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25‘“ May, 2018

BSE Limited National Stock Exchange oflndia Ltd. (NSE)
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 519588 Scrip Code: DFMFOODS

Dear Sirs,

Sub: Audited Financial Results for the quarter / year ended 31St March. 2018

We wish to inform you that the Board of Directors of the Company at their meeting held

today have approved the Audited financial results for the quarter / year ended
31“ March, 2018.

Further, the Board ofDirectors have recommended the payment of dividend of Rs. 5.00 per
fulIy paid-up equity share of Rs, 10/— each for the year 2017-18. The dividend, if declared by
the shareholders will be credited / dispatched between 7‘" August, 2018 and 181h August,
2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

(i) Statement showing the Audited Financial Results for the quarter / year ended 31SI
March, 2018 (Annexure —

1) ;

(ii) Auditor’s Repon on the Audited Financial Results (Annexure - 2)

(iii) The Report of Auditors is with unmodified opinion with respect to the Audited
Financial Results for the quarter / year ended 31‘“l March, 2018. A declaration with
respect to the same is enclosed as Annexure - 3;

We would like to further inform you that the Board of Directors of the Company have also

recommended/approved the following:

(iv) Re-Appointment of M/s. Deloitte Haskins & Sells, Chartered Accountants as

Statutory Auditors for a further term of 5 consecutive years from the conclusion of the
ensuing Annual General Meeting (AGM) till the conclusion of 30lh AGM of the
Company, subject to approval of Shareholders. (Brief Profile of Statutory Auditors is
enclosed as Annexure —

4);
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(v) Appointment of M/s M,M, Bhasin & C0,, Chartered Accountant as Internal Auditor

for the financial year 2018—19 (Brief Profile of Internal Auditor is enclosed as

Annexure — 5).

(vi) Appointment of Ms. Sunita Mathur, Practicing Company Secretary as Secretarial

Auditor for the financial year 2018-19 (Brief Profile of Secretarial Auditor is enclosed

as Annexure —

6); and

(vii) Appointment of Mr, Pradeep Debnath, Practicing Company Secretary as Scrutinizer

to conduct e—voting process in the ensuing AGM. (Brief Profile of Scrutinizer is

enclosed as Annexure — 7);

The meeting of the Board of Directors commenced at 100 PM. and concluded at

5.00 P.M,

Thanking you.

Yours faithfully,
For D M Foods Limited

M
(R.S 'llomer)
Co pany Secretary

Encl: As above
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FOODS LTD.
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STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018

1? 1n Iaklis)

Year Ended

6 Flguras allha quailelandad 31" March. 2018 and 31' Malcli‘ 2017 are "IE balancing figures between auflilad figures in (95ch
01 Ilia 1ll|l finana'al yeal and [he unaildiled published yeal In dale figulzs up lo Ilia lhlrd quaflei Ended 31“ December. 2017 andQuanal Ended

31'Dec, 31"Mali
2017 2017

Unaudited Audited
(Momma 6i lRelerNolas

10103 12354 9227

123 72 130

10231 12420 9357

31" Man,
201 7

Audiled

Particulars

Audi|ed

Revenue 110m Opeialions ‘112531 34191

011191 Income 434 ‘99

. Total Incomn (IOII) 42965 34000

Expenses
a) Cnsl DI malelials Consumed 25598

1:) Changes in Inventories of finished goods (2‘3) (48)
0) Employee beneflls expense 4156 3474

11) Finance C0515 1002 449

e) Depreclallan and amonisalicn expense 997 723

1‘) Diner expanses 7717 6702

Tolnl expenses 33447 32100

From b31019 (ax (III- IV) 3510 2510

, Tux Ewan-e:

a1 Currenl lax 760 455

b} De1ened tax 427 205

Total lax Expenla 1137 654

. Mel Prom lor line parlod lv-VI) 2331 11m

Olhor Comprehensive income

(I) llerns lhal wlll nnl reclassified Io prom
or loss

(Ii) Income tax lelallng 10 Moms lhal will 19 1O

nul be ieclasslflad to prom orloss

. Total Comprehensive Income (altar lax)

