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February 14, 2024 

 

To, 

Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai - 400 001  

 

Scrip Code: 512068 

 

Dear Sirs, 

 

Sub.: Outcome of the Meeting of the Board of Directors held on February 14, 2024. 

 

With reference to the captioned subject and pursuant to Regulation 30 & 33 read with Schedule III of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform that the meeting of the Board of Directors of the Company 

was held on Wednesday, February 14, 2024.   The meeting commenced at 11:00 A.M. and concluded 

at 1:30 P.M. and the Board, amongst other matters, inter-alia considered and approved: 

 

1. The Un-Audited Financial Results of the Company (Standalone & Consolidated) for the quarter 

and nine months ended December 31, 2023 and took on record the Limited Review Report issued 

by the Statutory Auditors on the said Financial Results; 

 

2. Convening of an Extra-Ordinary General Meeting of the Company on Thursday, March 14, 2024 

to transact the Special Business for seeking approval of Shareholders for Material Related Party 

Transactions. 

 

We enclose: 

 

The Unaudited Financial Results of the Company (Standalone & Consolidated) for the quarter and 

nine months December 31, 2023 along with the Limited Review Report issued by the Statutory 

Auditors on the said Financial Results. 

  

Request you to take the above intimation on record and acknowledge.  

 

Yours truly, 

 

For Deccan Gold Mines Limited  

 

 

 

 

______________________ 

Subramaniam Sundaram 

Company Secretary & Compliance Officer 

Membership No.: A12110 

 

 

SUNDARAM 
SUBRAMANIAM

Digitally signed by 
SUNDARAM 
SUBRAMANIAM 
Date: 2024.02.14 
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DECCAN GOLD MINES LIMITED 

CIN:- CSTSCOMH1984PLCO34662 _ 

Reg Office: 501, Ackruti Trade Center, Road No.7, MIDC, Andheri (East), Mumbai -400093 

Tel No.022 62606800, Fax No.022 62606800 Website: www.deccangoldmines.com, Em: |D:info@deccangoldmines.com 

Statement of Un-Audited Financial Results for the Quarter and Nine months ended December 31, 2023 

(Rs in Million) 

Standalone , Consolidated 

Quarter ended Nine Months ended Year ended Quarter ended Nine Months ended Year ended 

SL No December September December December December “ March* December September December December December March 
31,2023 30,2023 34,2022 31,2023 31,2022 3172023 31,2023 30,2023 31,2022 31,2023 31,2022 31,2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited). 

4 Income from Operations _ 

(a) Net Sales/Income from Operations (Net of excise duty) _ 3,254 0.646 0.314 6.950 3.254 

(b) Other Operating Income ali 0.449 0.342 (0.007) 0.910 2.521 0.171 2.513 0.344 ~~ 0.007 2.979 2.543, 0.195 
Total income from Operations (net) _ 0.449 0,342 (0.007) 0.910 2.521 3.425, 3.159 0.655 0.007 9.929 2.543 3.449 

2 Expenses _ 5 

(a) Cost of Materials consumed (0.270) 0.312 0.042 

(b) Purchase of stock-in-trade 
(c) Changes in inventories of finished goods, work-in-progress and 

stock-in-trade 7 
(d) Employee benefits expense _ 3.571 2.989 2,967 9.567 8.882 12.348 3.620 3.037 3.077 9.727 9.200 12.795 

(e) Depreciation and amortisation expense _ 0.013 0.007 = 0.026 0.008 0.013 29.794 22.083 0.006 51.897 0,008 0,233 

(f) Other expenses (All items exceeding 10% of the tolal 

expenditure excluding interest expenditure may 29.674 4.575 5.627 50.000 12.753 18.667 64.614 19.345 5.309 89.329 11.684 17.299 

be shown separately; _ 

Total Expenses 33.258 17,574 8.594 59.593 21.643 31.028 97.758 44,777 8.392 150.995 20,892 30.327 

