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July 29, 2020 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Tower. 

Dalal Street, Mumbai — 400 601 

Scrip Code: 512068 

Dear Sirs, 

Sub.: Proceedings of the Meeting of the Board of Directors held on July 29, 2020 

With reference to the captioned subject and pursuant to Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we would like to inform that the meeting of the Board of Directors of the Company was held on 
Wednesday, July 29, 2020 via Video Conferencing. The meeting commenced at 11.30 a.m. and 
concluded at 1.30 pm. 

At the said meeting, the Board of Directors inter alia approved the Un-audited Financial Results 
(Standalone & Consolidated) for the quarter ended Jame 30, 2020 and also took on record the 
Limited Review Report issued by the Statutory Auditors on the said Un-audited Financial 
Results (Standatone & Consolidated) for the quarter ended June 30, 2020. 

The said Un-audited Financial Results (Standalone & Consolidated) for the quarter ended June 
39, 2020 and Limited Review Report issued by the Statutory Auditors on the said Un-audited 
Financial Results are attached. 

We request the BSE to take the same on record and oblige. 

Yours truly 

UU os 
$. Subramaniam 
Company Secretary & Compliance Officer 
Meinbership No.: ACS 12110 
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Statement of Un-Audited Financial Results tor the quarlor ended June 30, 2020 
  

  

    

    

      

     

    

  

  

  

  

ee a (Bs In Millions) 
‘Standalone a Censolidaied a 

he i: ‘ Quarter ended Year ended | Guarler ended Your dhded fo articulacs : March 31, | June 30, 1} dune 30, "] March 34. | June 30, | March 31, une 90.2020) 2028 zis | 2020 || 2020 | vo20 || pat 2020 
i aul (Uoauctited) | (Audited) |(Unaudited)| (Audited) |{Unaudited)| (Audited) (Unuudited)| (Audited) 1 _ income from Operations e 

(aj Net Sules/income from Operalions (Nel at excise duly) = _ (©) Other Operating income wait 370 1.58 76 | __ oz 21 168 Total income froin Operations (net) 41 3.70 1.53 736 0.02 (G21) 168 Expenses : 

  

  

  (a) Cost of Materlats consumed 
  

  

    te} Chunges in investerles of finished goods, work progress and T 
pte ‘k-inrzde 

\ 

  

  

  

mployee beneills experse 3.35 463 347 238 | BES a4 Tar 
  

  

  

(e}Depreciation and anortivation expense. 0.00 0.00 6.00 0.02 | 0.24 
(DOther expenses (Allitems exeeading 10% of the tolal t i expenditure excluding interest expenditure may 288 aay 3.33 1701, ang 4.08 375 be shown separately) I 

os] 116 
624 

    Total Expenses 62 10.48 6.0 | 31.30 6.0 4 170 28.07 
  ProfitiLoss from Operation before Exceptional items 15.13) (6.44)) (5.27) (28.34) 15.02)" (7.42) (6.02}| (26.70) 
  Exceptional ters 
  

  

i 
Tolal ProfitiLoss betore tax ei) (649) G.an| aay een Lesa) 
Tax Expenses i 
  (a, Currant Tax z : a z 
  fn. Deferred Tax 5 =P = cae 
  Total tax expenses = =f 
  

  

Net ProfitfLoss for the period trom continuing operations 6.13) (64a (6.271 ___(28.34), (6.02) (7.42) {6.02} (26.70) 
Profit /Loss from discontinued operations before tax = = = e : 
    Tax expenses of discontinued operations 

  

  

  Net pralitioss from discontinued operation alter tax | = mi 
Share of Profit/l.os5 of associates and joint ventures accounted for 1 
using equily method | 

  

  

  Minoity Interest i 3   

  

Total ProfitiLoss for pe (5.13) G48) (6.27) (22.54) 48.02)" (7.42) (6.02}|_ (26.70) 
  

as 
Other comprehensive income nel of taxes: 5 10.47)) = (0.17) a = * 17 Total comprehensive lucome for the period _ (E27 (23.51) 48.03) 7.a 6.03] (26.86)] 

  

    

  

    

  

Total profit/loss, attributable to: 
  2, ProtiLoss, atldbulable lo ovmars of parent i 
      fb, Total ProfivLess, attributable to non-conlroling interests t 

Total comprehensive income far the period attrlbutable toz 

  

  

  

}2. Comprehens ve income tor the period ailributable to owners of parent| 
  1b, Total comprehensive income for the period attributable te owners of 

parent nor-controling interests 

  

  

Details of Equity share capital | 
  

  

&, Paid-up equity share capital 95.35 | £3.33 93,33 93.33 33.33 
  

  

b, Face value c* equily shee capital Rs.i aca [Rs.1/- each RSP each |Rs.1 cach [R31 each 
  [Gotaits of debi securities 
  5. Paid up debt capital | 
  b. Face value of deb securities 
  

  

Reserves exeluifing revaluation reserve 390.07 38584 
  Debenture redemption reserve 
  _[Earnings per share (not ennualiscd) 
  js Basic earnings (oss) par share from continuing operations 
  , Diluied eamings ( oss) pe- share trom continuing operalionss T 
    Earning per equity share far discontinued operations 
  la. Basic exinings (loss) per share from disccntinued operators 
  b. Diluted earnings (‘oss) per share from discontinued operatons 

Farning per equity share         (ia) Basic earnings (oss) per share (25) Gory (06) (0.26) G08), (0.08) (0.08) (028) 
                (5) Diluted earnings (Joss) ser share 05} ~ (0.071) (0.064| 0.25] (0.08) (0.08)| __(0.08)| {0.29} 
  

  [The results for the quarter ended Jun 30, 2020 wa 
|July 2020. 

