






Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 

To the Members of DCM Shriram Limited 

Report on the Consolidated Indian Accounting Standards (Ind AS) Financial Statements 

1-. We have audited the accompanying consolidated Ind AS financial statements of DCM Shriram 
Limited ("hereinafter referred to as the Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), its jointly controlled company 
(refer Note 53 to the attached consolidated financial statements), comprising of the consolidated 
Balauce Sheet as al March 31, :w18, the consolidated Statement of Profit and Loss (including Other 
Comprehensive Income), the consolidated Cash Flow Statement for the year then ended and the 
Statement of Changes in Equity for the year then ended, and a summary of significant accounting 
policies and other explanatory information prepared based on the relevant records (hereinafter 
referred to as "the Consolidated Ind AS Financial Statements"). 

Management's Responsibility for the Consolidated Ind AS Financial Statements 

2. The Holding Company's Board of Directors is responsible for the preparation of these consolidated
Ind AS financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter
referred to as "the Act") that give a true and fair view of the consolidated financial position,
consolidated financial performance, consolidated cash flows and changes in equity of the Group
including its jointly controlled company in accordance with accounting principles generally accepted
in India including the Indian Accounting Standards specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Act. The Holding Company's Board of
Directors is also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of cunsoliJateJ IuJ AS fi11a11cial slatemeuts. Tl1e resJJedive
Rnr1rd nfnin�c'tnrs nfth,� 1'.nmpm1ins in,�l11rl,0rl in th,, Grnnp ,rnc:l ilsjointly c:·011lroll,:,d c:·ornp<1ny arr
n.'sJJ011silik fur muinteuum:e of uJequate uccuuutiug reconb in ucconlunce with the provisions of the
Act for safeguarding the assets of the Group and its controlled company respectively and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policic!l; makingjudgcmcnt!l and c!ltimutc!l that urc rcusonublc and prudent; und the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which has been used for the purpose of
preparation of the consolidated Ind AS financial statements by the Directors of the Holding Company,
as aforesaid.

Auditors' Responsibility 

3. Our responsibility is to express an opinion on these consolidated Ind AS financial statements based
on our audit. While conducting the audit, we have taken into account the provisions of the Act and the
Rules made thereun<ler iIIduuiIIg the accounting stan<lar<ls an<l matters which are required to be
included in the audit report.

4. We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical re uirements and plan and perform the audit to
obtain reasonable assurance about whether the con.sol" ted Ind AS financial statements are free
from material misstatement.
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