Paid-up equily sharo capilnl
(Face value - 210/— each)

. Reserves excluding ravaiuallon reserves

Earnlngu Per Equity Shara ml 910/— each)
a) Basic EPS

7467 5788

(91) (1321
1132 892

192 42

258 189

2135 2015

11143 5745

1293 1112

208130

299 115

144 57

443 172

040 440

18) (B)

3 3

(54) (30)

2296

1 002

1026

1000

9241 7459

5.72

5.70

8.39

8.34

4,40

4.37

23.29 18.46

31' chambel. 2016 lespecbvaly.
7 Details 0181303li nIAsseIs and Liabllilias is as lolkwvs

R in lakhs)

Panicuials
Asal

31‘ Math, 2018 31‘ Mam. 2017

Audited Audlled

ASSETS

1. Noncurveul 3517915

(e) Properly, planl a. equipmenl

(b) Capilai work-in-progress

(1:) other Inlangible assels

(d) lrilanglble 85591: Linda! developmenl

(9) Financial asseis — ourers

ll) Currenl lax assois (N51)

[9) Other non-currenl assels

T0121 non-curmnl 85301!

. Current Aliefs

lei lnvenlorias

(h) Frnano‘al Assals

(I) lriveslmsnls

(l‘l) Trade receivables

(iii) Cash and cash equivaianls

(iv) Bank baianoes clher lhan (iii) above

(v) other financial assois

(c) Olher ourrenl assels

Total curvenl aisaln

Total Asian
b) DiIUIBd EFS 23.18 15.34

Noles:

lliu above audrled inanciai rasuils were reviewed by IheAudil Commlliee and lhorcallor approved and lakan on record by Ilie
Board o1 Direclors al Ihall meallng held on 25’ May. 2018 The SlaluIaiyAul‘lilars have explessedari unquallliodopirriorr.
During lrie currenl quanar 10.0110 eqully shaves cl zwi each well: allulled under me 'DFM Foods Employees Slack Opuon
Plan-21114- Consequeniiy inc issued and paid up shale capilai oi lhe Company as on 31‘ March, 21ml inueasad Io

10021575 snaiss.

. The Board d1 Diraclors has recommended a drvidend oi :51- par Eqully snare o1 Face Value oi z 10/i each i e. 50% lor llie year
ended 31' March. 2018. suhlacl lo lire approval oilhe shareholders al llreAnnual General Meeting ollho Company Pending
approval oi lhe shareholders. lha ellecl cl lire same has nu! been considered 171 lira above said resuils and Slnlemenl DIAssels
and Liabilriles,

The Company has adopied lndran Acoodnrrrg Sisndalds l'Ind 115') aliecvve 1‘ mi. 2017 (uansriion dale being 1‘ 119111.20l61am
ocoordnglylharnaneairesulisiorrhequarlerandyearerided31‘Marci.20111andoorresporungouanerandyearendcdal'uarcn
2017 have been prepared in accordance with me Indian Acwdnlrnp sundalds preschool under Seclm 133 or me CompamesAcl,
zolaraad mh mievanl Ruicsissdcd lhcreinderilroAsiandolherecomrnling plinuolesgenemiyacccoledm iride.

, Ramnclllullon c1 'Nel Fran and 'Eqully' oelwsen finanCial results as per marks and as ominously raporlod under ’Previolls

GMP'Imquanerlyealareasulidel:
(z in MM)

Equity
Reconciliation

YouW

31' Mam. 2017

3076

Profit Reconciliation

Guano ended Veal med

~
_.

al‘illarm 21117 31111161612017
ml Prom/Equlty rcpcnou under Previous GAAF :66 1587

Add 1 (Lou) :

