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              12th February, 2024 

 

To, 
BSE Ltd. 
Pheroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001 
 

Scrip Code: 523369 
 

 

To, 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot No. C-1,  
G Block, Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051  
 

Symbol: DCMSRIND 

 

Sub: Unaudited Financial Results- Quarter and Nine months ended 31st 

December, 2023. 

Dear Sir,  

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we attach herewith the Unaudited Financial Results (standalone & 

consolidated) and Limited Review Reports along with statement giving segment wise 

revenues for the quarter and nine months ended 31st December, 2023. These have 

been reviewed by the Audit Committee and adopted in the meeting of the Board of 

Directors held today i.e., 12.02.2024. The meeting commenced at 12:30 PM and 

concluded at 02:00 PM.  

An extract of the above results in the prescribed format will be published in the 

newspapers and placed on the Company website. 

Thanking you,  

 Yours Faithfully  

 
 
 

(Y.D. Gupta)  

Company Secretary  

& Compliance Officer  

FCS 3405 

Encl: A/a 

 



BSR&Co.LLP Building No. 't0, 12th Floor, Tower-C
DLF Cyber City, Phase - ll
Gurugram - 122 002,lndia
I el: +91 124 119 1000
Fax: +91 1242358613

Chartered Accountants

Limited Review Report on unaudited standalone financial results of DCM Shriram
f ndustries Limited for the quarter ended 31 December 2023 and year to date results
for the period from 1 April 2023 to 31 December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of DCM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Company") for the quarter ended 31

December 2023 and year to date results for the period from 1 April 2023 lo 31 December 2023 ("the
Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34 " Interim Financial Reporting" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 20'1 3, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. We draw attention to Note 1 to the Statement, which states that as per the policy consistently followed
by the Company for the preparation of quarterly financial results, the sugar off-season expenses
amounting to Rs. 2,899 lakhs are not considered as part of cost of sugar produced during the period

and are carried forward as inventory for inclusion in the cost of sugar to be produced in the remaining
part of the financial year. However, for annual accounts, such expenses are fully absorbed in cost of
sugar produced during the year. Had the Company recognised the above expenses in profit and loss
account in the period it is incurred, the decrease in stock-in-trade would have been higher by Rs.
2,254 lakhs for the nine months ended 31 December 2023 and the increase in stock-in-trade would
have been higher by Rs. 7'l S lakhs for the quarter ended 31 December 2023. Consequently, profit
after tax would have been lower by Rs. 1,466 lakhs for the nine months ended 31 December 2023
and profit after tax would have been higher by Rs. 467 lakhs for the quarter ended 31 December
2023. Our review report for the corresponding quarter and nine months ended 31 December 2022
included in the Statement was also modified in respect of the above matter.

5. Based on our review corrducted as above, except for tlre effect of the matter as already explained in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid lndian Accounting Standard and other accounting principles generally

in lndia, has not disclosed the information required to be disclosed in terms of Regulation
ns, including the manner in which it is to be disclosed, or that it contains

v
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BSR&Co.LLP Building No. 10, 12th Floor, Tower-C
DLF Cyber City, Phase - ll
Gurugram - 122 002, lndia
Tel: +91 124 719 1000
Fax: +91 1242358613

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of DCM Shriram
f ndustries Limited for the quarter ended 31 December 2023 and year to date results
for the period from 1 April 2023 to 31 December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations,20l 5, as amended

To the Board of Directors of DCM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") and its share of the net profit after tax and
total comprehensive income of its associate for the quarter ended 31 December 2023 and year to
date results for the period from 1 April 2023 to 31 December 2023 ("the Statement"), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial Repofting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Pefiormed by the lndependent Auditor of the
Enfrty", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an auditopinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extentapplicable.

