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DSL/PA/2022                      9th November  2022 

To, 

BSE Limited 
25, P. J. Towers 
Dalal Street, Fort 
Mumbai – 400 001. 

 
SUB: Un-audited Financial Results & Limited Review Report 

For the Quarter ended 30.09.2022 
Stock Code - 514030 

 
Dear Sir, 
 
Please find enclosed Statement of Un-audited Financial Results along with Limited Review Report by 

the Statutory Auditors for the Quarter ended on 30th September 2022, which have been taken on 

record by the Board of Directors at its meeting held today. 

 
The meeting of the Board of Directors concluded at  4.20 p.m. 

  
 

For Deepak Spinners Limited 
 
 
 
      (Puneeta Arora) 
   Company Secretary 

Puneeta 
Arora

Digitally signed by 
Puneeta Arora 
Date: 2022.11.09 
16:39:33 +05'30'
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date Financial

Results of the Company Pursuantto the Regulations 33 of the SEBI(Listing Obligation and Disclosure

Requirements) Regulation, 2015, (as amended)

TO THE BOARD OFDIRECTORS OF

DeepakSpinnersLimited,

1. We have reviewed the accompanying statement of unaudited financial results of Deepak Spinners

Limited ("the Company") for the quarter ended September 30, 2022 and year to date from April 1, 2022

to September30, 2022 ("the Statement") attached herewith, being submitted by the Company pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountantsof India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review ofinterim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable usto obtain assurance that we would become awareofall significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has cometo our attention that causesus to believe that

the accompanying Statement, prepared in accordance with the recognition and measurementprinciples

laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally acceptedin India, has not disclosed the information required to be disclosed in terms

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

5. (a) The Comparative financial Information of the Company for the corresponding quarter and half year

ended September 30, 2021 were reviewed by J K V S & CO., the predecessor auditor who haseres

an unmodified opinion/conclusion vide their review report dated 11 November, 2021. AN PS
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(b) The comparative financial information of the company for the year ended March 31, 2022 were

audited by the J K V S & CO., the predecessor auditor who has expressed an unmodified

opinion/conclusion vide their review report dated 10 May, 2022.

(c) We haveplacedreliance on the reports given by the predecessor auditor for the purpose of our report

on thefinancial results for the current quarter and half year ended September30, 2022.

Our conclusionis not modified in respect of matters stated in Para 5 above.

For Salarpuria & Partners

Chartered Accountants

(Firm ICAI Registration No.302113E)

UDIN: - 220564 SSBC AWMXZ Ob

 

Place: Kolkata

Date: 09.11.2022
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STATEMENTOFASSETSAND LIABILITIES . (Rs. in Lakhs)
 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

   

: As at 30.09.2022] As at 31.03.2022

reewer Unaudited| Audited
j-Assets

a) Property, Plant and Equipment 16,057;| 14,862

b) Capital work-in-progress: 4143 74

).Right of use Assets 157) 168

d) Other Intangible Assets 9 14

e) Financial Assats

(i) Investment 2 2

(i) Other Non Current Financial Assets 435 341

|f} Other Non-Current Assets 1,561 4,704
18,364 47,165

Current
@) inventories 5,249) 8118

1b} Financial Assets

(i) Trade Receivables 4,849) 3.314

(i) Cash and Cash Equivalents 21 7

(ii) Bank Balancesother than (ii) above 53) 61

(iv) Other Current Financial Assets 186; 188

ic} Current Tax Assets (net) 326; 381

d) Other Current Assets 4.182 4.235

12,866) 43,284

Total Assets. 31,230} 30,449

And
Equity
a) Equity Share Capital 719 a

b) Other Equity 24 sey 46,97’

Total Equity 22,073} 19,698]

Liabilities

a) Financial Liabilities

{i} Borrowings §25 837

(a) Lease Liabilities 109 415)

ib) Provisions 309) 234

¢) Deferred Tax Liabilities (Net) 1,186) 1477

2,228} 2,477

Liabilities
la) Financial Liabilities

() Borrowings 2,530 3,867

(ia) Lease Liabilities 20) 21

{i} Trade Payabies

(a) Total outstanding dues of micro and smail enterprises 185 133

{b) Tota! outstanding dues of creditors other than micro and smaili enterprises 1,533} 1,701

(ii) Other Financial Liabilities 1,798) 963}

}o) Other Gurrent Liabilities 163 366

¢) Provisions 4,167 4,182

id) Current Tax Liabilities (Nel) 436 64

6,929 8,274

Total Equity And Liabilities 31,230 30,449  
 

Pageloka.
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_CASH FLOW STATEMENT FORTHE SIX MONTHS ENDED 30.09.2022
in Lakhs)

For the period

30.09.2621

 

For period

ended
Particulars 30.09.2022

Notes:

1. The business activity of the Companyfalis within a single primary business segment viz ‘Yarn’ and hence there is no other reportable segment as
per Ind AS 108 ‘OperatingSegments’.

2. The figures for the previous periods have been regrouped/rearranged, wherever necessary.

3. The above resulls were reviewed by the Audit Committee and approved by the Board of Directors in their meetings held on November 7, 2022 and
November, 9, 2022 respectively.

For and behalfof B: of Directors

      

Place: Kolkata Yashwant Kumar (ja
Date : November 9, 2622 Vice Chairman and Joint Managing Director

hs, SN
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