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RESPONSIBLE CARE"

CHMITMENT TO LA TALMARILITY

DNL/1 38/BSE/1044/2019
August 2, 2019

Department of Corporate Services
BSE Ltd.

Phiroje Jeejeebhoy Towers

Dalal Street

MUMBAI — 400 001

Dear Sir,

Scrip Code: 506401

Re : Un-audited Financial Results for the Quarter ended 30" June, 2019

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. 2" August, 2019 has considered and approved the Standalone and Consolidated
Un-audited Financial Results of the Company for the Quarter ended 30™ June, 2019.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we are sending herewith Standalone and
Consolidated Un-audited Financial Results for the Quarter ended 30™ June, 2019, duly
signed by the Chairman and Managing Director of the Company.

Further, we also enclose herewith Limited Review Report of M/s Deloitte Haskins & Sells
LIP, Chartered Accountants, Statutory Auditors of the Company as required under
Regulation 33 of the Listing Regulations.

The Board Meeting commenced at 2:30 P.M. and concludedat & 30 P.M.
Please take the same on your record.
Thanking you,

Yours faithfully,
For DEEPAK N}TRITE LIMITED

Encl: as above
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STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUMITER ENDED 30TH JUNE, 2019

Rs. in Crores |
STANDALONE EESULTS CONSOLIDATED RESULTS
Sr. Particulars Quarter Ended Year Ended Quarter Ended Year Ended
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 30.06,2019 31.03.2019 30.06.2018 31,03.2019
(Unaudited) (Refer Note 5) - Jnaudited) (Audited) (Unaudited) (Refer Note 5) (Unaudited) (Audited)
1 |Income
(a) Revenue from operations 950.36 485.87 421.03 1,791.92 1,050.98 1,008.30 463,91 2,699.92
(b) Other income 343 1.90 0.80 2.60 11.59 8.33 0.82 15.12
Total iIncome 553.79 487.77 421.83 1,794.52 1,062,57 1,016.63 464.73 2,715.04
2 |Expenses
(a) Cost of materials consumed 227.86 268.29 256.57 1,027.85 596,20 573.73 256.53 1,748.27
(b) Purchases of stock-in-trade - - - - - 1.16 38.65 52.02
(c) Changes in inventories of finished goods and Work-in-progress 0.22 (18.38) (7.62) (51.67) (10.14) 40,33 (3.90) (153.59)
(d) Employee benefits expense 44.04 39.92 36.64 158.60 55.17 50.36 38.17 179.77
{e) Finance Costs 6.39 9.92 10.90 42.85 30.96 32.64 11.79 83.24
{f) Depreciation and amortisation expense 17.60 1575 12.63 52.88 k.22 28.56 12.87 77.79
{(g) Power & Fuel Expenses 35.35 33.02 31.87 140.94 76.57 71.01 31.87 207.33
(h) Other expenses 58.15 54.23 47.48 210.58 79.36 77.67 49.78 252.23
Total expenses 389.61 40C.75 388.47 1,582,03 861.34 875.46 435.76 2,447.06
3 |Profit Before Tax (1 - 2) 164.18 87.02 33.36 212.49 201.23 141.17 28,97 267,98
4 |Tax Expense
(a) Current Tax 53.91 19.15 7.26 48.64 61.88 30.88 7.26 60.74 |
(b} Deferred Tax 2.99 11.31 4.32 25.81 7.74 18.84 2.95 33.58
Total Tax Expenses 56,90 30.46 11.58 74.45 69.62 49,72 10.21 94.32
5 |Net Profit for the period (3-4) 107.28 56,56 21.78 139,04 131.61 91.46 18.76 173.66 f
6 |Other Comprehensive Income
a. Items that will not be reclassified to profit and loss ¢
i. Remeasurements of the defined benefit plans (0.50) (3.95) 0.19 4.17) (0.50) (4.22) 0.19 (4.44)
{i. Income tax related to items above 0.17 1.38 (0.06) 1.45 .17 1.47 (0.07) 1.55
b. Items that will be reclassified to profit and loss
1. Equity Instruments through Other Comprehensive Income (FVOCI) (0.02) Q05 - 0.08 (0.02) 0.05 - 0.08
fi. Income tax related to items above 0.01 (0.02) - (0.03) 0.0 (0.02) - (0.03)
Other Comprehensive Income (net of tax) (0.34) (2.54) 0.13 (2.67) (0.34) (2.72) 0.12 (2.84) i
7 |Total comprehensive income for the period (5+6) 106,94 54,02 21.91 135.37 131.27 88.74 18.88 170.82
8 |Paid-up Equity Share Capital (Face Value of Rs. 2/- each) 27.28 27.28 27.28 27.28 27.28 27.28 27.28 27.28
9 |Other Equity NA NA NA 1,030.57 NA NA NA 1,044.31 7
0.1 Basic & Diluted Eamings per share (before exceptional items) (of Rs. 2/- each) (not annualised) : 7.87 415 1.60 10.12 9.65 6.71 1.38 12.73
Basic & Diluted Eamnings per share (after exceptional ftems) (of Rs. 2/- each} (not annualised) : 7.87 £.15 1.60 10.12 9.65 6.71 1.38 12.73
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SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AMD'S 5MENT LIABILITIES

