
DEEP ENERGY RESOURCESLIMITED
(Formerly known as Deep Industries Limited)

Regd. OfficeAddress: 12A& 14,Abhishrcc Corporate Park, Ambli-BopalRoad, Ambli,Ahmedabad-380058.
Tel. : 02717-298510Fax: +912717298520E-mail: infolQdcepenergy.ooo Website: www.deepenergy.ooo

CIN : L63090G]1991PLC014833

End: as above i'

Yours faithfully,

Thanking you,

You are requested to take the same on your records.

This intimation will also be uploaded on the Company's website at www.deepenergy.ooo.

The meeting of Soard of Directors commenced at 12:00 P.Mand concluded at 04:45 P.M.

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of the SESI (LODR)
Regulations, 2015, we are enclosing herewith the un-audited Financial Results (Standalone and
Consolidated) of the Company for the quarter ended on 30th June, 2023 along with the Limited Review
Reports of Statutory Auditor's thereon.

With reference to subject matters, we herby inform you that the Soard of Directors of the Company at its
meeting held today i.e. 11th August, 2023 has inter-alia approved the Un-audited Financial Results
(Standalone & Consolidated) of the-Company for the quarter ended on 30th June, 2023 and considered and
took note of Limited Review Report issued by the Statutory Auditors, Mjs Mahendra N. Shah & Co..

Dear Sirj Madam,

Ref: 1. Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI (LODR)Regulation,
2015 .

Sub: 1. Outcome of the Board meeting held today i.e. 11th August, 2023.
2. Un-audited Financial Results (Standalone & Consolidated) of the Company for the

quarter ended on 30th June, 2023.
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To,
Corporate Relations Department
National Stock Exchange of India Limited.
Exchange Plaza, Plot No. c-i. Slock-G,
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inquiries, primarily of the Company's personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordancewith standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we

3. We conducted our review in accordancewith the Standard on Review Engagement (SRE)2410,
"Review of interim Financial information Performed by the independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India ("ICAI"). This Standard requires that
we plan and perform the review to obtain moderate assuranceas to whether the Statement is
free of material misstatement. A review of interim financial information consists of making~

2. This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" (!lInd AS34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issuedthereunder and other accounting principles generally accepted in india and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the
Listing Regulations. Our responsibility is to expressa conclusion on the Statement basedon our
review.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Deep Energy ResourcesLimited (Formerly known as Deep Industries Limited) (lithe company")
for the quarter ended June 30, 2023 (lithe Statement") attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and
DisclosureRequirements) Regulations,2015, asamended.

To
The Board of Directors of
DeepEnergyResourcesLimited (Formerly known asDeep Industries Limited)

Independent Auditor's review report on Quarterly Unaudited Standalone Financial Results of
Deep Energy Resources Limited (Formerly known as Deep Industries Limited) for the quarter

•ended June 30, 2023 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, asamended
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Membership No. 045706
UDIN: 23045706BGUVXl4524

Date: August 11, 2023
Place:Ahmedabad

For, Mahendra N Shah & Co.
Chartered Accountants

5. Attention is drawn to the fact that the figures for the quarter ended June 30, 2022 are based on
previously issued financial results and that were reviewed by the predecessor auditor (vide their
unmodified limited review report dated August 13, 2022). Our conclusion is not modified in
respect of this matter.