3 Profit/Loss from Operation before Except te (32.809) (17,229) (8.601) (58.683) (19.122) (27.603) (94.599) (44.122) (8.385) (141.066) (18.349) (26.878) 

1z_ [Income and expenses from non-operating i _ " |: ; 
4 Exceptional Items _ ° * 

5 Total Profit/Loss before tax (32,809) (17.229) (8.601) (58.683) (19.122) (27.603) (94.599) (44.122) (8.385) (141.066) (18.349) (26.878) 

6 __|Tax Exponses . _ 3 
fa. teurrent Tax = = — = ones z 2 = = 5 = = 0.113 

b, Deferred Tax = = - : : : : : - - | z : 
jc. Short/(Excess) Provision of Tax : - : * - 0.765 - - : - = 0,891. 

Total tax expenses ® = S = = 0.765 zi : : - : 4.004 

7 Net Profit/Loss for the periad from continuing operations (32.809) (17.229) (8.601) (58.683) (19.122) (28.368) (94.599) (44.122) (8.385) (141.066) (18.349) (27.882) 

8 Profit /Loss from discontinued operations before tax (32.809) (17.229) (8.601) (58.683) (19.122) (28.368) (94.599) (44.122) (8.385) (141.066) (18.349) (27.882) 

:!) Tax expenses of discontinued operations = 

10 Net profit/loss from discontinued operation after tax (32.809) (17.229) (8.601) (58.683) (19.122) (28.368) (94.599) (44.122) (8.385) (141.066) (18.349) (27.882) 

Net Gain Due to Increase in Sharecapital in Associates 134.795 43.413 177.617 

Share of Profit/Loss of associales and joint ventures accounted for 

11 using equily method 
(1.029) (1.064) (2.093) (0.254) 

[Add/Less: (Profit) / Loss Trl’ lo Min ; 12.295 1.971 14.266 

12 Minority Interest 
13 oss for period (32.809) (17.229) (8.601) (58.683) (19.122)| (28.368) 51.462 0.198 (8.385) 48.724 (18.349) (28.136) 

14 Other comprehensive income net of taxes _ ee 

____| Defined benefit plan acturial gains (losses) a ee 0.227 0.269 

Exchange difference on translation of foreign operation L 
15 Total comprehensive Income for the period (32.809)| (17.229) (8,601) (58.683) (19.122) (28.141) 51.462 0.198 (8.385) 48,724 (18.349) (27.867) 

16 Total profit/loss, attributable to: 

a. Profit/Loss, attributable to owners of parent - 51.462 0.198] (8.385) 48,724 (18.349) (28,138) 
b. Total Profit/Loss, attributable to non-controlling interests _ a (0.000) {0.000} (0.000}] (0.000) {0.000) (0.000) 

17 Total comprehensive income for the period attributable to: _ 

oa income for the period attributable to owners of 51.462 0.198 (8.385) 48.724 (18.349) (27.887) 

b. Total comprehensive income for the period attributable to owners of 
parent non-controlling interests _ (0,000) (0.000)} 0.000) {o.000) (0.000) (0.000) 

18 Details of Equity share capital: 

a. Paid-up equity share capital 147.267 147.267 93,327 147.267 93.327 126.835 147.267 147.267 93.327 147.267 93.327 126.835 

b. Face value of equity share capital Rs.1/-each Rs.1/-each Rs.1/-each Rs.1/-each Rs, 1/-each Rs.1/-each Rs.1/-each Rs.1/-each Rs.1/-each Rs.1f-each Rs.1f-each Rs.1/-each 

19 Details of debt securities _ ml 

a. Paid-up debt capital _ _ — 

b. Face value of debt securities — _ _ 

20 _|Reserves excluding revaluation reserve _ _ - - 

_ 21 |Debenture redemption reserve — 
22 _|Earnings per share (not annualised) fo 

a. Basic earnings (loss) per share from continuing operations 

b, Diluted earnings (loss) per share from continuing operations 



Earning per equity share for discontinued operations 

a. Basic earnings (loss) per share from discontinued operations 

b. Diluted earnings (loss) per share from discontinued operations 

Earning per equity share 

(a) Basic earings (loss) per share (0.223) (0.1147) (0.092) (0.398) (0.205) (0.222) 0.349 0.004 (0.090) 0.334 (0.197) (0.220) 