"The Un- aude stendalont and Gonselidated Financial Resulls have been prepared in accordan 
stancards (ND AS $4), the provisions of the Companies Act, 2013 (tre Act) as applicable anu gu: 
{LODR} Requilalions 2015, as amended. 

   ‘reviewed and recommended by the Aucit Cammitae ard theroaller approved by tie Goard of Directors in its meeting hald on 20h 

  

ilh the recognilion and measurement Pans ple provided in indiea Accounting 
nos issued by the Securities and Excxanga Soard of India seen under SEBL 

  

  

  The Sompaiiy eocrates in single segment namely "Gold Exploration and Mining" 
[The Un-audiad financial resulls of the Company for the quarter ended June 30, 2020 are available on the Gampany's websile Le waw.deccengo'dmines.com and alsa available on BSE's website ie. unny bseincia.com   

  = bs | [AS he companys yet to commence mining operations thers has been no immu f COVIE1S on tie company’s day fo day operations, However, tha recon Covid- lockaun courted | 
‘wilh the inordinate delay in grant of mineral concessions has had a sighificani imipact en the Company's development of its Projects     

  
      

  

Previous quaren? years fquies have boon regrouped /reerrankied wherever consiaeved necessary 

  

     
   

   

  

fonder of he Board of birectors 
Deccan Gold Mines Limited 

AN) 
andeep Lakhwara 

lace = Bungalura Managing Director 
Date: 29th July 2020 DIN:01049978    



P RAGARWAL & AWASHTI 

CHARTERED ACCOUNTANTS 

REGD OFFICE: 42, Gopal Bhavan, 199, Princess Street, Mumbai - 400 002. 
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Independent Auditors’ Review Report on Quarterly Unaudited Standalone 

Financial Results of Deccan Gold Mines Limited pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and _ Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors of 

Deccan Gold Mines Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results 

of Deccan Gold Mines Limited (“the Company”) for the quarter ended June 30, 

2020 (“the Statement’) attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 (‘the Regulation’) as amended, 

read with SEBI Circular No. CIR/CFD/CMD 1/44/2019 dated 29" March 2019 

(‘the Circular’). 

This Statement which is the responsibility of the Company’s Management and 

approved by the Board of Directors has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedure applied to financial data and thus



provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of Unaudited Financial 
Results prepared in accordance with applicable Indian Accounting Standards 
specified under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For P.R. AGARWAL & AWASTHI 
CHARTERED ACCOUNTANTS 
FIRM REGN NO.:117940W 

PAWAN KR Digitally signed by PAWAN KR 

AGARWAL Date: 2020.07.29 10:47:35 +05'30' 

CA PAWAN K. AGARWAL 

PARTNER 

M.NO. 034147 

UDIN No. : 20034147AAAABV4535 

PLACE: MUMBAI 
DATE: 29.07.2020



P R AGARWAL & AWASHTI 
CHARTERED ACCOUNTANTS 

REGD OFFICE: 42, Gopal Bhavan, 199, Princess Street, Mumbai - 400 002.Phone: 022 

22093908 Fax: 022 22089133 Email: info@pawanca.com URL: www.pawanca.com   

Independent Auditor’s Review Report on the Quarterly Unaudited 

Consolidated Financial Results of Deccan Gold Mines Limited Pursuant 

to the Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

To 

The Board of Directors of 

Deccan Gold Mines Limited 

We have reviewed the accompanying Statement of unaudited Consolidated 

Financial Results of Deccan gold Mines Limited (“the Parent”) and its 
subsidiaries, (collectively referred to as “the Group’) and its share of the net 

profit/(loss) after tax and total comprehensive income / loss of its subsidiaries 
for the quarter ended June 30, 2020 (“the Statement”), attached herewith, being 

submitted by the Parent pursuant to the requirement of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘the 

Regulation’) as amended, read with $SEBI Circular No. 
CIR/CFD/CMD 1/44/2019 dated 29th March 2019 (‘the Circular’). 

This Statement, which is the responsibility of the Parent’s Management and 

approved by the Parent’s Board of Directors, has been compiled from the 
related interim consolidated financial results / intertm consolidated financial 
information which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, “Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of



Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, 

accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

This Statement includes the results of the following entities: - 

a) Name of Subsidiary included: 

Deccan Exploration Services Private Limited (Wholly Owned 

Subsidiary) 
b) Is presented in accordance with the requirements of Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015 (‘the Regulation’) as amended, read with SEBI Circular No. 
CIR/CFD/CMD 1/44/2019 dated 29th March 2019 (‘the Circular’). 

Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement prepared in 

accordance with applicable Indian Accounting Standards specified under 
section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

We have not conducted review of one subsidiaries included in the unaudited 

consolidated financial results, whose financial information reflect total assets 

of Rs.442.55 Millions as at June 30, 2020 and total revenues of Rs. 0.00 

Millions, total net loss after tax of Rs. 0.89 Millions and total comprehensive 

loss of Rs.0.89 Millions, for the quarter ended June 30, 2020 and net cash 

outflows of Rs.1.30 Millions for the period from April 1, 2020 to June 30, 

2020 as considered in the unaudited financial results. These unaudited financial 

results have been approved and furnished to us by the Management. Our 

conclusion in so far as it relates to the affairs of these subsidiaries, is based 

solely on such unaudited financial results. According to the information and



explanations given to us by the Management, these interim financial results are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

For P R Agarwal & Awasthi 

Chartered Accountants 

Firm Registration No 117940W 

Digitally signed by PAWAN 

PAWAN KR KR AGARWAL 

AG ARW AL Bais: 2020.07.29 10:44:57 

CA Pawan KR Agarwal 

Partner 

M No-034147 

UDIN.: 20034147AAAABU1725 

Place: Mumbai 

Date: 29.07.2020


