DCW

LIMITED

August 13, 2019

To,

National Stock Exchange of India Ltd. =
Exchange Plaza Bldg.

5th Floor, Plot No.C-1

‘G’ Block, Near Wockhardt,
Bandra Kurla Complex
Mumbai 400 051.
Fax:26598237/38

Scrip Code : DCW

L

BSE Limited g

Department of Corporate Services,
1st floor, New Trading Ring
Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbeai - 400 001.

Fax : 22723121/3719/2037/2039
Scrip Code :500117

Dear Sirs,

Sub.: Outcome of Board Meeting held
Securities and Exchange Board of India
Regulations, 2015

on August 13, 2019 in terms of Regulation 30 of the
(Listing Obligations and Disclosure Requirements)

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith the copy of Un-audited Financial Results of the Company

for the quarter ended June 30, 2019 along
Statuary Auditors, M/s. Chhajed & Doshi,
the Board of Directors of DCW Limited (“the Board”)

2019 at the Head Office of the Company at “NIRMAL”, 3¢ Floor,

400021.

with copy of Limited Review Report carried out by
Chartered Accountants, Mumbai and approved by

at its Meeting held today, i.e. August 13,
Nariman Point, Mumbai -

The Board Meeting commenced at 11:00 a.m. (IST) and concluded at 02.00 p.m. (IST).

These results are also being made available on the website of the Company at www.dcwltd.com

This is for your information and records.
Thanking You,

Yours faithfully,
For DCW Limi

) %

]

(
12 *\\\ _/’/g
General Manager (Leg\%wﬁqpany Secretary
Membership No. ACS-22527

DCW LIMITED
HEAD OFFICE :

"NIRMAL" 3RD FLOOR, NARIMAN POINT,

MUMBAI-400 021.

TEL.: 2287 1914, 2287 1916, 2202 0743 TELEFAX: 22 2202 8838

REGISTERED OFFICE DHRANGADHRA - 363 315 (GUJRAT STATE)
Email: ho@dcwitd.com, Website: www.dcwltd.com, CIN-L2411OGJ1939PL0000748
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Website : www.dwitd.com, Telephone : 22671914/16.
Telofax : 22 22028838, E-mail : ho@dcwitd.com
CIN : L24110GJ1939PLC000748

~ DCW LIMITED

Rogrstared office : Dhrangadhra 363315(Gu1arat) i =
Nlrmal , Nariman Point, Mumbal - 400021.

| Head Office

p—— —

(Rs. in lacs)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019 :

s o B i vl 5 . [ Quarter Ended | Quarter Ended Quarter Ended Year Ended
e Particulars S 30.06.2019 | 31.03.2019 30.06.2018  31.03.2019
" (Unaudited) (Audited) (Unaudlted) (Audited)
1. Total Income from operations | sisease|  osrerzs|  saee40t| 13528020
2. Net Profit / (Loss) before tax for the period 1 eo07 331.08|  (1,060.88) ~ (2,186.48)
3. Net Profit/ (Loss) after tax for the period S . S 7150.%7;"f§49:1.”3§if:*:(98*@4§ ~ (427.01)
4. Total Comprehensive Income for the period ST o | 13344 |  1,734.80|  (1,03040)f ~ (357.78)
(Comprising Profit / (Loss) for the period (after tax) and Other i D D [ o 3 = m il
Comprehensive Income (after tax)) ) - I B ) ) )
5. Equity Share Capital of face value of Rs. 2/- each. _ el = 4,419.75 4,419.75 441975 | 4,419.75
6. Earning Per Share (of Rs. 2/- each) (fo@oﬁﬁqginggndjiscﬂtinﬁgdQgé[a@s);;: A ; | - T & N i Y I o B i
(not annualised) o DR ) ol )
1. Basic il T I oo7| o067 (045)) -~ (0.19)
2. Diluted i ] D 007 ~0.67 (0.45)| ~ (0.19)
NOTES :

The above is an extract of the detailed f format of Quarterly /Annual Financial al Results filed with

Place :
Da ted :

