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Ref: MIFL/BSE/BM-OUTCOME/JANUARY-2023

Date: 17 January, 2023

To,

Department of Corporate Services,
BSE Ltd.,

Ground Floor, P.J Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Ref: Mangalam Industrial Finance Ltd (Scrip Code: BSE 537800).

Sub: Outcome of Board Meeting held on 17*" January, 2023 under Regulation 30 of The SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

We hereby inform you that the Board of Directors of the Company in its meeting held on 17% January,
2023, have considered and approved the following matters:

1. Approved the Unaudited Standalone Financial result along with the Limited review report for the
Quarter and nine months ended 31° December, 2022.

2. Appointment of Mr. Akhtar Khatri as President — Operations with effect from 17* January, 2023.
(Annexure | — Disclosure under Regulation 30 of The SEBI (LODR) Regulations, 2015 is attached)

The Board meeting commenced at 04.30 P.M. & concluded at 05.30 P.M.

Kindly take the same on record.

Thanking You,
For Mangalam Industrial Finance Ltd

oo

Sakina okhandwala ]
Company Secretary & Compliance Officer /
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The details required to be furnished under Regulation 30 of The SEBI (LODR), Regulations, 2015 read

with SEBI Circular CIR/CFC/CMD/4/2015 dated September 09, 2015 issued thereunder are furnished

below

Annexure |

Appointment of President — Operations

Name of the Appointee

Akhtar Khatri

Reason for Change

Appointment

Date and terms of appointment

Effective from 17 January, 2023

Brief Profile

Mr. Akhtar Khatri is graduated in commerce with
specialization in Marketing Management from The
Maharaja Sayajirao University of Baroda, Gujarat.
He is having more than 24 years of experience in
the field of business development, Investment
Banking and finance, Team management and
insurance domain. He was last associated with
Axis Bank Ltd as Assistant Vice President (NRI
Business Head). Was taking care of branch banking
and worked aggressively for, setting up branch,
increasing profitability with the focused approach.
Also worked with Bajaj Allianz Life Insurance Co.
Ltd. as Senior Divisional Manager.
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MAHESH UDHWANI & ASSOCIATES
CHARTERED ACCOUNTANTS

%— 3rd Floor, Satyam Building,
Opp. Old Vuda Office, Fatehgunj,
Vadodara - 390 002, Guijarat, India

Ph. : 0265 - 2785858, 2785959
Website : www.maheshudhwani.com

Limited Review Report on the Unaudited Standalone Financial Results of Mangalam Industrial

Finance Ltd for quarter and nine months ended on December 31, 2022 Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

Review report to

The Board of Directors
MANGALAM INDUSTRIAL FINANCE LTD

We have reviewed the accompanying statement of unaudited financial results of MANGALAM
INDUSTRIAL FINANCE LTD for the Quarter and nine months ended December 31, 2022 (“the
Statement”) attached herewith.

This Statement, which is the responsibility of the Company’s management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ’Interim Financial Reporting’ (‘Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52 the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Qur conclusion is not modified in respect of this matter.

For Mahesh Udhwani & Associates
Chartered Accountants
FRN :129738W

5, TR T

Mahesh Udhwani
Partner
M.No0.047328
UDIN: 23047328BGUSTN2865
Place: Vadodara

Date :17/01/2023
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UDTN: D3 D41198 BHUSTNIS6S

Placa: Vadodara
Doted. 71h January, 2023