Employee Sleek Oplion 15501:) expense recognised (2) (9)
using Iair value molhod

Derivalive corrlracls measured o1 lair value lhlougli 29

prom and loss

Daprecialion on fixed assels acquired lhrough 12an 12) (a)
Promcllon Credil Scheme

lnveslrnenls measured al (on value lhlough prom as 435

and loss

Processing lees on loans accounieu using eneclrve (9)
rnlerasl rale

Acluanai loss on employee bonehl ooligalrens a

reciasslnad lo Olher Comprehensive income

Olhers

Dolorred lax adruslnrorrls on above

Mel PloIIIIEquIly under ind as

Olhal Comprehensive lncorrro (neI ol lax)
Total Comprehensive Income (error laxilzoully
under Ind As

Palllculals

EQUITY AND LIABILITIES

Equily

(a) Equily shale capllal

(b) Olhel coolly

foul Equity

Liabilities

1. Non-curvent "abilities

(a 1 Financial Ilabllilies’

Long (elm borrowings

lb) Long lerm plovrsions

(c) Dalerred lax liabilities (Nel)

(a) other non-cunenl liahllilies

Tolal non-current Ilablllllas

. Current liabiiluas

(a) Financial Uabilin‘es

(1] Short lenn bol’mWIngs

(ii) Tlade payablas

(in) Dlnel lrnanclal iraorirlies

(b)Shar1|erm provisions

(c) Currenl lax liabll‘nios (Nail

(d) Olher currenl liaorirlr‘es

4066

12 19

83 -

575 577

Tm! current Ilablllflas 0300 0457

TaIzl Emmy and Llahlllflos 26942 25325

ll Based on lhe guiding pnrrclpies in ind AS 108 on ‘Oparaliiig Segmenls' lire Company: busrrrcss acllwly laiis irrrlhirr a smgia
operaling segmenl. namely Snack Foods.

9. Figures icr lira pievmus yocripariod have men legrollped, wherever necessary lo oonesporrd wrlri me iiguie o1 mo ouncnl

yearipevioa.

Place: New Delhi

Daled 25’ May. 2018

FOR AND ON BEHALF OF
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Haryana, India

Tel: +91 124 679 2000

Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

DFM FOODS LIMITED

1. We have audited the accompanying Statement of Financial Results of DFM FOODS
LIMITED (“the Company"), for the quarter and year ended March 31, 2018 (“the
Statement”), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Company’s Management and

approved by the Board of Directors, has been compiled from the related Ind AS
financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such financial statements.

3. We conducted'our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair

presentation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company’s internal control. An audit also includes

evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net



Deloitte

Haskins & Sells

profit and total comprehensive income and other financial information
of the

Company for the year ended March 31, 2018.

S. The Statement includes the results for the quarter ended March 31, 2018 being the

baiancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

For Deloitte Haskins & Sells

Chartered Accountants

(Firm5 R gistration No. 015125N)

'Vuay Agarwal
Partner

(Membership No. 094468)

Place: Nu.) DdL.
Data

M27, :25, 20:8
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Dear Sirs,

Sub: Declaration) nursuant to Regulation: 33(3Nd) oftlle SEBI (Listing Obligation: and

Disclosure Requirements) Regulations. 20l5

l, Davinder Dogra, Chief Financial Oiiicer of DFMVFoods Limited having its Registered
Office at 8377, Roshanara Road, Delhi 7 | IOOO7, hereby declare that, the Statutory Auditors
ol'the Company, M/s. Deloittc llaskins & Sells, Chartered Accountants ['Ran No. ()lSIZSN)
have issued an Audit Report with unmodified opinion on the Animal Audited Financial
Results ofthe Company For the year ended 3 l”l March, 2018.

This decimation is given in compliance to Regulation 33(3)(d) of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations‘ 2015 as amended from time to time.

Kindly take this declaration on your records.