Mumbai
13th August, 2019

(Listing and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly

ing Director _

the Stock Exchanges under Regulat/on 33 of fSEBI
/ Annual Fmanc:al Results are avat/able on the ¢ Stock Exchanges
websites (www. bsemd/a com, www.nseindia.com) and the company website (WWW.( dewltd. com)

Visit us at :

www.dcwltd.com

"DCW LIMITED - Manufacturers of C CHEMICALS THAT MAKE INDUSTRIES HUM




DCWL LIMITED s [ o R
" e | Registered office : D Dhrangadhra - 363315 ( (Gujarat) Sl AL Ok
s - lg.i ~_|Head Office 77!!1[7mal' Nariman Point ,  Mumbai - 400021
DCW
Website : www.dcwitd.com , Telephone 2 223771314/16.7':41 7' o —; i PR [ S | B = LR, SRS~
Telefax : zzzzozsass E-mail : ho@dcwitd.com_ i g R B PO S P
CIN : L24110GJ1939PLC000748 | ‘ | ‘1{ (Rs. In Lacs)
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2019 3 ‘
QUARTER ENDED YEAR
~ ENDED
PARTICULARS B 30.06.2019 | 31.03.2019 "~ 30.06.2018 | 31.03.2019
ot g Unaudited Audited Unudited Audited
EVENUE e . o I e s Y
| 1. Revenue From Operations B L e nn. oo s e 3158256  35787.28|  3202491% 135,280.20
2. Other Income B o 71.44 153.99 36.56 360.70
3. TOTAL INCOME 31,654.00 35,941.27 32,961.47 135,640.90
4. EXPENSES _ SV I &l I SR SRS
4. Cost of materials consumed_ L -, Lo i 55200  18s3470| 1716788}  67,628.64
~_b. Purchase. of stock-in-trade _ 77 e 777 ) ; i . i ;ii .= et 1000 0.01 77777’4276.71737 77’k7/45i5g
_ c. Changes in inventories of finished goods P o S (1 113 48) I -1 (s60.60)) 46911
4 Excise duy e e e
o Empoyocbeneftsexpenss | “aowzse|  aderez|  2rs4se 1144869
f. Finance Cost S Toseoro|  adse25| 0 2299231 10,402.69 |
g. Depreciation e B N N o 1 72.1475.771 | 1,86899 | 2,146.26 | . 8,335.56
h. Other expenses: o S S N A I T
Power & Fuel K e il ~ sa208| 568980} ~ 575433| 2241797
Other Expenses 3,765.93 4,960.41 4,438.16 17,079.20
5. TOTAL EXPENSES 31,473.94 35,610.19 34,022.35 137,827.38
6. Profit/ (Loss) before exceptional items and tax 180.07 331.08 (1 060 88) (2,186.48,
7. Exceptional items P s G DS SR P o TP R 4
8. Profit / (Loss) before tax 180.07 331.08 (1,060.88) (2,186.48
Tax expense : e ) - e
a. Current tax_(Net of Mat credit) = e ~ s00| = F - L
b. Deferred tax (2.68) (1,160.31) (72.42) (1 ,759.475
9. TOTAL TAX EXPENSE 29.32 (1,160.31) (72.42) (1,759.47)
10. Net Profit / (Loss) For the period 150.75 1,491.38 (988.46) (427.01
11. Other Comprehensuve lncome I (Loss) =0 BT T S o LTI Gy =t
A i) ltems that will not be reclassified to profit or losisi T N L 3 AT R T
(AClUTIEﬂ gain / (IOSS) on employee deflnedili);neflt fulidir;cogms;d in ; ;7 T = 7257_65 e Tl 25553 i '7(5;527) e 2 105.50
Other Comprehenswe Income)
A u) Income tax relating to items that \ W|Il will nbt be reaaisisﬁigafquiaﬂiéf |9§£7::j o 2 : i9£27)7 T ;-89 - 74/22-573 ~ i (3}é8)
B i) ltems that will not be reclassmed to proﬁt or loss - ~ - =
B i) Income tax relating to items that will be , reclassified to o profit or loss e e | ==
Total Other Comprehensive Income o Tt = i:j = 243.42 T (@199 T
12. Total Comprehensive Income 133.44 1,734.80 (1,030.40) (357.78
13. Paid-up equity share capital (Face value of Rs. 24/-539:7}1); ) ;::7 T 441975 T 441975 T 441 %2 4,419.75
14. Earnings per share (Basic and Diluted) = ) '*77 77:7 l': l()—q? I 1 0.67 IS 7(0—.7175_) o e (0123)
* Not annualised * W === TR i v :




SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED :

1. The above results have been rewewed by the Audit Commrttee and approved by the Board of D/rectors at the:r meet/ng held on August 13 2019.

