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DCW

LIMITED
February 12, 2019
To,
National Stock Exchange of India Ltd. The Mumbai Stock Exchange

Exchange Plaza Bldg.

5% Floor, Plot No.C-1

‘G’ Block, Near Wockhardt,
Bandra Kurla Complex

Mumbai - 400 051.
Fax : 26598237/3866418124/25/26;
26598348

Department of Corporate Services,
1+t floor, New Trading Ring

Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Fax:272 3121 /3719 /2037 / 2039

Dear Sir,

Sub: Outcome of the Board Meeting: 12/02/2019

A) Enclosed with this letter are

1 Unaudited Financial Results duly signed by the Chairman and Managing Director
and Independent Auditor’s Report for the quarter ended, 315t December, 2018,
which was approved by the Board of Directors at their meeting held today i.e.
12t February, 2019,

2 Review Report for the quarter ended, 315t December, 2018 .

B) The Board of directors at their meeting held today have passed a resolution cancelling
it's earlier decision made in the Board Meeting held on 22 May, 2018 to make an issue

of shares on rights basis for an amount not exceeding Rs. 80 crores.
The Board Meeting started at 12 noon and ended at 15:15
Kindly take same on the record and acknowledge the receipt.
Thanking You
Yours faithfully,
For DCW Limited
ok

Jigna Karnick
Dy. Company Secretary
Encl:a/a

DCW LIMITED

HEAD OFFICE :

"NIRMAL" 3RD FLOOR, NARIMAN POINT, MUMBAI-400 021.

TEL.: 2287 1914, 2287 1916, 2202 0743 TELEFAX: 22 2202 8838

REGISTERED OFFICE : DHRANGADHRA - 363 315 (GUJRAT STATE)

Email: ho@dcwitd.com, Website: www.dcwitd.com, CIN-L24110GJ1939PLC000748




CHHAJED & DOSHI
CHARTERED ACCOUNTANTS
101, Hubtown Solaris, <
Near East West Flyover,

N.S. Phadke Marg, Andheri (E},
Mumbal - 400 (69

The Board of Directors
DCW Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited financial results of DCW
Limited (‘the company’) for the quarter and nine months ended 31" December, 2018 (“the
statement”) attached herewith (initialled by us for identification), being submitted by the
company pursuant o the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No
CIR/CFDIFACI62/2016 dated July 5, 2016.

2. The preparation of the statement is the responsibility of the Company's Management in
accordance with applicable Indian Accounting Standards (‘'Ind AS') specified under section
133 of the Companies Act, 2013, read with relevant rules and has been approved by the
Board of directors at their meeting held on 12" February, 2018. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company persennel and analytical procedures applied to financial data and
thus provide less assurance than an audit We have not performed an audit and
accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act,
2013, read with relevant rules issued there under and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No CIR/CFDIFAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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CHHAJED & DOSHI
CHARTERED ACCOUNTANTS
101, Hubtown Solaris,

Near East West Flyover,

N.S. Phadke Marg, Andheri (E),
Mumbal - 400 069

5. Emphasis of Matters

We draw attention to Note No. 4 to the unaudited financial results for the quarter and nine
months ended 31" December 2018, which describes the uncerainty related to the
outcome of the petitions/appeals filed by the company in the matter of;

electricity tax demand of Rs. 5346.66 lacs on captive power generated during the
period from 2003 to 2012 and for other matters;

custom duty demand of Rs. 3164.60 lacs of coal imported by the company during the
period from 2011 and 2012; and

execution of assignment deeds of the lands at Sahupuram works in respect of which
the state government has issued notice of repossession and demanded lease rent for
the period occupied by the company. Mo provision has been made for the aforesaid
demands and the land is treated as freehold, in view of the factors stated in the said
note.

Our opinion is not modified in respect of this matter.

For CHHAJED & DOSHI
Chartered Accountants
[Firm Reg. No.101794W]

-
(4%
CA. Nitesh Jain

Partner
Membership No. 136169

Place: Mumbai

S

Date: 12" February, 2019
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For and on behalf of the,Board of Directors A
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Place : Mumbal
Dated : 12th

2019
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DCW LIMITED - Manufacturers of CHEMICALS

Visit us at : www.dcwlld.com Tr——




