
DCM SHRIRAM INDUSTRIES LTD.
'KANCHENJUNGA" 18, BARAKHAMBA ROAD, NEW DELHI-110001, INDIA.

25th May, 2A23

Symbol: DCMSRIND

Not recommended a final dividend in view of the need for conservation of

resources for debt servicing and expected capital expenditures.

Decided to hold the 32nd Annual General Meeting of the Company on Saturday

the 12th August, through Video Conference / Other Audio Visual Means.

As per recommendation of Nomination and Remuneration Committee,

approved the re-appointment of Shri Alok B. Shriram (DlN: 00203808), Sr.

Managing Director & CEO and Shri Madhav B. Shriram (DlN: 00203521),

Managing Director for another term of 5 years from 01 .10.2023 on the existing

terms and conditions, subject to the approval of shareholders u/s 197, 197 and

198 of the Companies Act, 2013.

Ircrfi
SHAINAM

To,
National Stock Exchange of lndia Ltd
Exchange Plaza,Sth Floor, Plot No. C-1,
G Block, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 051

@

1

TEL:(011) 43745000 tr FAX : (011 ) 23315424 tr E-MAIL : dsil@dcmsr.com tr POST BOX No. 205
E VISIT USAT: htto://www.dcmsr.com tr CIN : 174899D11989P1C035140 tr GSTIN :07AAACD0204C2ZM

To,
BSE Ltd.
Pheroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400001

Scrip Code: 523369

Sub: Requlation 30 of the SEBI (LODR) Requlations -

Outcome of Board Meetinq - 25.05.2023

Dear Sir,

The Board of Directors, in its meeting held today, i.e. the 25th May, 2023, inter alia,

has taken the following decisions:

- Approved the Standalone and Consolidated Audited Financial Results for the

quarter and year ended 31st March,2023. The signed Audited Financial

Results including Balance Sheet and Statement of Cash Flows along with the

Auditors' Reports have been filed with Stock Exchanges, separately as required

under Regulation 30 of the SEBI (LODR) Regulations, 2015.



Approved the recommendation of the Nomination and Remuneration

Committee to re-appoint Shri Sanjay C. Kirloskar (DlN: OOOO7885) for another

term of five years as lndependent Director w.r.t. 01 .09.2A23 subject to the

approval of shareholders in the ensuing Annual General Meeting u/s 149 of the

Companies Act, 2013. (Profile attached).

The meeting of the Board of Directors of the Company commenced at 12.30 PM and

concluded at 3:00 PM

You may please take the above information on record

Thanking you,

Yours Faithfully

\t
(Y.D.Gupta)

Company Secretary
& Gompliance Officer

FCS 3405
Encl: A/a
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BSR&Co.LLP
Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - ll,
Gurugram - 122 002,lndia
Tel: +91 124719 1000
Fax: +91 124 235 8613

lndependent Aldrtor s Report

To the Board of Directors of DGM Shriram lndustries Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of DCM Shriram lndustries
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in

lndia, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2023.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Resu/fs section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in lndian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in lndia and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records

Regisiered Office:

14th Floor, Central B Wng and Norlh C Wing, Nesco lT Pa.k 4, Nesco
Cenler, Weslem Express Highway, Goregaon (East), Mumbai - 400063

Page 1 of 3

Opinion

Basis for Opinion

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results
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BSR&Co.LLP

lndependent Auditor's Repo rt (Co ntinued)

DCM Shriram lndustries Limited
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

- ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1a3(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the'disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

h Page 2 of 3



BSR&Co.LLP

lndependent Auditor's Repo rt (Contin ued)

DCM Shriram lndustries Limited
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The standalone annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject
to a limited review by us and on which we had issued modified conclusion with respect to the
accounting treatment for off season expenses, though such accounting treatment followed for earlier
quarters and upto 31 December 2022 does not impact the annual results for the year ended 31 March
2023, as such expenses are fully absorbed in cost of sugar produced during the year.