These results have been subjected to limited review by the Statutory Auditors of the Company The report does not have any impact on the above results

2. The results for the quarter ended 30th June, 2019 are in compliance with IND-AS as prescribed under section 133 of the Companies Act 2013 read

~ with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

if any, at the year end.

the profit for the quarter ended 30th June, 2019".

5.

Electricity tax demand.

Accounting Standard), Amendment Rules, 2019, using the modified restrospective merhod The adoption of this Standard did not have any material impact on

. In the matter of re-possession notice issued by the State Government and demand of lease rent relating to land at Sahupuram works for whrch the ‘

3. Certain provisions relating to Employees benefits, Tax Expense etc. are made on estimated / proportionate basis which are subject to adjustments,

4. "The Company has adoeted Ind AS 116 Leases effectlve 1st Apn/ 201 9 as not:ﬂed by tha Mlmstry of Corporate Affalrs (MCA) vrde Compames (Indian ‘

has been legally advised and is hopeful of favourable outcome before the Supreme Court on the invalidity of and the retrospective application ofthe |
Amending Act of 2003 and in the writ petition filed before the Hon'ble Madras High Court. No provision is considered necessary by the management for the

. In respect of demand of differential duty of Customs of Rs. 3164 .60 lacs in respect of coal lmports in earller years the Company has been legally

advised that it has the fair chance of success | before CESTAT. Accordingly no provision has been made in the accounts.

be evntually transferred in the name of the Company as per Sec.53A of the Transfer of Property Act. Accordingly the said land is treated as Treehold"

6. The figures for the corresponding previous periods have been restated / regrouped wherever necessary, to make them comparable.

QUARTER ENDED YEAR
S AR | TS ENDED
PARTICULARS L 30.06.2019 | 31.03.2019 30.06.2018 31.03.2019
) DR Unaudited Audited Unudited Audited

1) Segment Revenue : ( Gross Income ) 8 e e P T R [ S ey | [ :
a. Soda Ash N 557076 5,414, 4| | 5,231.94 21,300.69
b. CausticSoda 5 oy ] 1262258 |  15130.26 1100294 |  47,72240
c. Synthetic Iron Oxide | Plgment . e oS ) 68659 ~769.02 | ~ 635.81 3,256.00
d. PVC 10,561.62 11,994.26 13,773.01 53,379.09
e. CPVC - ) ) T 174345 | 224379 1,758.33 | 8,251.58
e. Others / Unallocated B N B N 41756 | 23554 | 422.88 | T 1,37044
Gross Sales from operation 31,582.56 35,787.28 32,924.91 135,280.20
ii. Segment Results : (Profit before Interest and Tax) | | =1 L B T,
a. Soda Ash 1,357.30 1,031.58|  1,101.51) 4,604.25

. Caustic Soda L=y | 22ee87|  277162|  ss2| 469899
c. Synthellc Iron Oxide Pigment e T ey 1 (606.75) (67215  (s6252)|  (2,23262)
d.Pc fl =0 i (444.11) 70760  (309.76)]  964.03
e. CPVC (s556) 17169 (11347  (339.19)
f. Others/Unallocated T ) 236.39 (5748 20267 62725
Total : B - | 273414 3,952.86 1,23435| 832271
Less : Interest o e r 2,580.70 3,386.25 - 229523| ~10,402.69

