finandial Assets )
{i) Investments
{ii) Other Finacial Assets
{e) Long Term Loans and Advances 2.84 2.54
Sub total A 284.34 284.04
2| CURRENT ASSETS
{a) Inventories - 156.77
{b) Financial Assets
(i} Investments - -
(iijTrade Receivables 225.15 26.19
{iii) Cash and Cash Equivalents 0.29 0.31
(iv} Bank Balances other than (ifi) above 1.52 -
{v) Other financial assets - =
(c] Other Current Assets - 30.79
Sub total 226.96 214.06
TOTAL ASSETS 511.30 | 498.10
B |EQUITY AND LIABILITIES
1{EQUITY
{a) Equity Share capital 710.47 710.47
{b) Other Equity (452.31) (454.00)
Sub total 258.16 256.47
2| LIABILITIES o
(i) NON-CURRENT LIABILITIES
{2) Financial Liabilities
(i) Borrowings 57.12 85.12
(b) Provisions .
{c) Deferred Tax Liabilities {Net)
(d) Other Non Current Liability - -
Sub total 5712 55,12
(if) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Barrowings - -
(if) Trade payables 192.50 182.78
{iil) Other Financial Liabilities - -
b) Other Current | Liabilities 3.04 3.24
{¢) Provision 0.48 0.49
Sub total 196.02 186.51
Total Equity and Liabilities 511.30 498.10
6 The previous period's figures have been regrouped/rearranged}reclassiﬁed wherever necessary 1o suit the present layout.
For Overspas Synthetics LTD,
frpestlffo
A e
r. Kamal K arwal
Place : Vadodara DIN;- 00139199
Date : 15th November 2018 i Managing Director

Regd. Off.: Block j j i j 7
No. 352‘3, Mamusar - Kumpad Road, Village: Manjusar, Taluka: Savli, District: Vadodara - 391775, INDIA
IN: Q42006J1992PLCO17316, Tel. : 0265 2561195, Fax : 0265 2563493 ' |
Email: overseassitd@gmail.com, Website: www.overseassynthetics.com



2" Eloor, Prasanna House, Associated Spciety.
Opp. Radhakrishna Park, Nr.Akota Stadium.,
Akota, Vadodara - 390020

Phone : +91-265-2331060, 2337727, 2355435

Cell - +91-91732-02343 CHARTERED
Email: office@smb-ca.com ACCOUNTANTS

Limited Review Report on Quarterly Standalone Financial Results and Year to Date Results of
Overseas Synthetics limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors
Overseas Synthetics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Overseas Synthetics Limited (the ‘Company’) for the quarter ended on 30" September,
2018 and year to date results for the period from 1% April, 2018 to 30™ September, 2018
(the ‘statement’) attached herewith being submitted by the Company pursuant to the
requirement 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the ‘Regulation’) read along with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 (the ‘Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, and the Circular which
is the responsibility of the Company's Management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of Interim financial
statement is limited primarily to inquiries of person responsible for financial & accounting
matters and analytical procedures applied to financial data. It is substantially less in scope
than an audit conducted in accordance with the generally accepted auditing standards, the
objective of which is expression of opinion regarding the financial statements taken as a
whole. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
\z\‘?—“ma te_believe that ‘the accompanying Statement, prepared in accordance with applicable
an Accounting standards (‘Ind AS’) specified under section 133 of the Companies Act,




Shah Mehta & Bakshi
Chartered Accountants

2013 read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Shah Mehta & Bakshi
Chartered Accountants
FRN 103824W

|Vadodara
Q a8
'%,/ :
Kalpit Bhagat &ed Acc
Partner '
M No 142116

Vadodara, Dated 15" November, 2018