4. The Statement includes the results of the following entities:

DCM Shriram lndustries Limited (Holding Company)

Daurala Foods and Beverages Private Limited (Subsidiary)

DCM Shriram Fine Chemicals Limited (Subsidiary)

DCM Shriram lnternational Limited (Subsidiary)

Hyundai Limited (Associate)

p/'
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BSR&Co.LLP

Limited Review Report (Continued)

DCM Shriram lndustries Limited

5. We draw attention to Note 1 to the Statement, which states that, as per the policy consistently followed
by the Parent for the preparation of quarterly financial results, the sugar off-season expenses
amounting to Rs. 2,899 lakhs are not considered as part of cost of sugar produced during the period
and are carried forward as inventory for inclusion in the cost of sugar to be produced in the remaining
part of the financial year. However, for annual accounts, such expenses are fully absorbed in cost of
sugar produced during the year. Had the Company recognised the above expenses in profit and loss
account in the period it is incurred, the decrease in stock-in-trade would have been higher by Rs.
2,254 lakhs for the nine months ended 31 December 2023 and the increase in stock-in-trade would
have been higher by Rs. 718 lakhs for the quarter ended 31 December 2023. Consequently, profit
after tax would have been lower by Rs. 1 ,466 lakhs for the nine months ended 31 December 2023
and profit after tax would have been higher by Rs. 467 lakhs for the quarter ended 31 December
2023. Our review report for the corresponding quarter and nine months ended 31 December 2022
included in the Statement was also modified in respect of the above matter.

6. Based on our review conducted and procedures per"formed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
except for the effect of the matter as already explained in paragraph 5 above nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid lndian Accounting
Standard and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of two subsidiaries included in the Statement, whose
interim financial results reflects total revenues of Rs 25 lakhs and 62 lakhs, total net profit after tax of
Rs. 11 lakhs and Rs 15lakhs, and total comprehensive income of Rs. 11 lakhs and Rs l5lakhs for
the quarter ended 31 December 2023 and for the period from 1 April 2023 lo 31 December 2023
respectively, as considered in the Statement. The Statement also include the Group's share of net
profit after tax of Rs. 35 lakhs and Rs. 3 lakhs and total comprehensive income of Rs. 35 lakhs and
Rs. 3 lakhs for the quarter ended 3'l December 2023 and for the period from 1 April 2023 Io 31

December 2023 respectively as considered in the Statement, in respect of an associate, whose
interim financial results have not been reviewed by us. These interim financial results have been
reviewed by other auditors whose reports have been been furnished to us by the Parent's
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter

BSR&Co.LLP
Accountants

No.:101248WM-100022

Kaushal Kishore

Lrn t

New Delhi

12February 2024
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DCM SHRIRAM INDUSTRIES LIMITED
CIN : L74899DLl 989PLC035140

Kanchenjunga Building, 18, Barakhamba Road, New Delhl - 1 10 001

TEL. : 01 1 -43745000, E-mail: dsil@dcms.com,
website: Wgu:dgmsr.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
' 

NINE MONTHS ENDED 31 DECEMBER 2023

PARTICULARS 31.12.2022

(Umudltodl

sl.
Ho. 31.12.2023

(UMudhed)

t.

31,12.2022

(UNudttod)
31.12,2022
(UEudftod)

Total ln@me frcm Operauons 47,57t 58,485 57,935

F{rmrdlneru llemsl

Net PDfiv(loss) br the perlod (before Ta, Ex€ptlonal and/or

47,595 57,950 236,843

2.

Net Pmfiu(loss)forthe perlod before Ta (after Exeptional and/or

Extraordlnary ltems)

1,659 1,698 1'.,749 4,279

3.

tt,?t5

Net PmfiU(loss) for the period after tax (after Ex€ptional and/or

Extraordlnary ltoms)

4,zta 3,190

5.

1,698 11,749

Total Comprehenslve lnome

{@mprlslng Not PrcfiV(Lo$) & OlherCompr€henslve lnome.(Lcs) after tax}

4.

1,103

6.

