
 

29th May, 2023 

To, 

The BSE Limited 

Corporate Relationship Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

 

The Calcutta Stock Exchange Limited 

7, Lyons Range, 

Kolkata-700 001 

 
Dear Sir, 
 

Sub: Outcome of Board Meeting with Financial Results 
 
This is to inform you that, the Board Meeting of our company M/s Shree Hanuman Sugar & Industries 
Ltd. was held today. The Board of Directors at its meeting decided, inter alia, consider and approved the 
Audited Financial Results for the quarter and year ended 31st March, 2023. 
 
Pursuant to Regulation 33(3) of the SEBI Listing Regulations 2015 (LODR), we are enclosing herewith  
Audited Financial Results for the quarter and year ended 31st March, 2023 along with Independent 
Audit report and Statement on Impact of Audit Qualification.  

 

The Board has authorised Mr. Datta Ram Gill, Director of the Company to Sign the quarterly financial 
result for quarter and year ended 31st March, 2023. 
  
The Board Meeting is concluded at 04:10 P.M. on 29th May, 2023. 
 
This is for your information and records. 
 
Thanking you, 
 
For Shree Hanuman Sugar & Industries Limited 
 

 
 
Datta Ram Gill 
Director 
 
 

 
 
 
Encl: As above 



BDS&CO.
. Chartered Accountants

lndependent Auditor's Report on Quarterly and Year to Date Audited Financial Results of the
companl Pursuanl to the Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations. 2015 (as amended)

'l'o
-l'he Board of Directors
Shree Hanuman Sugar & Industries Limited

\\'e have audited the accompanying Statement of quarterly and year to date Financial Results of Shree
Hanuman Sugar & Industries Limited("the Company") for the year ended March 3l. 202-l (',the
Statement"). being submined by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listin-e Obligations and Disclosure Requirements) Regulations. 2015. as amended ("the Listing
Regulations" ).

Non Compliance of sections 192.194A. I94J ofrhe Income Tar Act'1961 with respecl to TDS on
salary: TDS on interest other than interest on securities; TDS on fees for protlssional & technical
services respectively: the cornpanl has neither deducted tari nor deposited to the credit ofthe Central
Covemment.

b) lnd AS 19

Companl has not complied with lnd AS l9 for accounting of Cratuity. Leave Liabilities and other
retirement benefils towards employees in preparation ofthe financial stalements.

c) Provision ofDcpreciation on its Fixed Assets

The companv has not provided for depreciation on Fixed Assets since 2014, including the period
covered under this audit.

C/*
Head Offrce : 35A, Raja Basanta Roy Road

2nd Floor, Kolkata -700 029
Ph. (Olf.) : 033 3590 9320, +91 9830022057

Email : bharalsarawgee@ gmail.com
Websile:www.bdsco.in

d) In erest No r'! p!'(ty!!LQ!l

Oualilie rl Opinion

ln oL opinion and to the best ofour information and according to the explanations given to us, the statement:

a. is presenled in accordance with the requirements ofthe listing Regulations in this regard: and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive incorne and other financial information of the Company for the
quarter ended March 3 I .2023 and for the year ended March 3 1, 2023.

Basis for Oualified Oninion

a) TDS Cornpliance



The company has not provided lbr interest expense on borrowings and advances received from
parties. This has resulted in non compliance of Sec 73 to Sec 76 of Companies Act 2013. The
managemenl has not been able to provide confirmation statements regarding certain parties.

e) Non confirmation of Balances

The balance of Borrowings, Loans and advances, Olher Cunent Assets; Trade Payables and Other
Cunent Liabilities are taken as appearing in the books of accounts. In view of non-
reconciliation/confirmation and also in view ofpending dispute with some ofthe parties (as informed
by the management).we are not in a position to comment on the correctness of the outstanding
balances and resultant impact on the financial statements for the period under audit.