FoTBSR&Co.LLP

Chartered Accountants

Firm's 248W^/l/-100022

4 n

New Delhi

&tMay 
2023

KaushalKishore

Paftner

Membership No.: 090075

U Dl N :23090075BGYU KV8394

Other Matter
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BSR&Co.LLP
Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - ll,
Gurugram - 122 002,lndia
Tel: +91 124719 1000
Fax: +91 1242358613

BsR&co.(apartnershipllmwithRegistrationNo.8461223)convertedintoBSR&co.LLP(a
Limited Liability Partne6hip with LLP Registration No. MB-8181) with effect from October 14, 2013

lndependent Audttor's Report

To the Board of Directors of DCM Shriram lndustries Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of DCM Shriram lndustries
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group"), its associate for the year ended 31 March 2023, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and an associate, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

L DCM Shriram lndustries Limited - Holding Company

2. Daurala Foods & Beverages Private Limited - Subsidiary

3. DCM Shriram Fine Chemicals Limited - Subsidiary

4. DCM Shriram lnternational Limited - Subsidiary

5. DCM Hyundai Limited - Associate

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in

lndia, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2023.

Basis for Opinion

Rogistercd OfUce:

14th Floor, Centcl B V\rng and North C V\,fng, Nesco lT Park 4, Nosco
center. Westem Express Highmy, Goregaon (East), [4umbai - 400063
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Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(1 0) of the Companies Act, 201 3 ("the Act"). Our responsibilities under those SAs are further described
in lhe Auditor's Responsrb ilities for the Audit of the Consolidated Annual Financial Resu/ts section of our
report. We are independent of the Group and its associate in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the
other auditors referred to in sub paragraph no. "a" of the "Other Matters" paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

L
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BSR&Co.LLP

lndependent Auditor's Repo rt (Conti n ued)

DCM Shriram lndustries Limited

These consolidated annual financial results have been prepared on the basis of the consolidated annual

financial statements

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profiU loss and other comprehensive income and other financial information of the Group including its
associate in accordance with the recognition and measurement principles laid down in lndian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in

lndia and in compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of each company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Board of
Directors of the Holding Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group and of its associate are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate is
responsible for overseeing the financial reporting process of each company.

internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 1a3(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on

whether thq company has adequate internal financial controls with reference tg financial statements

in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the consolidated annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
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BSR&Co.LLP

f ndependent Auditor's Report (Continued)

DCM Shriram lndustries Limited

- Conclude on the appropriateness of the Management and Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated annual financial results,

including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its associate to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial results of such

entities included in the consolidated annual financial results of which we are the independent auditors.

For the other entities included in the consolidated annual financial results, which have been audited

by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

Our responsibilities in this regard are further described in sub paragraph no. "a" of the "Other Matter"
paragraph in this audit report.

We communicate with those charged with governance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD114412019 issued by the
Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual financial results include the audited financial results of three subsidiaries,

whose financial statements reflect total assets (before consolidation adjustments) of Rs. 3,999.58
Lakhs as at 31 March 2023, total revenue (before consolidation adjustments) of Rs. 62.22 Lakhs and

total net profit after tax (before consolidation adjustments) of Rs. 8.97 Lakhs and net cash inflows
(before consolidation adjustments) of Rs. 296.39 Lakhs for the year ended on that date, as considered
in the consolidated annual financial results, which have been audited by the independent auditors.

The consolidated annual financial results also include the Group's share of total net profit after tax of
Rs. 39.73 Lakhs for the year ended 31 March 2023, as considered in the consolidated annual financial
results, in respect of an associate whose financial statements have been audited by the independent
auditors. The independent auditor's reports on financial results of these entities have been furnished
to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and

disclosures included in respect of these entities, is based solely on the reports of such auditors and

the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not rnodified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended 31 March 2023

being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

Page 3 of 4
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BSR&Co.LLP

lndependent Aud itor's Repo rt (Continued)

DCM Shriram lndustries Limited
were subject to a limited review by us and on which we had issued modified conclusion with respect
to the accounting treatment for off season expenses, though such accounting treatment followed for
earlier quarters and upto 31 December 2022 does not impact the annual results for the year ended
31 March 2023, as such expenses are fully absorbed in cost of sugar produced during the year.

FoTBSR&Co.LLP

Firm's Regi 00022

t
KaushalKishore

Paftner

New Delhi

, 25May 2023
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DCM SHRIRAM INDUSTRIES LIMITED

GIN : L74899DL1989PLC035140
Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 1 10 001

TEL. : 01143745000, E-mail : dsil@dcmsr.com, website : w.dcmsr.com

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3I MARCH 2023

Notes:

earnings per share have been computed/restated for all the periods presented.

been dismissed as withdrawn in the hearing held on 07.03.2023.

provision for cortir€€ncies with conesponding reimbursement assei based on back-to.back undertaking by the party to indemnify for any liability that may finally arise.

accounting practices and policies to the odent applicable.

w.dcmsr.com and also on www.bseindia'com & www.nseindia.com.

