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July 29, 2020

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai — 400 001

Scrip Code: 512068

Dear Sirs,
Sub.: Pltoceedings of the Mecting of the Board of Directors held on July 29, 2020

With reference to the captioned subject and pursuant to Regulation 30 of the Securities and
Exchange Board of India (T.isting Obligations and Disclosure Requirements) Regulations, 2015,
we would like to inform that the meeting of the Board of Dircctors of the Company was held on
Wednesday, July 29, 2020 via Video Conferencing. The meeting commenced at 11.3¢ a.um. and
concluded at 1.30 pm.

At the said meeting, the Board of Directors infer alia approved the Un-audited Financial Results
(Standalone & Consolidated) for the quarter ended June 30, 2020 and also took on record the
Limited Review Report issued by the Statutory Auditors on the said Un-audited Financial
Results (Standatone & Consolidated) for the quarter ended June 30, 2020.

The said Un-audited Financial Results (Standalone & Consolidated) for the quarter ended June
30, 2020 and Limited Review Report issued by the Statutory Auditors on the said Un-audited
Financial Resuits are attached.

We rcquest the BSE to take the same on record and oblige.

Yours truly

QEQB : \o QO
i wh

S. Subramaniam
Company Secretary & Compliance Officer
Meinbership No.: ACS 12110

Registered Office
Parinee Crescenzo, 803, 8th Floor, opp. MCA, G38-C39, G Biock, Bandra Kurla Complex, Bandra {East), Mumba: - 400 0571,
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Statement of Un-Audited Financial Results tor the quarlor ended June 30, 2020
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(Unauditod) | | (Audited) |

Income from Cperations

At Mt Sales/Incomre from Gp;.iraiions [Ned ot excise duly} |

{b) Other Ogeraling Incoma 111 330 1.63 798 0.02 (321 1.68 1

Totalincome from Operations [vet) 141 3.70 1.53 7.95 0.02 (3.21) 1.68 1.38
Expenses :

&) Cost of P;Iaterfe;}_'s_ consumed

[bi Purchase of stock-n-trads

(e} Chunges in inventeres of finished goods, work-in-progeess and
siock-in-frade |

{d} Cmployes benefits expeise : 535 | 403 547 | 1526 | 765 0.13) 3.64 067

{e!Depreciation and amworlisation expense 0.00 0.60 (hO0 0.02 0.26 020 116
(NOWer expenses (Al iterna axcesding 10% of the Lol g
expenditure exciucing interast expenditure may 288 5.11 333 17.61 345 4.8 373 €24
b shown separately) ¥
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Total Expenses ; 8.24 1044 660 31.30 5.04 121 .7 .07

Profit/Loss from Operation before Exceptional items i 15.13) {5.44) (5.27) [23.34), {5.02)! Faz)|  (say {26.70)].
Exceptinnal ters |

LR S 2

Total Profitiloss before tax - ; 513} _{6.44}.!___ 5.27 ;23.34;: {5.02) (7.42) {6.L2) (26.70)
Tax Expenses i :

&, Current Tax : T T | e z 2

t Dhefernee Tax g : a0 4 2 ; = = 3 il

Tetal tax exj - o 5

Net Profit!Loss for the peridti from continuing operations . {8.13) (6.44) [5.27) (23.34) {S:dé)' [7.42) {6.02) (26.70)
Profit fLoss from discontinued operatiens before tax - - > = =

Tax expenses of discontirued operations = = - ] . . s 2
Met prolitiloss from discontinued operation after tax - - - > | =

Share of Profit! 055 of associstes and joint ventures accounted for =
tsingG ecuily melhod

¥

Minoty Interest

Tatal ProfitiLoss for period 15.13) (5] (5.27] (23.34) 15.02) (1.42) 16.02) (26.70)

Other comprehensive income nel of taxes . - 10.473 117y - - HUA ]

Total comprehensive lncome for the period 6,13} (861} [5.27} (23.51), 16.02i' [7.42) {6.02}]  (26.86)]
Total profitioss, attributable to: |

& ProfitiLoss, atlibulable o ovners of parcnt i

B, Total Profilfless, atiributable to non:conirolling interests o
Telal somprehensive income for the perlod attributable to: !

& Cemprehensive income tor the pericd Stlibutable lo owners of parent

b, Totul comprehensive income for the period anribuable te swners of

parent nor-contralling interests
Details of Equity share capital

&, Paid-up ecuity share capital 93,33 9333 9332 535 £3.43 9333 93,33 3333

b, Face value & equily shiene capilal Rslj-each |Rsilcach |Hulf each 5.1/ gaca |Rs.1/- gach Rs. ik each {Hs /- cach {Rs. 1= each
Details of debl securilics i

2. Paid up debl capital

_|b. Face value of debl securities ' i

Reserves exclinling revaluation reserve 390.07 oF 385.84

Debenture redemption reserve I

Earnings per share {not annualiscd)

2. Basic camings {loss) par share f-om contnuing aperatians

E. Diluted amings (0ss) pe shara from conlinuing nperalions

Earning per equity share for discentinued operations

& Basic =ainings (loss) per share from discentinuad operations

k. Ciluted earnings ¢ oss) per shars from gissontinued operatons

Farning per equity share

() Basic earnings (105s) pe- share ~igoh (0.07) (0.06) {0.28) T ) (0.08) {0.29;

{9 Diuted earnings (loss) ser share {C 05} (0.07) [C.0E) {0.25) (0.06)] 0.08) ABCE 0.29)

The results for the quarier ended Juns 30, 2020 were reviowed and recommended by e Aucit Gammitae and thercailer approved by the Doard of Directors in it‘s'meeling hield an 3k
July 2020

The Un-audiee standaloni: i Gonsolidatad Financial Resulls have been prepared in accerdance with he recognilion and messurament Pinciple provided in =1 Accounting
stancards (IND AS 34). the provizions of the Companies Act, 2013 (the Act) as apglicable and guidelines issued by the Sscurifies and Excaanga Aoard of India {seen under SEBI
{LODRG Requlalions 2018, as amended.