Exceptional Items - ( Profat) / Loss - - - -

TOTAL PROFIT BEFORE TAX 153.44 566.61 (1,060.88) (2,079.98)
iii. Capital Employed (Segment Assets ) O o e R | SOOI | i - " =y
a. Soda Ash T 31,379.26|  29367.80| 2093138|  29,367.80
b. Caustic Soda B T  57,765.86 | 52,582.47 5569419 52,582.47
c. Synthetic Iron OX|de Pigment 41,923.80 41,995.17 42,757.64 41,995.17
d. PVC e el | 13509.94|  12,647.87 ~ 15,804.01 12,647.87
e. CPVC it - ~ 30,401.79 30,132.56 31,488.95|  30,132.56
f. Others / Unaliocated 14,366.81 © 12,27065|  13,570.88 12,270.65
Total : 189,437.46 178,996.52 189,247.05 178,996.52
iii. Capital Employed (Segment Liability ) SRR, = [ ) i
a. Soda Ash R . 6,469.56 |  5,680.89 7,115.22  5,680.89
b. Caustic Soda ) e i 2295148 2291651 | 19,125.54 | 22,916.51
c. Synthetic Iron Oxide Pigment L S ) 2,330.15  2,346.84 218260 2,346.84
d. PVC i B e | 2443958 24,490.90 20,413.19 24,490.90
e. CPVC R ) ) i 2,512.71 203765  363010| 203765
f. Others / Unallocated B 1,286.84 | 1,175.41 | 4,012.25 1,175.41
Total : 59,990.32 58,648.20 56,478.90 58,648.20
NOTES :

A. Tamil Nadu Electricity Tax demand of Rs. 5346.66 lacs in respect of captive power | generated al Sahupuram un/t for the period 2003 to 2012, the Company

assignment deeds are still to be executred, the Company has been legally advised that it has very ‘good case and hence the ownership of the land would

Mumba/
13th August, 2019

Place :
Dated :

For and on behalf f the Board of Dlrectors

~ Pramod KU mar Jain
Chairman & Managing Dlrector
DIN : 00380458

Visit us at : www.dcwitd.com

DCW LIMITED - Manufacturers of CHEMICAES—'FHA‘TMZRE INDUSTRIES HUM




= CHHAJED & DOSHI

CHARTERED ACCOUNTANTS
101,HubtownSolaris,

Near East West Flyover,
N.S.Phadke Marg, Andheri (E),
Mumbai- 400 069

eview Report on Quarteri Fina | Resul suant to the Requlation 33
of the SEBI (Listing Obligations and Disclosure R irements) Requlations, 2015

The Board of Directors
DCW Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial results
of DCW Limited (‘the company') for the quarterended 30"June2019 (“the statement”)
attached herewith (initialled by us for identification), being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2, The preparation of the statement is the responsibility of the Company's Management in
accordance with applicable Indian Accounting Standards (‘Ind AS') specified under
section 133 of the Companies Act, 2013, read with relevant rules and has been approved
by the Board of directors at their meeting held on 13"August, 2019. Our responsibility is to
express a conclusion on thestatement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
Indian Accounting Standards ('Ind AS’) specified under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2016, read with SEBI Circular No CIR/CFD/FAC/62/2016 dated July 5, 2018,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Page 1 0of 2




CHHAJED & DOSHI
CHARTERED ACCOUNTANTS
101, HubtownSolaris,

Near East West Flyover,
N.S.Phadke Marg, Andheri (E),
Mumbai- 400 069

5. Emphasis of Matters

We draw attention to Note No.5to the unaudited standalone financial resuits for the
quarter ended 30™June 2019, which describes the uncertainty related to the outcome of
the petitions/appeals filed by the company in the matter of;

- electricity tax demand of Rs. 5346.66 lakhs on captive power generated during the
period 2003 to 2012;

- custom duty demand of Rs. 3164.60 lakhs of coal imported by the company during
2011 and 2012, and

- execution of assignment deeds of the lands at Sahupuram works in respect of which

the state government has issued notice of repossession and demanded lease rent for
the period occupied by the company. The land is treated as freehold,

No provision has been made for the aforesaid demands and in view of the factors stated
above.

Our opinion is not modified in respect of this matter.

For CHHAJED & DOSHI
Chartered Accountants
[Firm Reg. No.101794W]

\%2\}5,&’\0\

CA. Aruna Dhanesha
Partner

M. No : 107863

UDIN: 19107863AAAAAIS553

Place: Mumbai
Date: 13" Aug 2019
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