The statutory Auditors have audited the above results and have issued an unmodified opinion.

For and on behalf of the Board

Place: New Delhi &tk
Sr, Managing Director & CEO

DIN:00203808

ConsolldatedStandalone
Year ended Quarter ended Year endedQuarter ended

31,03.2023
(Audlted)

31.032022
(Audited)

31.12.2022
(Unaudlted)

31.032022

{Audited}

31.03.2023

(Audited)
31.03.2022
(Audited)

31.03"2023
(Audited)

31.122022
(Unaudited)

31.O3.2022
(Audited)

3t.03.2023
(Audited)

sl.
No. PARTICULARS

2,L4,6462,36,787 2,t4,588 s41s8 57,950 65,769 2,36,84354,r42 s7,935 65,7541. Total ircome fiom operations

9,20r 4,8t6 1,698 2,733 9,09s 9,2754,872 1,659 2,t34 9,0302. Net Profit for the period (before Tax, Exceptional and / or
Extraordinary items)

9,09s 9,2752,t34 9,030 9,20r 4,876 1,698 2,t334,8t2 1,659o. Net Profit for the period before Tax (after Exceptional and / or

Extraordinary items)

r,132 L,620 6,016 6,624r,622 6,026 6,573 3,1533,207 1,1034. Net Profit for the period after Tax (after Exceptional ard / or

Extraordinary items)

s,780 6,809s,788 6,755 2,783 \r75 r,6702,833 7,748 1,674
5. Total Comprehensive lncome

{Comprising net profit / (loss) & Other Comprehensive lncom€(Loss) after tax}

7,740 !,740 L,7407,740 7,740 L,740 1,7407,740 r,740 7,7406. Equity Share Capital

69,927 65,45268,181 63,698Olher Equity

7.613.62 1.30 1.86 6.921.27 1.86 6.93 7.563.698. Basic and diluted eamings per share ({) (Not annualised) (Refer note 2)

NEW
DELHI

*
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S.No,

Ysar ondod

31.03.2023

DCM SHRIRAM INDUSTRIES LIMITED

Kanchenjunga Building, 18, Barakhamba Road, New Delhl - 110 001

CIN : L74899D11 989P1C035140

TEL. : 011.43745000. E.mail rdsil@dcmsr.com, Websile :w.dcmsr.com

STATEMENT OF FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED 31 MARCH 2023

e

4.

6.

7.

8.

Profit before tax and share in profit ofthe essociate

Share of profit/ (loss) of the associate (Net oftax)

Profit be{ore tax

Tax expense

Net profit for the period/yeer

3r.03.2023 31,12.2022

(Unaudited)

52,79s

Expenses

a) Cosl of materials consumed

b) Purchases of stock-in-trade

c) Changes in lnventories oftinished goods,
work-in-progress and stock-in-trade

d) Employee benefits expense

e) Finance costs

0 Depreciation and amortisation expense

g) Other expenses

Toral (1

677

53,472

Revenue

Gross sales

Other operating income

Revenue from operations

Other income

2.

PARTICULARS

(Audlted)

Quartor endod

31.03.2022

(Audlted)

64,772

57,433

502

65,393

670

54,742

Other comprehensive lncome / (loss) [OCl]

A (D items that will nol be reclassifled to prolit or loss

(li) income tax relating to items that will not be reclassified

to profit or loss

(iii) share ln OCI / (loss) of associate (net of tax)

E (i) ltems that will be reclassified to protit or loss

(il) income tax relaling to ltems that will be reclassified

to profit or loss

Total other comprehensive lncome/(loss) for the period/year

Total comprehensive income/(loss) (after tax)

all

51,022

Yoar ondod

44,209

4,219

(1s,8311

(Audited)

621

3'1.03.2022

57,935

31.03.2023

(Audited)

31.122022

(Unauditod)

31.03.2022

(Auditod)

64,772

617 6)7

2,35,092

1.689

2,72,312

2,276

53,472 57,433 65,393 2,35,O92

7.75t

2,12,312

2.334

57,950 2,14,646

483s

809

914

10.175

s6.276 63.620 49.360 56,276 63.623 2.05.414

2,!34 9,030 9,207 4,798

18

4,816

1,663

3,153

2,746

(13)

2,!33

5r.3

t,620

79

(28)

{1)

1,659

556

1,103

2,L34

512

1,622

9,20!