7,65'' 6,016

Equlty Share Capltal

1,148 7,500

Other Equlty

e9ss 5,788 7,5t7 2,997

Basic and diluted eamings pershare(a) (Not annualised)

t,7N 7,740 7,740

t1.12.2U)3
(UmudltoO

1,74 1,740 7,740

30,oe,2023

(Umudhed)

t,74 1,740

68,181

Standalono

8. 1,27 8.80 5.93

4.3SS

2,37 1.30

Notes:

has been dsfersd for inclusion in the cost of sugar to be produced in the remainder of the year.

rocogniz€d accountr'ng pracficos and policies to ths e)d€nt appllcable.

trealment in rsspect ofthe transaciions as in previous quart6r(s).

Companys \,wbsit€ w.dcmsr.com and also on !\w.bs€india.com & w.nseindia.com.

4,355

3,128

2,868

3,128

2,817

158,823

31.12.2022

(UFudh€d)

2,016

1,659

1,963

11,715

3t.03.2023

182,639

(Audited)

3.30

236,747

4,2L8

31.12.2n23

(Umudit6d)

Place lNewDolhl
Date :12 February202/t

2,32

9,030

30.m.2023

(Umudtt€O

2,A19

9,030

Consolldatod

4.47

58,509

6,026

4,N7

3112-an23

3,190

(Umudft€d)

2,90s

7,740

3.24

2,854

rs8,884

2,067

1,74

Yur €ndod

2,008

182,685

31.03.2023

(Audltod)

r,732

1,740

3.:r4

7,r76

7,674

4,279

9,095

2,863

9,095

5,780

69,927

8.82 3,29

Sr. Managlng Dlrec-tor & CEo
Dlil:00203808

ta*k*
\)

For and on b€half of tho Board

NEW
DELHI

q
Ia
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f
mo

1,740

6.92



31.12.2022

(Unaudltsd)

3t.
No. 31.12.202t 30.00.2023

DCM SHRIRAM INDUSTRIES LIMITED
CIN : L74899DL1989PLC0351/$0

Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 110 001
TEL. : 01 1 -43745000, E-mail: dsil@dcmsr.com,

website: M.dcmsr.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
' 

NINE MONTHS ENDED 31 DECEMBER 2023

31.12,202t 30.00,2023

(UnrudttoO

Total lncoms (t)

a) Costof Materlab consumed

b) Purchas€s of Stock-lrtrade

c) Changes ln lnventorles offinished goods,

rcrk-in-progress and stock-lrtrade

d) Employee b€neflb expenso

e) Flnance cost

f) Depreclatlon and amorlisation exp€nse

g) Other expenses

Proflt beforo tu

Tuexpensgs

Not P.oflt forihe porlod4par

Oher Comprehenslw lncore(Loss) IOCI

436

Standalone

46,830

(Unaudhsd)

47,57L

38,r89

(ra03sl

4,974

500

983

ln qot

7Aa

Nlne mnth 6n&d

Proflt before til and share ln ProflU(loss) ofthe

712

31.12,202t

Share of Protit / (loss) of lhe Assoclate (net of tax)

Sales

Other operating lncome

Revenue from operatlon g

Olher lncome

PARTICULARS

2.

3.

4.

5.

6.

7.

L

Quart€r ondod

46,374

37.72.202,2

s7,334

58,046

439

tunaudhsd)

57,O22

411

5&485

1.

31.12,2022

(Unaudlteo

3{.03.2023

(Audltod)

155,395

1.72C

57,4i13

502

t57,12t

a.702

23s,092 46,810 57,433 235,092

1.019

sz9s0 1t2,68s 236,84t

?7,647

5,568

(4,226)

130,589

24,t49

3,366

13,803

2,53!