The resultanl impact ifany arising oul ofthe above observations which may have consequential effect
on the year's profiVloss and net asset position of the company at the year end has neither been
ascertained nor provided for and operating results for the year are overstated and/or understated to the
extenl thereof.

r) ImDairment of Assets

The Plant is inoperative since 2012-2013 and no physical verification of assets has taken place to
assess the condition of the assets since. ln absence of the same, we are unable to comment upon the
need for impairment ofassets on account ofany permanent damage ifany.

Lesal Matters
Legal matters as appearing in Contingent Liabilities as of 31.03.21 and any new dispute which has
arisen during the year have been reviewed for their subsequent status and ascertainment ofcontingent
liability of the company. Any other legal case if company is involved into for past affairs have not
been brought to our information and we are unable to comment upon the consolidated legal position
ofthe company.

The Resultant impact if any arising out of the above observations which may have consequential
effects on the years profit/loss and net asset position of the company at the year end has neither been
ascertained nor provided for and operating results for the year are overstated and /or understated to the
extent thereof.

We conducled our audit in accordance with ttre Standards on Auditing (SAs) specified under Seclion I43(10)
of the Companies Act. 2013 ("the Acf'). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for Audit of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of India
(lCAl) together with the ethical requirements that are relevant to our audit of the Financialstatements under

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence

obtained by us is suflicient and appropriate to provide a basisfor our opinion.

l\laterial Iincertain tr of Goi Concern

The Company has ceased its operations irom FY20l2-13. Thereafter, the plant remained inoperative due to

technical problems as well as gap between the cost of production and its realization. The company has

incurred loss of Rs.715.38 lacs in current year as compared to Rs.5975.96 Lacs for the previous year. The

losses are very high on account of several write off ofnon recoverable advances, damaged inventory etc. We

are hereby ofthe-view that the financial statements for the cunent year should be prepared on Non-Going

Concem Basis.



Key Audit Nlatters

Key Audit Matters are those matters IhaL in our professional judgement, were of mosl significance in our

urjit of th. Ind AS financial statements of the current period. These matters were addressed in the context of
our audit of tlte lnd AS financial statements as a whole, and informing our opinion thereon, and we do not

provide a separate opinion on these matters. We have determined the matters described below to be the key

audit matters to be communicated in our report.

The company is engaged in two seginents l) Sugar & 2) Construction .The company has ceased its operations

frorn pyi0 t1- t 3.thereafter, the plant remained inoperative due to technical problems as well as gap between

the cost of production and its realization. The company has incurred loss of Rs.715.38 Lacs in current year as

compared to Rs 5975.96 Lacs for the previous year.

Manage t's llesDonsibiliti es for thc Financial Results

Auditor's Resno n sibili ties for the ,\udit of Financial Results

This Financial Results is the responsibility of the Company's Board of Directors and has been approved by

them for lhe issuance. The Slatement has been compiled from the related audited financial slatements for the

year ended March 3 | , 2023. and interim financial information for the quarter ended March 3 l, 2023, being the
'balancing 

figure between audited figures in respect of the full financial year and the audited year lo date

I'igures up to the third quarter of the current financial year. This responsibility includes the preparation and

presentation of the Statement that give a true and fair view of the net profit and other comprehensive income

ind other financial information in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standards prescribed under Section 133 of lhe Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Acl for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making

judgmen-ts and estimates that aie reasonable and prudent; and the design, implementation and maintenance of
idequate intemal financial controls that were operating effectively for ensuring the accuracy and completeness

of tlie accounting records, relevant to the preparation and presentation ofthe Financial Results that give a true

and fair view and is free from material misstatement, whether due to fraud or error'

In preparing the Statemenl, the Board of Directors are responsible for assessing the Cornpany's ability. to

.o,itinu" u.-u going concern, disclosing, as applicable, matters related to going concem and using the going

concem basis of accounting unless the Board of Directors either intends to Iiquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is

tiee 1'rorn material misstatement, whether due to fraud or error, and to issue an auditor's report that

i".lrl., 
",,, "pirion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with sAs will always detect a material misstatement when it erists'