2,624

6,573

(s75)

202

70

(25)

79

(2'tl

37,687

6,568

|.4,2261

(Auditod)

2,32,697

2a0

{e8j

4

(A+B)

(7+8)
11161 TS

Toial (2)

(1-2)

361

\) 1R) u qo

65,754

l)a6l

9.

10.

2,833

) anl

1,148 1,674 6.755 1,670 5.780

42,676

4,639

(1,s66)

2,08,506

6.809

Net Profit for the period attributable to:

(a) OMers of the Company

(b) Non controlling lnterest

3.207 1_103 5.573

Quarter ondgd

2P6,7ar

4,302

690

900

10.355

7.t32 a.620 6.O16

Other compr€henslve income/ (loss) for the period attrlbutable to:

(a) Omers of the Company

(b) Non controlllng interest

1374\

q ao6

49.330

45 s2 182

12.

7.674

52,795

1,30,589

24,!49

3,366

4,4L2

5.788 6.'1SS

t,740

68,181

6.93

r,740

14.

2,r4,58A

(3+4)

11

3,991

987

895

12.058

Other equlty

Basio €nd diluted earnlngs per share ({) (Not annuallsed) (Refer note 2)

31.03.2022

(Audited)

1,659

1,17,861

19,480

(671

57,022

(5- 6)

18,638

3,342

3,589

44.O14

4,472

1,605

3,207

585

54,158

all

31.03.2023

Total @mprehensive income for the period

(a) Owners ofthe Company

(b) Non oontrolling lnterest

(Audtted)

44,209

4,219

(1s,831)

L6,522

4,O2!

3,275

44.?95

517

2.27.757

13.

37,687

6,568

14,226],

2,32,69L

2,401

Paid-up equlty share capital

(Face value I 2 per equity share, refer note 2)

4,835

827

10.192

2.05.387

376

65,769

2,08,506

3,806

42,616

4,639

(1,s6s)

15.

9,030

3,004

6,026

(366)

72a

e36,843

4,302

690

900

10.355

1,30,589

24,L49

3,356

Dale :25 May 2023
Place: New Delhi

3,990

947

895

12.061

7,r7,A6r

19,480

(67)

7,674

24

1,698

566

L,732

70

(2s)

{11

18,638

3,354

3,590

M.102

{10(a) + 11(aD

{10(b}+ 11(b)i

16,522

4,02r

3,275

44.122

2.27.184

9,055

40

9,095

3,079

6,016

(366)

728

2

lt?cl

7.622

(s76)

202

5.788

2,833

9,232

43

2,65L

6,624

6.026

1,740

7.744

11701

12381

2.783

7,740

3.69

3.193

7.776

r,740

7.27

280

(e8)

1370)

1.86

2.783

7,740

63,698

7.56

M

lAS

7.776

50

1.85

L,140 r,740

1,30

NEW
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krrnA

7,740

65,452

7.6I

6.62L

12361

1.670

3.62

185

5.780 6.809

r,740

69,927

6.92



ouiisr €hd€d

31.03.2023

Segment Revenue

(a) Sugar .

(b) lndustrial libres and related products

(c) Chemicals

PARTICULARS

1

31,12.2022 31,O3.2022 31.03.2023

(Auditod)

31-O3.2022

27,997

14,935

10,s46

37,693

8,343

11,397

40,948

74,!75

70,270

2.

!,42,493

46,392

7,29,814

44,196

38,302

27,997

74,935

10.546

DCM SHRIRAM INDUSTRIES LIMITED

Segmentwise Revenue, Results, Assets and Llablllties

Segment Results

Profit before tax & finance costs

(a) Sugar .