Rs. in Crares
STANLCA _CEE RESULTS CONSOLIDATED RESULTS
Sr. Particulars Quarter Erdec Year Ended Quarter Ended Year Ended
No. 30,06,2019 31.03.20m 30.06.2018 31.03.2019 30.06.2019 31.03.2019 30.06,2018 31.03.2019
(Unaudited) | {Refer Ne=3i) | fUnaudited) {Audlted) {Unaudited) {Refer Note 5) (Unaudited) (Audited)
1 |Segment Revenue (Revenue from cperations):
) Baslc Chemicals 225.74 24@.3C 222.62 893.19 225.74 249.50 222.62 893.19
b) Fine & Speciality Chemicals 115.92 14.3e 122.37 535.64 115.92 121.14 122.37 535.64
) Performance Products 225.71 15.22 | 80.51 402.89 225.71 126.04 80.51 402.88
d) Phenolics . - - - 500.62 522.43 42.88 908.01
Total 567.37 4%, 3E 425.50 1,831.72 1,067.99 1,019.11 468.38 2,739.72
Less : Inter segment revenue 17.01 1l 4.47 39.80 17.01 10.81 4.47 39.80
Total Revenue from Operations 550.36 485,37 421.03 1,791.92 1,050.98 1,008.30 463.91 2,699.92

2 |Segment Results before Tax & Interest:

a) Basic Chemicals 36.41 48.1C 32.32 145.35 36.41 43.09 32.33 145.35
b) Fine & Speciality Chemicals 25.53 B3+ 28.60 126.55 27.93 26.56 28.62 126.55
¢) Performance Products 130.97 .2z 3.08 83.18 131.14 47.90 3.03 83.23
d) Phenolics - - - - 59.00 76.79 (3.49) 95.79
Total 192.91 A T 64.00 355.08 254.48 194.35 60.49 450.92
Less: {) Interest 6.39 3.9Z 10.90 42.85 30.96 32.64 11.79 83.24
ii) Other un-allocable expenditure (Net of un-

allocable Income) 22.34 .z 19.74 99.74 22.29 20.53 19.73 99.70
Total Profit Before Tax 164.18 L 33.36 212.49 201.23 141.17 28.97 267.98

3 |Segment Assets
a) Basic Chemicals 467.57 458.3= 436.60 458.53 467.57 458.53 436.60 458.53
b) Fine & Speciality Chemicals 365.18 3.5 420.55 379.65 365.18 379.62 420.51 379.62
¢) Performance Products 390.98 3.3 361.85 379.64 390.98 379.68 362.02 379.68
d) Phenolics - - - 1,725.72 1,660.52 819.58 1,660.52
_m_ Others un-allocable 639.03 600.3% 590.69 A09.91 77.44 49.13 589.04 459.43
Total Segment Assets 1,862.77 1,82°.73 1,809.69 1,827.73 3,026.89 2,927.78 2,627.75 2,927.78