Missratements can arise from fraud or error and ire considered material if, individually or in the

;;;;;;;i;. th", .ould reasonably be expected to influence the. economic decisions of users taken on

the basis of this Financia| Resultsa,, part of an audit in accordance with SAs, rve exercise professional

1r',lgrl*i"ra **"tain professional sceplicism throughout the audit' we also:



l

. ldentif)'and assess the risks of material misstatement ofthe financial results, whether due to
fiaud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or
the override of intemal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumsrances. Under section 143(3)(i) of the
companies Act, 2013. we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
et-fectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting eslimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
regulations.

r conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ubility to
continue as a going concern. [f we conclude that a material uncertainty exists, rve are required
to draw a{tention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modifu our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

o Evaluate the overall presentation. structure. and content ofthe financial results, including the
disclosures. and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Financial Results ofthe Company
to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the financial results lhat, individually or in
aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our tvork; and (ii) to evaluate
the effect ofany identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other mafters. the planned

scope and tirning of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged rvith governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence. and

where applicable, related safeguards.



5

Other Matter

l'he Staternent includes the results for the Quarter ended March 31, ?023 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited yeaito dare
figures up to the third quarter ofthe current financial year which were subjected to a limited review
by us, as required under the Listing Regulations .

l'orBDS&Co.
Chartered Accountants
Finn Registration No

(Bharat D Sarawgee)
Partner
Mernbership No.: 01505

UDIN: B 3o6 I sus-gq €R3F69dl)
Place: Kolkata
Date:29rhday of May 2023



Shree Hanuman Sugar and Industries Limited
Reg Office. Premises No. 9 Ground Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 700020

CIN- 115432W81932P1C007276 Email- info@hanumansugar.com/shsil@nopany.in

Audited Financial Results for the uarter and r ended 31st March 2023

31.03.2023 31.12.2022 31.03.2023 31.03.2022

(692.44)
(r5 96)

(692.44)

(692.44)

1850.0

(3.83)

3

.83)

.83)

45.00

(692.44)

644.1
592.

(8.0E)

1.850 00

366

18.08)

{8.08)

(8.08)

(0.04)

4.42
8.0E

18.00)

(0.04)

10.04)

3991 36
5930.51

(5,933.52)

15,933.62)

{5,933.62)

(5.933.62)
13 545 95

7,612.33

1.850.00

5

5

(3 11)

(3.11)

654.76

1084.39

41.15
41 15

Income lfom Oronilons
a) Revenue lrom Operetions

Toral hcome l1(r) + 1{b) I

a) Cost of Malerials Consumed
b) Purchases of slock-in-lrade
c) Changes in lnventoaes otllnished goods, wo -in-progress

Dep.ecialion and Amorlisalaon Erpense

Iotar Erpenses t2(a) a 2(s)l
ProflU(Lo3s) lrom conilnuing Operatlon befo.e
erceptional items and lax 11-2)
ExcePlronel garn/(loss)
ProflU(Loss) Lom continuing Operation betore tar (3-4)

Tolallax expenses / (credir)
Net Profiu(Loss)tor lie period trom conllnuing
Opeation (55)
Profiv {loss) lrom discofllinued operalions betore tax

Tar expense oi disconlrnued operatrons
Net prolit/{loss) rrom dascontlnued operatlon after lax {E-
Total proriu{loss) tor period (7+10)
Other comprchensive ncome/(toss) afler tax

Toi.l CompEh.nsiv. lncom. ror th. p.riorl (11+1zJ
ing PrctirlLoss)rnd orh. compEh.nsiv. iDcom.