(b) lndustrial {ibres and related products

(c) Chemicals

3'1,693

8,343

7!,397

40,948

!4,775

70,270

7,29,8t4

44,196

38.302

5'1,433

31.03.2023

(Audiled)

65,393 2,72,372 53,472Total 57,433 65,393

(d) Less : lnter segment revenue

Income from operations

31.12,2022

lUnaudited)

53,472 57,433 55,393

Profit before tax and share in profit of assoclate

2,3r0

3,260

1,083

7,970

4,543

3,851

a

31,O3,2022

(Audlted)

808

7,204

891

7,793

1,529

1,336

4,848

6,630

4,545

Total

i) Finance costs

ii) Other unallocable expenditure

net of unallocable income

53,4'72

6,653

809

6,653

s3A72

4,058

947

925

(d) Less

r,032 I,034 3,674 3,111

31.03.2023

(Audited)

9,232

Assets

Segment Assets

(a) Sugar'

(b) lndustrial Jibers and related products

(c) Chemicals

Total Segment Assets

Unallocated Assels

Total Assets

87,696

44,379

23,644

57

1,09,690

48,043

23,5L2

1,09,690

48,043

23.572

87,696

44,379

23,684

I,OO,708

41,485

23,460

1,09,690

48,043

23,5r2

1,00,708

41,485

23,460

31.O3.2022

(Audned)

1,81,245

lt,476

1,55,699

LO,232

1,55,653

9,700

7,87,245

tl,476

1,65,653

9,700

808

7,208

891

65,393

!,81,245

13,862

1,55,699 1,65,6s3

t2,z7L72.6A8

1.65.931 1.75.353 r,92,72t

4. Llabllities

Segment Liabilities

(a) Sugar'

(b) lndustrial fibres and related products

(c) Chemicals

Total Segment Liabililies

Unallocated Liabllities

(a) Borowings

(b) Others

Total Llabilities

45,572

73,424

6,347

42,377

72,547

5.654

2,35,092

42,377

72,547

5,654

Quader onded

30,986

11,010

6,047

45,572

L3,424

6,U7

65,283

57,St7

2.35.092

60,572

37,401

48,O43

1,193

7,529

1,336

65,283

57,577

48,043 65,283

58,157

60,572

38,052

2,907

690

558

48,043

62,68961,s72

30,387 54.389 54,389

2.L2.5r2

4,872

49,673 49,673

1.22.800 1,09,915 1,22,800 t,70,732

NEW
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4,848

6,630

4,545

4,058

987

937

1,559

1,09,590

48,043

23,572

15,023

3,342

2,134

' Comprising sugar, power and alcohol

3,260

1,083

1q364

4,021,

3,651

1,42,893

46,392

45,807

7.92.721

1,00,708

47,4a5

23,450

9,030

3,742

2,35,092

82r

9,201

2,35,092

2,907

690

543

2,72,372

4,798

1,00,708

41,485

23.460

2,12,372

t,674

49.368

30,986

11,010

6.M7

16,023

3,354

8,149

7,970

4,543

3,851

2,146

1.75.353

45,572

!3,424

6,347

7,014

76,364

4,027

1,95,107

97,97t

9,055

30,986

11,010

6,O47

7,4A3

1,68,387

49,368

45,572

73,424

6,347

8,t49

L,77,924

1,81,245

13,862

7,443

1,09,915

1,95,107

1,65,653

12,211

30,768

1,77,924

7.294

98,634

54,999

J

IN

30,985

11,010

6,047

48,O{t

62,689

65,283

58,157

7,690

o

8.484

54,999

7,690

1,23,440 7,70,732

2
m
(t)



Notes :

1. The figures for the last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the financial year.

2. Consequetrt to sub-divisioti r-rf tlre face value of the equity sliares irr the Corrrparry frr.rnt t 10 per share to 5
equity shares of 7 2 per share and commencement of trading in the sub-divided shares on 8 October 2021,
earnings per share have been computed/restated for all the periods presented.

3. A petition challenging the Preferential lssue of equity warrants by the Company filed by a shareholder before
the Hon'ble Company Law Board (now National Company Law Tribunal), pending since November 2007, has
been dismissed as withdrawn in the hearing held on 07.03.2023.

4. There has been ambiguity with regard to chargeability of UP VAT or GST on certain supplies made to a party
and therefore no tax is charged on invoices raised for such supplies. The Hon'ble Allahabad High Court has
held that no VAT is chargeable on such transactions. This matter is sub-judice before the Hon'ble Supreme
Court. GST demand is raised on these transactions from July,2017 which is contested and is adequately
provided as provision for contingencies with corresponding reimbursement asset based on back-to-back
undertaking by the party to indemnify for any liability that may finally arise.

5. This Statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules,
2015 (lnd AS), prescribed under Section 133 of the Companies Act, 2013, as amended, and other recognized
accounting practices and policies to the extent applicable.