(b) Diluted earnings (loss) per share (0.223) (0.117) (0.092) (0.398) (0.205) (0.222) 0.349 0.001 (0.090) 0.331 (0.197) (0.220) 
NOTES: 

The results for the quarter and nine months ended December 31, 2023 were reviewed and recommended by the Audit Commitee and thereafter approved by the Board of Directors in it's meeting held on 14th February'2024 * 

The Un-audited standalone and Consolidated Financial Resulis have been prepared in accordance wilh the recognition and measurement Principle provided in indian Accounting standards (IND AS 34), the provisions of the Companies Act, 2013 (ihe Act) as applicable and 

guidelines issued by the Securities and Exchange Board of India (seen under SEB! (LODR) Regulations 2015, as amended, 

The company operates in single segment namely "Gold Exploration and Mining" 

The Un-audited financial results of the Company for the quarter and nine months ended December 31, 2023 are available on the Company's website i.e www. deccangoldmines.com and also available on BSE's website ie. www.bseindia.com 

The company raised an amount of Rs. 14.93 crore through issue of equity shares and equity warrants under preferential alloimement . The said amount remained un-utilised during the quarter ended 31st december 2023 

[Previous quarters’ / year's figures have been regrouped | rearranged wherever considered necessary. 

\ey 

of Dbocan Gold Mines Limited 

NN Qare 
x 

param Oo" 
s stbr eh Ae 
Whole Time Director 
DIN:06389138 

Place : Bengaluru 

Date: February 14, 2024 



V. K Beswal & Associates 
CHARTERED ACCOUNTANTS 

408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone : Office : 43455656/ Fax : 43455666 Email : admin@vkbeswal.com 

Independent Auditors’ Limited Review Report on Quarterly & Nine 

Month Ended Unaudited Standalone Financial Results of Deccan Gold 

Mines Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Deccan Gold Mines Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results 
of Deccan Gold Mines Limited (“the Company”) for the Quarter & Nine Month 

ended December 31, 2023 (“the Statement”) attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements), Regulations, 2015 (‘the 

Regulation’) as amended, read ~— with SEBI Circular No. 
CIR/CFD/CMD 1/44/2019 dated 29" March 2019 (‘the Circular’) as amended. 

This Statement which is the responsibility of the Company’s Management and 
approved by the Board of Directors has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 



Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of Unaudited Financial 
Results prepared in accordance with applicable Indian Accounting Standards 
specified under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For V K Beswal & Associates 

Chartered Accountants 

Firm Registration No 101083W 

i. 
CA Kunal V. Beswal 

Partner 

M No-131054 

UDIN No. : 24131054BKCCCW5644 

Place: Mumbai 

Date: 14-02-2024



V. K Beswal & Associates 
CHARTERED ACCOUNTANTS 

408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone : Office : 43455656/ Fax : 43455666 Email : admin@vkbeswal.com 

Independent Auditor’s Limited Review Report on the Quarterly & Nine Month Ended Unaudited 
Consolidated Financial Results of Deccan Gold Mines Limited Pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors of 

Deccan Gold Mines Limited 

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Deccan Gold 
Mines Limited (“the Parent”) and its subsidiaries, (collectively referred to as “the Group”) and its share of the 
net profit/(loss) after tax and total comprehensive income / loss of its associates for the Quarter & Nine Month 
ended December 31, 2023 (“the Statement”), attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 
(‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD 1/44/2019 dated 29th March 
2019 (‘the Circular’). 