Paid.up equily share capital (tace valus of Rs. 101 per

Reserves ercluding Revalualion Reserve
Eamngs per equity shares forconlmuing Operalion (nor

(.) Easic eamng/ (loss) p€r share- in Rupees
(b) Diloled eamng/ (loss) per share- rn Rupees
Eamngs perequiiy snares tordEconlinued Operalion (not

(a) Basrc eamhg/ (loss) per share- n Rupees

ib) Daluied eam'ng/ (loss) per snare.n Rupees
Eamngs perequiiy shares lorcontinued and disconlanued
Operalion {ool annualised):
(a) 8asrc eammg/ (loss) per share- n Rupees

6

11

18

2

8

(b)Dluled

9

10

ll
't2

14

15

16

d) Employee benetits erpenses

656.81
715.39

(715.39)

(715.39)

{715.39}

(71s_39)
(1s 96)

(731.3s)

1.850.00

(481.92)

(3.95)

3.95

45.00

13.58

(3.95)
(3.95)

(5,975.9

(5,975.95)
13 545 95

(s,e7

1.095 1

857

(5,975

233 4

20 41
20.11
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40 92

40 9?
40 92

4 043
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1.E50
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Shree Hanuman Sugar and Industries Limited
Reg Office. Premises No.9 Ground Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 7OOO2O

CIN 115432W81932P1CO01276 Email- info@hanumansugar.com/shsil@nopany.in

Audated Segment wise reporting of revenue, results and capital employed for the quarter and year ended
31st March 2023

UDfN'. 9&6 rsos U^EAeF 69dt)

[,*.'y

0Cl

Rs. (in Lakhs)

Particulars
Quaner ended Year ended

3't .03.2023 31.12.2022 31.03.2022 31.03.2023 3',1.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue
(Net Sale/lncome from each segment)

(a) Segment - Sugar
(b) Segment - Conskuction
(C) Others

Less: lnter Segment Revenue

(3.11)

2A 41

Net Sales/lncome from Operations (3.11) 20.4',1

2 Segment Results

Profiu(Loss) beforc tax & rnterest & depreciation
from each Segment

(a) Segment - Sugar
(b) Segment - Construction
(C) Others

Less Finance Costs
Lessr Deprecration and amortisation expenses
Add: Finance lncome

Total Profiu(Loss) belore tax
Less Tax

(692.44)

(692.44)

(8.08)

(8.08)

(5,933.62)

(5,933.62)

(715.39)

(7r5.39)

(5,975.95)

,u,rru.rrtl

Total Profit after tax 1692.441 (8.08) (5,933.62) (71s.39) (s,975.95)

3 (Segment Assets - Segment Liabilities)

Segment Asset
(a) Segment - Sugar
(b) Segmenl - Construction
(C) Others

Total Segment Asset (A)

Segment Lrabilitres
(a) Segment - Sugar
(b) Segment - Conskuction
(C) Others

Total Segment Liabalities (B)

Total (A-B)

23.915.66 24.608.s9 24.621.04 23 915.66 24.621.U

23,915.66 24,608.59 24,62',1.04 23,915.66 24,621 .04

I574.04 8558.57 8,548.07 L574.O4 8.548.07

8,574.04 8,558.57 8,548.07 4,574.04 8,548.07

15,341.62 16.050.02 16,O72.97 15.341.62 16,072.97

For Shree Hanuman Sugar & lndustries Limited

Place: Kolkata
Dale: 2910512023 Director

<----<_*_

r---r



Shree Hanuman Sugar and Industries Limited
Reg Office. Premises No. 9 Ground Floor, Vasundhara Euilding 2/7 Sarat Bose Road Kolkata ,70OO2O

CIN- 115432WB1932PLCOO7276 Email- info@ hanumansugar.com/shsil@ nopany.in

Standalone Statement of Assets & Liabilities
Rs. in Lakhs

Sr. No. Partic ula rs 31 .03.2022
(Audited) (Audited)

23.724.20

41.90

23.724.20

57.86
'10.11

23,792.17

12.09

91.56

34.66

11 .25

12.77

724.16

35.69

56.25

'149.56 828.87

2

ASSETS
Non.current Assets
(a) Plant, Property and equipments
(b) Capital work-in-progress
(c) lntangible asstes
(d) Financial asstes