6. The above financial results have been reviewed by the Audit Committee and then approved by the Board of
Directors in its meeting held on 25 May 2023. The above financial results are available on the Company's
website rnnnnry.dcmsr.com and also on vrnnnru.bseindia.com & wunru.nseindia.com.

7. The Statutory Auditors have audited the above results and have issued an unmodified opinion

For and on behalf ofthe Board

/t
KB. RAM

Sr. Managing Director & GEO
DIN : 00203808

Place : New Delhi
Date : 25 May 2023

NEW
DELHI



DCM SHRIRAM INDUSTRIES LIMITED

S.No,

A.
1.

1,397

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2023

(a) Property, plant and equipment
(b) Capital work in progress
(c) Right-of-use-assets
(d) lntangible assets
(e) lntangible assets under development
(f) Equity accounted investees
(g) Financial assets

(i) lnvestments
(ii) Loans
(iii) Other financial assets

(h) lncome tax assets (net)
(i) Other non-current assets

NON-CURRENT ASSETS
TS

Particulars

2. CURRENT ASSETS
(a) lnventories

non-current assets

Financial assets

324

1.356

180
50

476

,ouc
452

64.484 73.004 65.780

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

) Other current assets

As at
31.03.2023
lArrdited)

2,835
24,224

784
1,728

19

26,829
2,167

34

991
25,495

842
1,885

6
15,928

3,727
(d) Asset held for sale

As at
31.03.2022

current assets

TOTAL ASSETS

1 .10.869

B,

1,740

65.921 65.438

Total equity

EQUITY
(a) Equity share capital
(b) Other equity

Total equity attributable to equity shareholders

1

As at
31.03.2023

54,540
3,256
1,550

324

3,261
63

540
1,652
5,406

La

59,250
221

1 ,313
238

EQUITY & LIABILITIES

As at
31.03.2022

69,921 65,438 67.192

2.

7,331

1,097

5,416

1,004

5,578
40

13,207

1,326

94

1,215

4,169

5'l

41 ,624

1,264
25,325

1,264
25,326

61,621
221

1,313
238

56,530
3,257
1,550

LIABILITIES
Non-current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Other financial liabilities

(b) Provisions

(c) Defened tax liabilities (Net)

(d) Other non-current liabilities

Total non-current liabilities

2,466
50

476
1,600

222

71.944

4,318
1,549

27,006

NEW
DELHI

1 .09.915

63,483

315
OJ

541
1,656
5,639

2,835
24,224

474
749

19

26,796
2,163

34

63,270

*

991

25,495
829
655

6

15,901

3,722

Current liabilities
(a) Financial liabilities

(i) Bonowings
(ii) Lease liabilities
(iii) Trade payables

- Total outstanding dues of Micro and Small Enterprises
- Total outstanding dues of other than Micro and Small

1.20.777

1

63,483

1,92.721

Enterprises
(iv) Other financial liabilities

(b) Other current liabilities
(c) Provisions
Total current liabilities

63,270

1,75,353

1,740

68,181

Total liabilities

1.22.103

1 .9s.107

1,740

63,698

1.12.144

1.77.524

7,331

1,097

5,416

1,004

5,320
AO

71.667

1,740
65,452

67.192

IN

<n

71.667

12,901

1,326

94

1,215

3,977

51

2

41,864
436

1,216
26,259

4,243
1,549

27.006
't.02.573

41,319
451

1.22.800

3,237
2,369

16,386

1.92,721

42,169
436

1,216
26,261

90.351

451

1.02.955

1,23,440 1

KKA

3,237
2,382

16,386

1

90.670

1



DGM SHRIRAM INDUSTRIES LIMITED

Statement of Cash flows for the year ended 31 March 2023

A.
Profit before tax
Adiustments for:

Depreciation and amortisation
Finance costs
lnterest income
lnterest received against subvention
Profit on sale of property, plant and equipment / discarded assets (net)
Share of profit of equity accounted investees (net of tax)
Provisions/liabilities no longer required, written back
Provision for doubtful debts
Profit on sale of current investments
Net gain on fair value of investments

Operating profit before changes in assets and liabilities
Changes in operating assets and liabilities

lncrease(Decrease) in trade payables

lncrease in financial liabilities
lncrease in other liabilities & provisions
Decrease / (lncrease) in trade receivables
(lncrease) / Decrease in inventories
(lncrease) in financial assets
(lncrease) in other assets