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of 
Directors, has been compiled from the related interim consolidated financial results / interim consolidated 
financial information which has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

This Statement includes the results of the following entities: - 

Sr. No. Name of the Entity Relationship 

l Deccan Exploration Services Private Limited Indian Subsidiary 

2 Deccan Gold (TZ) Private Limited Foreign Subsidiary, Tanzania 
3 Geomysore Services (India) Private Limited (w.e.f, 02nd Indian Associate Company 

March, 2023) 
4 Avelum Partner LLC, Kyrgyzstan (w.e.f. 13" September, | Foreign Subsidiary, Kyrgyzstan 

2023) 
5 Kalevala Gold Oy, Finland (w.e.f. 13" September, 2023) Foreign Associates, Finland 



Is presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015 (‘the Regulation’) as amended, read with SEBI Circular No. 
CIR/CFD/CMD1/44/2019 dated 29th March 2019 (‘the Circular’). 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with applicable Indian Accounting Standards specified under 
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

The accompanying statement includes the unaudited interim standalone financial results, in respect of:- 

Deccan Exploration Services Private Limited, Indian subsidiary company, which have not been reviewed by 
us, whose unaudited interim standalone financial results reflect revenue of Rs.2,069 thousand, net profit after 
tax of Rs.361 thousand, and total comprehensive income of Rs.361 thousand for the Nine Month ended 
December 31, 2023 respectively as considered in the statement which have been reviewed by other auditor. 

Deccan Gold (TZ) Private Limited, Tanzania foreign subsidiary company, which have not been reviewed by 
us, whose result reflect revenue of Rs. Nil, net loss after tax of Rs.154 and total comprehensive loss of Rs.134 
for the Nine Month ended December 31, 2023 respectively as considered in the statement which have been 
prepared by the management based on the financial information as approved by the Board of Directors of it’s 
subsidiary as per the relevant country statute. According to the information and explanations given to us by 
the Board of Directors of the Holding Company, this financial statements/financial information are not 
material to the Group. 

Geomysore Services (India) Private Limited, Indian associate company, which have not been reviewed by 
us, whose result reflect revenue of Rs.8,202 thousand, net loss after tax of Rs.4,711 thousand, total 
comprehensive loss of Rs.4,711 thousand and its share of the loss after tax of Rs.2,001 thousand for the nine 
month ended December 31, 2023 respectively as considered in the statement which have been prepared by the associate management which have been furnished to us by the holding company management. According to 
the information and explanations given to us by the Board of Directors of the Holding Company, this financial 
statements/financial information are material to the Group. 

Avelum Partner LLC, Kyrgyzstan foreign subsidiary company, which have not been reviewed by us, whose 
result for the period September 14, 2023 to December 31, 2023 reflect revenue of Rs. 6,458 thousand, net loss after tax of Rs. 30,736 thousand and Net Current assets of Rs. -ve 20,109 thousand for the Nine Month ended 
December 31, 2023 respectively as considered in the statement which have been prepared by the management based on the financial information as approved by the Board of Directors of it’s subsidiary as per the relevant 
country statute. According to the information and explanations given to us by the Board of Directors of the 
Holding Company, this financial statements/financial information are material to the Group. 

Kalevala Gold Oy, Finland foreign associates company, which have not been reviewed by us, whose result reflect revenue of Rs. NIL, net loss after tax of Rs.3,396 thousands, total comprehensive loss of Rs.3,396 thousand and its share of the loss after tax of Rs.92 thousand for the nine month ended December 31, 2023 respectively as considered in the statement which have been prepared by the management based on the financial information as approved by the Board of Directors of it’s associate as per the relevant country statute. According to the information and explanations given to us by the Board of Directors of the Holding Company, this financial statements/financial information are material to the Group. 



Our conclusion on the Statement is not modified in respect of our reliance on the unaudited interim standalone 
financial results certified by the Management. 

For V K Beswal & Associates 

Chartered Accountants 

Firm Registration No 101083W 

CA Kunal V. Beswal NV) Jf &H 

Partner — WY 

M No-131054 

UDIN No. : 24131054BKCCCX3800 

Place: Mumbai 

Date: 14-02-2024