•Other Matter

... 4. Basedon our review conducted as stated in paragraph 3, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the Ind As 34, prescribed under section
133 of the Act and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement .
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3. We conducted our review in accordancewith the Standard on Review Engagement (SRE)2410,
"Review of interim Financial information Performed by the independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India ("ICAI"). This Standard requires that
we plan and perform the review to obtain moderate assuranceas to whether the Statement is
free of material misstatement. A review of interim financial informa~on consists of making
inquiries, primarily ofthe persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under Section 143(10) of the
CompaniesAct, 2013 and consequently does not enable us to obtain assurancethat we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

2. This statement, which is the responsibility of the Parent Company's management and approved
by the Parent Company's Board of Directors, has prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS34") prescribed under Section 133 of the CompaniesAct, 2013, asamended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.Our responsibility is to
expressa conclusion on the Statement basedon our review.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Deep Energy Resources limited (Formerly known as Deep Industries Limited) (lithe Parent
Company") and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group") for the quarter June 30,2023 ("the Statement") attached herewith, being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and
DisclosureRequirements) Regulations,2015, asamended (the "Listing Regulations").

To
The Boardof Directors of
Deep EnergyResourcesLimited (Formerly known asDeep Industries Limited)

Independent Auditor's review report on Quarterly Unaudited Consolidated Financial Results of
Deep Energy Resources Limited (Formerly known as Deep Industries Limited) for the quarter

•ended June 30, 2023 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, asamended
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Partner

Membership No. 045706
UDIN : 23045706BGUVXM6887

For, Mahendra N Shah & Co.
Chartered Accountants

Date: August 11, 2023
Place: Ahmedabad

7. Attention is drawn to the fact that the figures for the quarter ended June 30, 2022 are based on
previously issued consolidated financial results and that were reviewed by the predecessor
auditor (vide their unmodified limited review report dated August 13, 2022). Our conclusion is

not modified in respect of this matter.

6. The Consolidated financials statements include unaudited financial statements of Deep Energy
LLC,USAwhose financial statements reflects total revenue oftotal revenue of NIL, Net profit NIL
for the quarter ended on that date, as considered in the financial results. These financial

statements are unaudited and have been furnished to us by the management and our opinion
on the statement, in so far it relates to the amount and disclosure included in respect of this
subsidiary, is based on solely on such unaudited financial statements. Our conclusion is not
modified in respect of this matter'.

Other Matters

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed or that it contains any material misstatement.

•

4. The Statement includes the results of following subsidiaries:
• Prabha Energy Private Limited

• Deep Natural Resources Limited
• Deep Energy LLC,USA

MAHENDRA N. SHAH & CO.
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.
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Standalone Consolidated

Sr. Particulars Quaner ..nded Yur ..nded Quarter ended Ye.tended

No. 30-06·2023 31-03-2023 30-06-2022 31-03-2023 30-06-2023 31-03-2023 30-06-2022 31-03-2023

(Refer Notes belo..,) unaudited Audited Unaudited Audited Unaudited Audited Unludited Audited
1 Income from Revenue

(a) Revenue from operations 449.50 1901 1.490.28 51.03 2,04S.6S 78.80 3,345.29
(b) Other Income 56.43 24.46 6.45 175.22 10.37 (0.56) B.7l 30.46
Total Income 56.43 473.96 25.52 1,665.50 61.39 2,045.09 87.51 3.375.74

2 hpenses

a Cost of materoals consumed and Operatlnl Expenses -19.16 9.39 17.69 301.38 34.29 3.87 19

b Purchase of stock-In·trade 0.06 470.04 1,200.79 1,Sn66 2.373.08
c Chang". In Inventories of Finished 10ods .....ork-in-prOlress - - - -
d EMployee beneflls eKpen se s 1.>5 1.16 3.76 7.63 46.92 64.73 16.31 141.60
e FInance cost 0.01 0.00 0.02 0.54 8.75 5.92 7.60 28.3,1
f Depreciation and amort,zallon expenses 1.74 1.73 1.74 6.94 7.85 7.64 7.83 31.40

a Otner expenses 7.06 4.71 10.29 79.03 9.06 7.92 1952 10280
Total hpenses 10.42 458.48 25.20 1,294.93 90.28 1,965.25 85.55 3,064.42