4 [Segment Liabilities
a) Basic Chemicals 155.54 196.96 168.63 155.54 168.63 196.96 168.63
b} Fine & Speciality Chemicals 74.28 79.95 82.89 72.02 80.44 79.55 80.44
¢) Performance Products 68.32 54.58 64.20 68.12 64.23 54.67 64.23
d) Phenolics - . 1,129.42 1,088.73 843.10 1,088.73
€) Others un-allocable 432.74 512,44 454.17 431.87 454.17 512.45 454.17
Tota! Seg Liabilitles 730.87 843.93 769.89 1,856,96 1,856.20 1,686.73 1,856,20

NOTES:

1 The above Unaudited financial results were reviewed by the Audit Committee and have been considered and approved by the Eca-d of Birectors at thefr meeting held on August 02, 2019.

2 Dividend of Rs. 2/- (Rupees Two only) per equity share of face value of Rs. 2/- (Rupees Two only) amounting to Rs. 32.89 Crores @& cliding tax on dividend of Rs. 5.61 Crores) had been recommended by the Board of Directors in
its meeting dated May 3, 2019. This was approved by the shareholders at the Annual General Meeting held on June 28, 2019 andiwa pad.

3 Effective from April 1, 2019, the Company has adopted Ind AS 116, Leases, using modified retrospective method. The comparatie= asat and for the period ended March 31,2019 and June 30, 2018 have not been retrospectively
restated. The adoption of Ind AS 116 did not have any material impact on the financial results of the Company.

4 With effect from April 1, 2019, the Company has changed the useful life of certain Property, Plant & Equipment based upor ~he technical evaluation conducted by the management. Accordingly, change in useful life of the
Property, Plant & Equipment is being applied prospectively in accordance with Ind AS 8 - Accounting Policies, Changes in Acccun#g Zstimates and Errors. Had the Company continued with the previously assessed useful life of
Property, Plant & Equipment, charge for depreciation for the quarter ended June 30, 2019 would have been lower by Rs. 4.07 Crar=s.

5

Ahmedabad, August 02, 2019

The figures of the last quarter are the balancing figure between audited figures in respect of the full financial year and the putisted year to date figures upto the end of third quarter of the financfal year.
For DEEPAK NITRITE LIMITED

b.\%_ﬂ\.

Chairman & Managing Director
DIN: 00028377
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of DEEPAK NITRITE LIMITED (“the Company”), for the quarter ended 30t
June, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’'s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might ba identifiod in an audit. Accordingly, wo do not

express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Ranok

Kartikeya Raval

(Partner)

(Membership No. 106189)
(UDIN: 19106189AAAAHB9576)

Place: Ahmedabad
Date: 2" August, 2019

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)




Chartered Accountants
18" Floor, Shapath -V
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of DEEPAK NITRITE LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”)
for the quarter ended 30t June, 2019 (“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

'We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel rasponsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:
a. Deepak Nitrite Limited - Parent Company
b. Deepak Phenolics Limited - Subsidiary Company
c. Deepak Nitrite Corporation Inc., United States of America. - Subsidiary
Company

Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,

as not disclosed the information required to be disclosed in terms of Regulation
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,




Deloitte
Haskins & SellsLLP

2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the financial results of two subsidiaries included in the
consolidated unaudited financial results, whose financial results reflect total
revenues of Rs. 511.49 crores for the quarter ended June 30, 2019, total net profit
after tax of Rs. 24.28 crores for the quarter ended June 30, and total
comprehensive income of Rs.24.28 crores for the quarter ended June 30, 2019,
as considered in the Statement. These financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Kontheyo Kowzt

Kartikeya Raval

(Partner)

(Membership No. 106189)
(UDIN: 19106189AAAAHC5348)

Place: Ahmedabad
Date: 2™ August, 2019