(i) lnvestments
(ii) Other non-current financial assets

Sub-total - Non+urrent Assets
Current Assets
(a) lnventories
(b) Fiancial asstes

(i) Trade receivables
(ii) Cash and cash equivalents

(iii) Advances
(c) Other Current assets

Sub-total - Current Assets

TOTAL - ASSETS 23,9't 5.66 24,621.04

'l,850.00

13,491.62

1,850.00

14,222.97

5,403.04

577.34

561.05

408.46

1597.58

5,564.23

577 .34

561.06

408.46

1462.9s
8,548.078,574.O4

24,621.0423,9'15.66

Sub-total - Non-current Liabilities

(a) Fiancial Liabilities

(i) Borrowings

(ii) Trade PaYables

(b) Provisions

(c) Current tax liabilities (Net)

(c) Other current liabilities

Sub.total - Total Equity

TOTAL . EQUI'I Y AND LIABILITIES

Current Liabilities

Sub-total - Current Liabilities

EOUITY AND LIABILITIES

Equity
(a) Equity share capital

(b) Other equity

Non-current Liabilities
(a) Fiancral Liabilities
(b) Provisions

(c) Other liabilities

B

1

2

3

Director

For Shree Hanuman Suqar & Industries Limited

Place: Kolkata
Dale: 2910512023

Uorar'. Q 3e6 l-SoE ef'rEASF 6qdo

- 4
/\

1

15.341sr] 16^0?2r?

31.03.2023

t ,3,?66.10



Shree Hanuman Sugar and Industries Limited
Reg Office. Premises No. 9 Ground Floor, Vasundhara Buildint 2/7 Sarat Bose Road Kolkata - 700020

CIN- 115432W81932PLC0o7276 Email- info@hanumansuEar.com/shsil@nopany.in

A

Standalone Statement of Cash Flow
Rs. in Lacs

As at 31PARTICULARS

(715.39)

628.17

45.00

142.22)

4.43

1.O2

(13,r.63)

0.01

10.12

(5,975.95)

171.00

2354.53
946.46

857.87

463.47

\1,'182.621

48.8'1

236.47

587.97
24.26

(119.05) '1233.23

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Ta(

PERATING PROFIT BEFORE WORKING CAPITAL CHANGES

hange in other non currenl assests

hange in Trade Receivables

hange in Loans & Advances

hange in Other Cunent Assels

hange in olher Current Liabilities

hange in provisions

ASH GEI{ERATED FROiI OPERATIONS

NET CASH FROM OPERATING ACTIVITIES BEFORE TAXES
PAIO

Provision of Expenses

USTMENT FOR

axes Paid During The Year

AOJUSTi/IENT FOR
Depreciatron

Loss on Sale of lnvestmenl

lP lmparrmenl

e off of Balances

e otf ol lnventory

NET CASH FROM OPERATING ACTIVITIES (A)

31.50

B. CASH FLOW FROM INVESNNG ACTIVITIES

Purchase Of Fixed Assets

Sale of Fixed Assets

Sale of investmenl

Sale of Non-curent financial assets

31.50NEfcAsH usED tN |NVESING AcrtvtrlEs (B)

(108.60)160.59
C. CASH FLOW FROM FINANCING ACTIVIIIES

Proceeds trom borrowngs

Repayment ol Long Term Borrowngs

160.59rer casH useo nt rtNANclNG AcrlvlrlEs ( c )

(26.49)

39.2612.77

D. NET INCREASED(OECREASE) IN CASH & CASH

EQUIVALENT (A+B+C)

Cash and Cash Equivalents at the beginning of lhe year

Cash and Cash Equivalents at the end ol the year

Cash and Cash Equivalents
For the purpose ofthe standalone slatement of cash flow, cash and cash equivalents includes cash on hand and in

bank,cashandcashequivalentsattheendoflhereportingperiodasshotninstatementofcashflowcanbe
reconciled lo lhe related items in the balance sheet.