Yours Siilccrelw

For “PM Foods Limited

D ,

H
p744

(Davimler Dogr. )
("liiot' Financial Officer

Regal Office V 8377, Roshanara Road. Delhi - 110007 Tel. : 23626445 E—mail : dfm@dfmgroup.in
CIN : L15311DL1993PL0052624



ANNEXURE-4

BRIEF PROFILE OF Mr. Vijay Agarwal, Partner — Audit & Assurance of M/s Deloitte
Haskins & Sells, Statutory Auditor

Deloitte Haskins & Sells (‘DHS’ or ‘The Firm’) a global organization having presence in
over 150 countries is a Member of Deloitte Haskins & Sells & Affiliates being the Network
of Firms registered with the ICAI. DHS is also a Member Firm of Deloitte. DHS and its
affiliate firms in India (collectively referred to as ‘Deloitte India’) leverage global tools,
technology, and best practices of Deloitte.

Mr. Vijay Agarwal is a Partner in the Audit & Assurance practice with over 21 years of

experience, and also a North Audit Leader, based in Delhi,

Mri Vijay Agarwal has led several audit engagements for some of the largest domestic and
multinational companies He has extensive experience in advisory work in areas of Initial
Public Offer (1P0), US GAAP/IFRS/ IND AS assignments, risks, controls and due

diligence, etc.

He has also managed large listed clients in the manufacturing, automotive, energy &

resources, construction contracts and consumer business space.

He was a team member for writing Guidance Note on Reports in Company Prospectuses,

Some of the major clients that he has served includes, Hero MotoCorp Limited, Nestle India

Limited, DCM Shriram Limited, SRF Limited, DFM Foods Limited, Jubilant FoodWorks

Limited, Trident limited, Shriram Pistons & Rings Limited, Escorts Hospital Private Limited,
Welspun Renewables Energy Group companies, C&S Electric Limited, Globus Spirits
Limited, Signode India Limited, ITW Limited, Hero FinCorp Limited, Abbott Medical

Optics Private Limited, Mohan Meakin Limited, Bacardi India Private Limited, General
Motors India Limited, Louis Dreyfus Commodity Private Limited, Xerion Retail Private

Limited, Sistema Shyam TeleServices Limited (MTS), Vodafone (northern region circles),
Idea Cellular Limited(northem region circles), Beetel Teletech Limited, Ambuja Cement,
DLF Cement, ACC, Aricent Group including all global subsidiaries under US GAAP.

Mr, Vijay Agarwal is a qualified Chartered Accountant and a Commerce graduate from

Rajasthan University,



ANNEXURE—s

BRIEF PROFILE OF M/s M.M. Bhasin & Co, Internal Auditor

M. M. Bhasin & C0. established in the year 1985 is one of the leading and reputed
Accountancy firm rendering services in the field of Accounting and Audits including
lnternal Audits, Stock Audits, HR Audits, Process improvement, Project financing,
Consultancy of Direct and Indirect taxes, Management and Operational audit. The Firm has

been providing highest quality of services and added value to each client in professional,
independent and ethical manner.



ANNEXURE-6

BRIEF PROFILE OF M/s Ms. Sunita Mathur, Secretarial Auditor

Ms. Sunita Mathur is B.Com and a Fellow Member of the Institute of Company Secretaries

of India having experience of more than 30 year She specializes in strategic corporate and

commercial issues and in particular on India investment matters, entry strategies, mergers &

acquisitions, restructuring

Areas of practice:

Specialist in structuring and negotiation of Joint Ventures and Foreign Collaborations &

devising entry strategies, she counsels on Corporate Laws, Foreign Exchange, Regulatory
Laws, Project Contracts, Construction Contracts

, Mergers and Acquisitions, She is serving as

director on the board of various national and multinational clients doing business in India



ANNEXURE—7

BRIEF PROFILE OF Mr. Pradeep Debnath, Practicing Company Secretary as

Scrutinizer to conduct e-voting process in the ensuing AGM

Mr. Pradeep Debnath, Practicing Company Secretary in practice, a proprietor of M/s Pradeep
Debnath & Co. has been engaged since 2006 in rendering of secretarial and legal services, It

has a team of qualified Company Secretaries who work under the guidance and supervision
of Mr. Pradeep Debnath.

The firm rendering services in the field of Companies Act, 2013, SEBI Regualtions &

Register of Trade Mark.