2,675

3t-go3 72.247

4,302

690

900

10,355

13,803

2,5JJ

2,675

33-910

18,638

J,J54

3,590

44.702

46 a1B 1[7 104 tt.22t

435s 1,659 4,218

l

t,144

46

3,r90

I,tE

2,O't

(81)

2a

1,674

24

1,698

566

t,tt2

70

-':l

tt,?49

407s

7,674

"::

4,257

22

4,279

1416

2,863

210

9,055

40

9,095

3,079

G,016

(3661

128

2

Totrl Expenso

(3+ 4,355

l,&7

2,868

{801

n
(ll) lncorne tax rola0ng io ltems hat uill not be reclassmed

to Proflt or loss

(lll) Share ln OCU(loss) ofAssoclate (nstoftax)
B. (l) ltem hatwlll be reclassned to Profltor loss

(ll) lncom tax rehtjng to ltere that will be reclassned

to Prolit or loss

(l) ltens that will not be rechssned to Profit or loss

15,448

1,258

19,963

r,659

556

1,103

70

(2s)

11,715

40s8

7,647

12421

85

Yolr gnded

otEr Compr€h€nslve lncom,(loss) for the period,/year lls7l

sz93s

17+

31,03.2023

(Audlted)

1.96t 1.144 t.s00

(r -21

179,896

37,647

6,568

14,226)

2.9S5 3.788 2,8s4 2,008 t tai 2-qq7

4,524

915

961

1) )47

158,t23

5_730

2,016

181,620

4q 2t6

10.

11.

12.

13.

14,

15.

6,016

(5$ 136 (2381 44

Toial Comprehcnslve lncome(Lo$) (after iill

80,142

5,714

&992

232,691

2,407

OmeF ofhe Comp€ny {10(a) + 11(a)

Non Controlllng lnierest {10(b) + l1(bD

2.4L7 1.963

qudor onded

LilA ?.s00 5,788 2mt 1-116

Not proflt for the perlod atfiMable b:
(a) OMsrs of tho Company

(b) Non ConfolllrE lntorost

qt qt7

4,302

690

900

10 ?55

182,639

8.m 8.82

(236)

NEW
DELI.II

r,740

q
T

\N

1,740

2,31

2-997

1.30

5.7m

86,380

19,930

19,197

4G,174

1.689

13,9s2

2,614

2,896

42 77L

2t6,781

3,128

tl,12.2022

(Undudltsd)

456

(5-

130,589

24,149

3,366

57,334

Comprshemlve lncorie(Loss) for he perlod attributable to:

47,595

38,189

(12,03s)

4,978

OMSF of the Company

Non Conbolling lnlerest

755

Nins mnth ohdod

sl.12.2023

(tlnaudlted)

58,046

3,128

1,112

2,016

(81)

28

712

463

11,715

s7 p22

58,509

18,638

3,342

3,589

44.O74

a7g.L|a

all

15t39s

L,726

15,448

1,258

19,963

Pal+up equlty Share Capltal

(Facs value I 2 p6r equit share)

517

Ysa endod

ls7,tzt
1.753

lncome for $e porlod attrihJtaue lo:

2r7 -73L

Oher Fqrhy

6U4

983

179,896

7,724

rs8,884

lO.soit

4,524

922

963

9,030

181,620

1.06s

Baslc and diluted eamlngs per share (t) (Notannuallsed)

232,697

t51l

4,2t4

1399

2,4t9

210

l74l

80,142

s,7t4

8,992

2.417

Placa:NowDelhi
Dats i12February2024

4,372

35

4,&7

1,502

2,90s

53.365

9,030

t,(X)4

6,026

(366)

128

lsfl

4868

86,380

19,930

19,197

13,9s2

2,656

2,899

32.7At

s6.276

G

147.138

lrsTl

1,103

174,424

tt5

7,657

(53)

227.744

45

t,7&

E

l23al

2,819

1,740

3,m

6,026

lsll

t,740

(25)

(1)

2.32

2,905

ls3l

2.95S

1.27

L74O

2,061

4

(s1l

1,740

1741

(21

7,132

,-147

(s3)