Dirccto

For Shree Hanuman Sugar & lndustries Lim

Place: Kolkata

Date:29/05/2023

UD/N i A3.,615as'@OrQAiF 6910 '

---E at 31-o32ort-1

ffi

f--I (rosiot
I

I 
(0.68)

12-77Jr2.os]



Shree Hanuman Sugar and Industries Limited
Reg Office. Premises No.9 Ground Floor, Vasundhara Building2/1 Sarat Bose Road Kolkata - 700020

CIN- 115432W81937PLC0O7776 Email- info@ ha numansugar.com/shsil@ nopa ny.in

Statement on lmpact of Audit Qualifications for the Financial Year ended March 31, 2023

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations,2015]
51. No. Audited Figures (as

reported before
adjusting for

qualifications)

Audited Figures (audited

figures after adiusting for
qualifications)

1 Turnover / Total income Not Determinable
2 Total Expenditure 715.39

3 Net Profit/(Loss) (71s.39)
4 Earnings Per Share (3. ss ) Do

5 TotalAssets 23,9t5.66 Do

Total Liabilities 8,57 4.04 Do

7 Net Worth 7534L.62 Do

8 the management)

as appropn eem ser lnancra

Nil Do

. Audit it ualifi tion se ratelualification e cha
1. a Details of Audit Qualification:

. TDS Compliances:

Non Compliance of sections L92,L94A,194J of The lncome Tax Act'1961 with respect to TDS on salary; TDs

on interest other than interest on securities; TDS on fees for professional & technical services respectively;
the company has neither deducted tax nor deposited to the credit of the Central Government

b Type of Audit Qualification : Qualified opinion

Frequency of qualification: repetitive

d For Audit Qualification(s) where the imPact is quantified by the auditor, Management's Views: NA

e Qu ( ) byfi ae du to rotn u nta fii de thh ree ht Ie m cta sIca It on sIa I qpoF AuI Id t
(i) Management's estimation on the impact of audit qualification: As the Company

TDS, hence the estimation could not be done, hence impact can not be ascertained

has not deducted the

(ii) lf management is unable to estimate the impact, reasons for the same: The Sugar factory has not been

in operation since long, hence the normal working and availablity of data is effected

(iii) Auditors' Comments on (i) or tl"* .r" no .orunt on (i) & (ii) above(ii) above: T

betails of Audit Qualification

. Generally AccePted Accounting

Company has not complied with I

benefits towards emPloYees in Pr

Principles:

nd AS 19 for accounting of Gratuity, Leave Liabilities and other retirement

eparation of the financial statements

b

fi n o ne odau pcat on aa titfo QudiAueTvpc

Freque ncy of qual ification: rePetitived

For Audit Qualificati on(s) where the imPact is quantifi ed by the auditor, Management's Views: NA

fi
bfiedau nttnosm qhet pactreheon ScattuA d QuaoF I

IItI

Pa rtic ula rs

Do

Do

6

t.

c.

the auditor:

I



(i) Management's estimation on the impact of audit qualification: lnitiative has been taken for the updation

of the records and therafter the estimation can be made.
(ii) lf management is unable to estimate the impact, reasons for the same: Due to non-working in the
factory there has been no access to the records of the employees.

(iii) Auditors' Comments on (i) or (ii) above: The management has to adopt measure to get the figures

ascertain at the earliest.

3. a . Amounts receivable and payable :

The balance of Borrowings, Loans and advances, Other Current Assets; Trade Payables and Other Current

Liabilities are taken as appearing in the books of accounts. ln view of non-reconciliation/confirmation and

also in view of pending dispute with some of the parties (as informed by the management),we are not in a

position to comment on the correctness of the outstanding balances and resultant impact on the financial

statements for the period under audit

b Type of Audit qualification : Qualified Opinion

Frequency of qualification: repetitive

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

For Audit Qualification(s) where the im uantifiedis not
(i) Management's estimation on the impact of audit qualification:The figure are reflected in the

heads, confirmation is yet to be awaitedcorres ondi
(ii) lf management is unable to estimate the impact, reasons for the same: NA

(iii) Auditors' Comments on (i) or (ii) above: I he account confirmations, shall resolve the issues of pending

disputes.