3 Profit I (lou) from ordinary activities befo,. exceptional
46.01 15.47 0.32 37056 (28.89) 79.84 1.96 311.33

items and ta.
4 Exceptional Items - - - - -
5 Profit I (loss) from ordin.ry activities before tax 46.01 15.47 0.32 37056 (28.89) 79.84 1.96 311.33
6 T"" Expense

• PrOl/lsion fo, la.aloon (net) 11.72 399 0.18 92.31 11.95 1.09 1.29 9514
b P'OVISionfor Deferred taK habll,lv/lasset) (0.15) 0.35 (0.09) (1.21) (1.10) 2.50 0.31 (0.02)

7 Net P,ofit I (loss) for the period 34.43 11.14 0.23 279.47 (39.75) 76.25 0.36 216.21

Net Profit attributable to:
~ Own~rs 34.43 11.14 023 279.47 (29.95) 74.70 (U7) 207.44
b. Non-controll,ng onteresl - - (9.80) 1.55 1.73 8.77

• OtMr comprehen"ve Income I (expenses)
a. IleMs that will not be r"classlfi~ to profit Of loss(nel of - - -la.)
b. Items that WIll not be redass,jfi~ to profit or Ioss(net of

ta.) - - - - - -
Total comprehensive Income for the period 34.43 11.14 0.23 279.47 (39.75) 76.25 0.36 2t6.21
Total comprehenSIve Income attributable to:
a Owners 3443 11.14 0.23 279.47 (2995) 74.70 (1.37) 207.44
b Non-controlll"llnterest (980) 1.55 1.73 8n

9 ~.Id up equ,ty share tap lal (face value of Rs.lO/-) 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00
10 Other EqUIty 35,242.06 36,751.47
11 Eaminl' pe, equity of Rs.10/· each (not annualized)

a. BaSIC(In Rs ) 0.11 0.03 0.00 0.87 (0.12) 0.24 0.00 0.68
b Diluted (,n Rs.) 0.11 0.03 0.00 0.87 (0.12) 0.24 0.00 0.68

(Rs. In lakhs UCI!pt per share data)

DEEP ENERGY RESOURCES LIMITED
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STATEMENTOFUNAUDITED FINANCIALRESULTSFORTHEQUARTERENDEOON 30TH JUNE,2023

.... ....



Place: Ahmedabad
For, DEEP ENERGY RESOURCESlTD

Date: 11/08/2023 .

3 The Statutory Auditors of the Company have carried out a ~LimitedReview· of the above results as per Regulation 33 of the
SEBI [Listing Obligationand Disclosure Requirements]Regulations,2015.

4 The Company is not required to give segment wise revenue details and capital employed as the Companyoperates in single
business segment.

5 The Indian Parliamenthas recently approved the code on Social Security, 2020. This has also received consent of the Hon'ble
President of India. The code when implemented will impact the contribution by the company towards benefits such as
Provident Fund, Gratuity etc. The effective date{s) of Implementationof this code is yet to be notified. In view of this, any
financial impact due to the changewill be assessed and accountedfor in the period of notification.

6 The ConsolidatedFinancial results include the results of follOwingsubsidiarycompanies for the quarter endedJune 30, 2023
(i) Prabha EnergyPrivate Limited
(ii) Deep NaturalResources Limited
(iii) DeepEnergy llC

7 The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial
year upto March 31, 2023 and unaudited year to date figures upto December31,2022 being the date of the end of third quarter
of financial year whichwere subjected to limited review.

8 Figures of previous reporting periods have been regroupedl reclassifiedwherever necessary to correspondwith tM figures of
the current reportingperiod.

1 These financial results were reviewed by the Audit Committee, and were approved by the Board of Directors, in their
respective meetingsheld on 11th August 2023.

2 The above results for the quarter ended on June 30, 2023 has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules,2015 (Ind AS). prescribedunder Section 133 of the CompaniesAct, 2013, and other recognised
accountingpractices and policies to the extent applicable.

•
NOTES

•••••
•&. ••••.....: .... .
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