3.24

t,740

68,181

6.93

7,614

134 12a6'

t,78

2,863

(1s7)

7,74

3.34

134

t,740 1,740

69,927

6.92

^ A't,g/L
ALOK B. SHRIRAM

3.29

For and on behaff of the Board

m
@ Sr, Managlng Dlrsctor & CEO

DIN :00203808



Standalone

st.
No,

Quritoa ond,9d

Segrnent Revenue

(a) Sugar *

(b) lndustdal llbres and related products

(c)Chemicals

(d) Less : lnler seom€nl rewnue

PARTICULARS
c1.12,2023

aUrrudn6d

31,12,2022

It naudftodl

31.12.2023

(Un.udhdl
3{.03.2023

(Audhod)

2t,tt6
15,715

9.999

2.

29,420

16,902

L7,324

37,693

a343

11,397

77446

49,r69

30,s05

DCM SHRIRAM INDUSTRIES LIMITED

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

31.12,2023

(unrudhod)

Segment Result6

Profit before tax & financa costs

(a) Sugar'

(b) lndustrial libres and relaied products

(c) Chemicals

27,116

15,715

9899

29,820

15,902

!7,324

142,893

46,392

45.807

s8,046 s7433 181,520 235,092 57/433 l57,t2tTotal 181,620

Revenue from operations

30.09.2023

(Un!udltod)

58.046 57.433 235-Oq2

Total

i) Finance costs

ii) Other unallocable expendilure

(Net of unallocable income)

749

4r{98

1,023

5

3,632

L,524

(d) Less

3.

E1.12.2022

(Unaudltod)

2807

690

543

17,665

2,656

1.315

46,830

7,221, t372

Assets

Segment Assets

(a) Sugar'

(b) lndustrial libe6 and related products

(c)Chemicals

Total Segment Assets

Unallocated Assets

Total Assets

r1294 1,199 3,263

Profit beforo tax and share in profit of associats 3,128 1,659

31-12-2Mt

9,030 4,372

46,830

3,144 t,674 4,257

s1.12,2022

lUhrudhed

99,970

sl,778

2tBS7

87,696

44,319

23,684

99870

st;t78

21857

a7,696

44,319

23 6AA

58,045

Ysr ended

t7?;t05

16,003

159,183

16,788

31.03.2023

r^udhd

155,699

165.931 t s.97L 195.107

57433

49,139

r4,904

5335

L74,902

3L,457

35,267

5

3,632

7,624

t57,tzt

40,O2O

14,105

6.008

44377

L2,s41,

5.654

49,139

14,904

5336

42,377

L2,547

5.654

4.

45,5L2

L3,424

6.347

49,139

r4,904

s336

527O

42,377

L2,54L

5.554

49,139

14,904

s336

Liabilltiog

Segment Llabilitlos

(a) Sugar'

(b) lndustrial ftbres and related products

(c)Chemicals

Total Segment Llabllities

Unallocated Llabllltles

(a) Bonowlngs

(b) Others

Total Llabllltle3

45,Sr2

!3,424

6.347

60F72

37.401

69379

42.907

l\7124

59379

13242

60,133

39.508

742,493

46,392

45,807

600

808

1,208

891

69379 80572

38.062{t242

30,387

10564

Quril6ron&d

tt22a6 99201

5,265

97.97t 112.661
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lUnrudnodl

181_620

2,051

12p93

3.521

915

4,355

2807

235.O92

690

5s8

2,538

3,370

3,462

46,830

17,665

2F38

Nlne mnth ondqd

46330

4,848

6,630

4,s45

37,693

8,343

11.3E7

58,045

9.370

2,533

' Comprislng sugar, powsr and alcohol.