The company coerates in single segment namely " Gold LCxpleration and Miring".

The Un-aue ted financial resulte of the Company for the quarer ended June 20, 2620 ars availabie an the Company's websile e v.'w..v.de&:ango'dmlnes.ccm and also availabile an
BSE's website is. vy bsalndiacom

As e company is yet to commense minng opsralions there has been no impacl of GOVICDTE on Ne company's day o cay operalions. Havever, The rocont Govid 0 lockdown cougied
wilh the inordinate celay in grant of mineral cencessions has had a significant impsct en e Company's developmant of its Projacts

Pravious quariers J y=ars figures have been egronped / rearranged whe rever con sidered necessary,

4
‘Order of the Board of Directors

Deccan Gold [ines Limited

N .

andeep Lakhwara
Place : Bungaluru lManaging Director

Date: 28th July 2020 Dir01049978
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P R AGARWAL & AWASHTI
CHARTERED ACCOUNTANTS

REGD OFFICE: 42, Gopal Bhavan, 199, Princess Street, Mumbai - 400 002.

Phone: 022 22093908 Fax: 022 22089133 Email: info@pawanca.com URL: www.pawanca.com

Independent Auditors’ Review Report on Quarterly Unaudited Standalone
Financial Results of Deccan Gold Mines Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Deccan Gold Mines Limited

We have reviewed the accompanying Statement of Unaudited Financial Results
of Deccan Gold Mines Limited (“the Company”) for the quarter ended June 30,
2020 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 (‘the Regulation’) as amended,
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019
(‘the Circular’).

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus



provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For P.R. AGARWAL & AWASTHI
CHARTERED ACCOUNTANTS
FIRM REGN NO.:117940W

PAWAN KR Digitally signed by PAWAN KR
AGARWAL
AGARWAL Date: 2020.07.29 10:47:35 +05'30"
CA PAWAN K. AGARWAL
PARTNER
M.NO. 034147

UDIN No. : 20034147AAAABV4535

PLACE: MUMBAI
DATE: 29.07.2020



P R AGARWAL & AWASHTI
CHARTERED ACCOUNTANTS

REGD OFFICE: 42, Gopal Bhavan, 199, Princess Street, Mumbai - 400 002.Phone: 022
22093908 Fax: 022 22089133 Email: info@pawanca.com URL: www.pawanca.com

Independent Auditor’s Review Report on the Quarterly Unaudited
Consolidated Financial Results of Deccan Gold Mines Limited Pursuant
to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201S5.

To

The Board of Directors of
Deccan Gold Mines Limited

We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Deccan gold Mines Limited (“the Parent”) and its
subsidiaries, (collectively referred to as “the Group”) and its share of the net
profit/(loss) after tax and total comprehensive income / loss of its subsidiaries
for the quarter ended June 30, 2020 (“the Statement”), attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘the
Regulation’) as amended, read with SEBI  Circular No.
CIR/CFD/CMD1/44/2019 dated 29th March 2019 (‘the Circular’).

This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been compiled from the
related interim consolidated financial results / interim consolidated financial
information which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of



Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

This Statement includes the results of the following entities: -

a) Name of Subsidiary included:

Deccan Exploration Services Private Limited (Wholly Owned
Subsidiary)

b) Is presented in accordance with the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (‘the Regulation’) as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated 29th March 2019 (‘the Circular’).

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement prepared in
accordance with applicable Indian Accounting Standards specified under
section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We have not conducted review of one subsidiaries included in the unaudited
consolidated financial results, whose financial information reflect total assets
of Rs.442.55 Millions as at June 30, 2020 and total revenues of Rs. 0.00
Millions, total net loss after tax of Rs. 0.89 Millions and total comprehensive
loss of Rs.0.89 Millions, for the quarter ended June 30, 2020 and net cash
outflows of Rs.1.30 Millions for the period from April 1, 2020 to June 30,
2020 as considered in the unaudited financial results. These unaudited financial
results have been approved and furnished to us by the Management. Our
conclusion in so far as it relates to the affairs of these subsidiaries, is based
solely on such unaudited financial results. According to the information and



explanations given to us by the Management, these interim financial results are
not material to the Group.

Our conclusion on the Statement is not modified in respect of the above
matters.

For P R Agarwal & Awasthi
Chartered Accountants
Firm Registration No 117940W

Digitally signed by PAWAN
PAWAN KR KR AGARWAL
AG ARW AL Eg;% gl()Z0.07.29 10:44:57

CA Pawan KR Agarwal
Partner

M No-034147

UDIN.: 20034147AAAABU1725

Place: Mumbai
Date: 29.07.2020