. Provision of Depreciation on its Fixed Assets:

The company has not provided for depreciation on Fixed Assets since 2014, including the period covered

under this audit.

4. a

b Type of Audit Qualification r Qualifiedo tnton

c Freq uency of qualification: repetitive

For Audit Qualification(s) where the impact is quantified the auditor, Manatement's Views: NA
d

e For Audit Qualification(sl where the i act is not quantified by the auditor:m

(i) Management's estimation on the impact of audit qua lification: NA

(ii) lf management is unable to estimate the impact, reasons

in operation since long, hence the normal working and availa

data, company has been unable to ascertain exact amount of depreciation

for the same: The Sugar factory has not been

blity of data is effected. Due to no access of

There are no coment on (i) & (ii) above
(iii) Auditors' Comments on (i) or (ii ) above

beenabletoprovideconfirmationstatementsregardingcertainparties.

. lnterest Non Provision :

The company has not provided for interest expense on borrowings and advances received from parties'

This has resulted in non compliance of Sec 73 to Sec 75 of Companies Act 2013' The management has not

ifieti n o nodan pac o Quau fid tAu apeTyb
lveten retoficat puaoueF qncyeqC

For Audit qualification(sl whe re the imPact is quantifi ed by the auditor, Mana gement's Views: NAd

r:
fi

odituhet adfieant byunotsm qhet pactrehesoncatatdiAu quroFe
ifi

notaeh u dof tkea n pnee tboncataudu itaof qCteh mtno paonm tase tne stmenaM aB
edae n'lbno Cn aIT] attr eheeh raftdn tasoC deh etof

IIII the auditor:

of

haslnitiative
(i)

esti

=

E

_



(ii) lf management is unable to estimate the impact, reasons for the same: Confirmation is yet to be

awalted from certain parties

(iii) Auditors'Comments on (i) or (ii) above: There are no coment on (i) & (ii) above

6. a . lmpairment of Assets :

The Plantis inoperative since 2012-2013 and no physical verification of assets hastaken placeto assess the
condition of the assets since. ln absence of tlre same, we are unable to comment upon the need for
impairment of assets on account of any permanent damage if any

Type of Audit Qualification : Qualified Opinion

c Frequency of qualification: first

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

e For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification

(ii) lf management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above: There are no coment on (i) & (ii) above

7.a . Legal Matters:
Legal matters as appearing in Contingent Liabilities as of 31.03.21 and any new dispute which has arisen
during the year have been reviewed for their subsequent status and ascertainment of contingent liability
of the company. Any other legal case if company is involved into for past affairs have not been brought to
our information and we are unable to comment upon the consolidated legal position of the company. .

Type of Audit Qualification : Qualified Opinion

Frequency of qualification: first

For Audit Qualification(s) where the impact i5 quantified by the auditor, Management's Views: NA

For Audit Qualification(s) where the imPact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification

(ii) lf management is unable to estimate the impact, reasons

against the company except the Notice issued by stressed Assets stabilization Fund (sAsF) dated

19.01.2023 u/s 13(2) ofthesARtAESl Actfoi recovery from guarantorofthe Loan availed bY Eastern sugar

& lndustries Ltd

for the same: No new case has been filed by or

Tt,"r" ar" no coment on (i) & (ii) above: We are una

comment upon the consolidated legal posit

ble to
(iii) Auditors' Comments on (i) or (ii) above

ion of the ComPanY as on 31.03.2023
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For Shree Hanuman Sugar & lndustries Ltd

<*vb' P"A--
Sangeeta Roy

Chairperson of Audit Committee

For BDS & co.,
Chartered Accountants
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