s4.12,2022

Iuhludhd

87,473

48,251

23,459

77446

49,169

30.so6

749

4,498

1,023

11,715

t6p23

3,342

Year endgd

2,6L9

189.70t

114,9O2

31,,4s7

35,251

r59,183

L4,622

4218

627O

504

3,551

ls7.t2l

lt3.8o5

155,699

LO,232

808

1,208

891

5,265

922

181.620

165.931

2,051

12,093

3Szt

173;to5

16,003

235,O92

59379

12.907

109,690

48,043

2A 472

189.708

2,538

3,370

3,462

155,599

LO,232

32339

60,133

39.058

99,970

5t;r78

21357

4,848

6,630

4,545

181245

t1,,475

29,991

9,370

2,533

87473

4e,25L

23.459

192.721

9.n77

1t,746

173J05

tal42

30387

16,023

3,354

2,580

87,696

44,3L9

23.684

!91-847

7n14

97.97t

323t9

6,572

37.401

99,970

st;t78

21.9S7

3,61,4

10568

155,699

trz2a6

9,05s

12.688

65.283

s7.s17

87,696

44,319

23.64

168387

7.OlO

Ltt;to'

40,020

14,105

5.008

49,368

74.46'

109,590

48,043

23.572

191-847

8_149

122.8OO

32/{15

t2 648

1036t

168387

181,245

13,862

30,144

6D,572

38.062

9_364

42,377

72,54t

5.654

99.641

30.758

7.294

98.634

12Ats

10-86t

30,768

112.561

6s283

58.157

98.534 123.4110

7.294

49,573

8.484



Notes

1 ln accordance with the accounting policy consistently followed by the Company, off-season expenditure for
the nine month ended 31 December 2023 aggregating t 2,899 Lakhs (corresponding period < 3,474 Lakhs)

has been deferred for inclusion in the cost of sugar to be produced in the remainder of the year.

2 This Statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules,

2015 (lnd AS), prescribed under Section 133 of the Companies Act, 2013, as amended, and other
recognized accounting practices and policies to the extent applicable.

3 There has been ambiguity with regard to chargeability of UP VAT or GST on certain supplies made to a
party and therefore no tax is charged on invoices raised for such supplies. The Hon'ble Allahabad High
Court has held that no VAT is chargeable on such transactions. This matter is sub-judice before the Hon'ble
Supreme Court. GST demand is raised on these transactions from July,2017 which is contested and is
adequately provided as provision for contingencies with corresponding reimbursement asset based on back.
to-back undertaking by the party to indemnify for any liability that may finally arise.

GST council in its meeting dated October 7, 2023 has ceded the right to tax such supplies to state
governments. Pending necessary amendments in the GST laws, the company has continued the same
accounting treatment in respect of the transactions as in previous quarter(s).

4 The Board of Directors in the meeting held on 14 November, 2023 approved a Composite Scheme of
Arrangement ("the Scheme") between DCM Shriram lndustries Limited and DCM Shriram Fine Chemicals
Limited and DCM Shriram lnternational Limited (wholly owned subsidiaries of DCM Shriram lndustries
Limited) and Lily Commercial Private Limited, for amalgamation of Lily Commercial Private Limited with
DCM Shriram lndustries Limited, and subsequent demerger of Chemical and Rayon businesses of DCM
Shriram lndustries Limited into DCM Shriram Fine Chemicals Limited and DCM Shriram lnternational
Limited, respectively, with effect from the appointed date of 1 April 2023, subject to regulatory and statutory
approvals, as applicable. Pending the necessary approvals, the effect of the Scheme has not been given in
the financial results.

5 The above financial results have been reviewed by the Audit Committee and then approved by the Board of
Directors in its meeting held on 12 February 2024. The above financial results are available on the
Company's website www.dcmsr.com and also on www.bseindia.com & www.nseindia.com.
Limited Review
The Statutory Auditors have carried out a Limited Review of the aforesaid results. The Limited Review
report does not have any impact on the said results and notes in aggregate except in respect of matter
explained in note 1.

ALOK B.
Sr. Managing Director & GEO
DIN :00203808

Place : New Delhi
Date: 12February2024

For and on behalf of the Board
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