Cash generated from operations
lncome tax paid (Net)
Net cash from operating activities ( A )

B. CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure on acquisition of items of property, plant and equipments and intangible
assets
Proceeds from sale of property, plant and equipments
lnvestments in mutual fund (net)
Advance to wholly owned subsidiary for Share Capital
lnvestment in equity shares - non current
lnvestment in equity shares of wholly owned subsidiaries
Proceeds from sale of long term non trade investments
Proceeds from sale of current investments
lnvestment in bank deposit
Changes in other bank balances
lnterest received

Net cash used in investing activities (B)

Standalone

31.03.2023
Year ended

9,030

Net (Decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

31.03.2022
(Audited)

967

6,530
9,480
1,261
(213)

(10,e53)
(3,744

Consolidated

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings (net)
Repayments of lease liabilities
Finance costs paid (Net of subvention)
Dividend paid

Net cash from(used in) financing activities ( C )

3,589
3,342

(45)
(2el )

(1 6)

9,201

784

(1,157)
1.986

Lak

15,299

31.03.2023
Year ended

3,275
4,021

(46)
(300)

(1 6s)

967

6,530
9,492
1,260
(213)

(10,s6e)
(3.740)

(9.814)

474

17

9,096

31.03.2022

(604)

(27)

2,762

3,590
3,354

(1 07)
(2e1)
(16)
(40)

(342)
10

(44)
(66)

15,167

(342)
10

(44)
(66)

7,589
n.431\

(1

490
4,033

Component of cash and cash equivalents
Balances with scheduled banks:

- Current accounts
- Deposit with original maturity of less than three months
- Cash in hand

(7

1,191

18,494
(1.585)

4,381

9,275

15,325

(26

3,275
4,021

(1 03)
(300)
(1 6e)
(43)

(604)

(27)
(26)

,|

9,025
(7,129)
3,712
(401)

(3,852)

49

829

&fr

15,144

(5,81

16.909

(2,41

(4,e55)

cash uivalents at the close of

97
(4,404)

(332)
(1 34)
(32e)

6.158

(7,487)

1,191
4,394

(5,81e)
2,762

(2,412)
(583)

18,472
(1,611)

7,345
(.442\

1 ,615
(200)

(1,670)
(181)

(1)

490
4,0332,669

(5)
(e4)
37

(5,260)

16,861

97
(4,404)

(1 34)

(13,478)

1,351
(7,532)
1,126
(44e)

(3,017)
(1.293)

2,669
(5)

157
92

1 ,615
(200)

9,025
(7,',t29\

5,903

uut
39

(181 )

3,712
(401

1,046
(7,532)
1,126
(44s)

(3,02s)
(1.293)

(355)
829

68

509
97

NEW
DELHI

457

1

474

(58)
842

684
126

1S

(1.306

829
17

(1,163)
2,005

842

784 842

767 697
126

19



 Brief Profile – Shri Sanjay C. Kirloskar  

Sanjay C. Kirloskar is the Chairman and Managing Director of Kirloskar Brothers Ltd 

since 1998. Under his leadership, KBL became India’s largest pump manufacturer 

and exporter. Along with 8 factories in India, KBL owns manufacturing facilities in 

Netherlands, South Africa, Thailand, United Kingdom, and the United States. The 

company’s three design centres create products for global markets, making KBL a 

leader for sustainable factories, processes and products. The company has 

delivered Indian designed and manufactured products under the Kirloskar brand, 

resulting in creation of Brand India for engineering goods.   

Sanjay Kirloskar is the Chairman of the Advisory Council of Savitribai Phule Pune 

University and a member of the board of management of Gokhale Institute of Politics 

and Economics. He has served on the Board of Trade, Government of India, and as 

Vice President of the Governing Council of the Central Manufacturing Institute. He is 

associated with Symbiosis and various other educational institutions. He is a director 

on DCM Shriram Industries Ltd. Kulkarni Power Tools, Kirloskar Brothers 

International BV, SPP Pumps Ltd. and the National Skill Development Corporation. 

Earlier he has served as President of All India Management Association, Chairman 

CII Western Region and Vice President of Mahratta Chamber of Commerce Industry 

and Agriculture. 

Sanjay C. Kirloskar is a fourth-generation industrialist. He graduated with a Bachelor 

of Science degree in Mechanical Engineering from the Illinois Institute of 

Technology, Chicago USA in 1978.   

------------------------------- 


