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BSE Limited The National Stock Exchange of India Limited
P J Tower, Dalal Street, Fort Bandra-Kurla Complex, Bandra (East)
Mumbai - 400 001. Mumbai - 400 051.

Dear Sirs,

Sub.: Outcome of the proceedings of the Meeting of the Board of Directors of the Company
held on January 23, 2019 at Mumbai.

Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015.

BSE - Scrip Code: 533151 — SYMBOL: DBCORP
NSE - SYMBOL: DBCORP - Series: EQ

We would like to inform you that at the meeting of the Board of Directors of the Company held on
Wednesday, January 23, 2019, the following businesses were transacted by the Board:

1) Considered and approved the Un-Audited Financial Results of the Company for the 3" Quarter /
nine months ended on December 31, 2018 (on standalone and consolidated basis) which were
subjected to the Limited Review by the statutory auditors of the Company.

We are enclosing a copy of the said results along with the Limited Review Report.

2) Considered and approved an Interim Dividend of Rs. 2/- per Equity Share of Rs. 10/- each fully paid
up of the Company (i.e. @ 20%) for FY 2018-19.

Further, a copy of the ‘Press Release’ in connection with the Un-audited Financial Results for
the 3" Quarter / nine months ended on December 31, 2018 is enclosed for your records.

The said meeting commenced at 11.30 a.m. and concluded at 01.25 p.m.

Thanking you.

Yours truly, TN
or D. B. Corp Limited Mw |
&0____——-—-’““ _

Anita Gokhale
Company Secretary & Compliance Officer
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D. B. CORP LIMITED
Registered office: Plot No.280, Sarkhej - Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat) - 380051
Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2018

(X in million except per share data)

Quarter ended Nine months ended Year ended
Particul D ber 31, Sep ber 30, D ber 31, D ber 31, December 31, March 31,
e 2018 2018 2017 2018 2017 2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I [Revenue from operations (Refer Note 3) 6,597.07 5,820.94 5,926.41 18,741.79 17,508.83 23.111.61
11 |Other income 19.18 53.22 38.67 140.81 165.18 238.72
1 |Total income (1 + II) 6,616.25 5,874.16 5,965.08 18,882.60 17,674.01 23,350.33
IV |Expenses
a) Cost of raw materials consumed 2,517.07 2,333.43 1,892.42 7,022.49 5,387.40 7,341.51
b) Changes in inventones of finished goods (4.15) (2.70) (13.11) 1.89 (14.96) (34.06)
c¢) Employee benefits expense L113.71 1,087.05 1,090.95 327244 3,269.39 4363.93
d) Finance costs 19.18 30.01 11.08 66.77 47.07 66.99
¢) Depreciation and amortisation expense 248.65 250.79 23213 742.66 680.01 92237
) Other expenses (Refer Note 3) 1,572.73 1,479.96 1,560.48 4,443.78 4,206.94 5,800.41
Total expenses . 5,467.19 5,178.54 4,773.92 15,550,03 13,575.85 18,461.15
V  |Profit before exceptional items and tax (III- IV) 1,149.06 695.62 1,191.16 3,332.57 4,098.16 4,889.18
V1 |Exceptional items - - - - = -
VII |Profit before tax (V-VI) 1,149.06 695.62 1,191.16 3332.57 4,098.16 4,889.18
VIII | Tax expense
a) Current tax 376.00 252.20 442.00 1,176.00 1,457.00 1,651.22
b) Deferred tax 16.25 (18.28) (32.17) (37.80) (29.77) (6.60)
39225 23392 409.83 1,138.20 1,427.23 1,644.62
IX |Net profit for the quarter / period (VII-VIII) 756.81 461.70 781.33 2,194.37 2,670.93 3.244.56
X |Other comprehensive income ('OCT')
Ttems that will not be reclassified to profit or loss in subsequent periods:
1) Remeasurement gain/(loss) on defined benefit plans - 15.86 - 15.86 136 10.30
Income tax effect on the above - (5.54) - (5.54) (0.47) (3.49)
ii) Net gain/(loss) on Fair Value Through OCI equity instruments - - (7.00) - (6.72) 92.58
Income tax effect on the above - - ERE] - 3.18 (26.56)
Other comprehensive income (i+ii) - 10.32 (3.82) 10.32 (2.65) T2.83
X1 |Total comprehensive income (IX+X) 756.81 472.02 7717.51 2,204.69 2,668.28 3,317.39
XII |Paid-up equity share capital (face value ¥ 10/- each, fully paid) (Refer Note 2) 1,748.97 1,748.75 1,839.90 1,748.97 1,839.90 1,840.28
XIII| Other equity 17,500.07
XIV|Eamnings per share (EPS)
EPS (of T 10/- each) (not annualised) (Refer Note 2}
- Basic 433 2.55 425 12.19 14.52 17.64
- Diluted 432 2.55 4.24 12.18 14.49 17.61
Notes:
1) The of dited standalone fi ial results for the quarter and nine months ended December 31, 2018 have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on January 23, 2019. There are no qualifications in the report issued by the auditors.
2)  Pursuant to the approval of the Board of Directors and the Shareholders, the Company bought back 9,200,000 equity shares of Rs. 10/- each at a price of Rs. 340/- per equity share aggregating to Rs
3,128 million through the tender offer route. Cansequently, 9,200,000 equity shares were extinguished on September 01, 2018
3)  Effective April 1, 2018, the Company has adopted Ind AS 115 ‘Revenue from Contracts with Customers’ and applied the standard using full retrospective approach. Accordingly, comparative
information has been restated, by netting off ‘Revenue from Operations’ and ‘Other Expenses’, by Rs. 59.42 million for the quarter ended December 31, 2017, by Rs. 103.15 million for the nine months
ended December 31, 2017 and by Rs, 173.18 million for the year ended March 31, 2018. The adoption of this standard did not have any impact on profits, retained earnings and earnings per share of the
Company p d for the ive periods.
4)  Since the segment information as per Ind AS 108-Operating Segments, is provided on the basis of consolidated financial results, the same 1s not provided separately for the standalone financial results.
5)  The Board of Directors at its meeting held on January 23, 2019, has declared an interim dividend of Rs. 2.00 per equity share of face value of Rs. 10 each. The same would be paid to all eligible
shareholders as on the record date declared by the Company.
6)  The prior period's figures have been regrouped and reclassified wherever necessary to conform to the current period's classification.

Date

: January 23, 2019 Managing Director

For and opn behalf of the Board of Directors of
D. B. Corp Limited




D. B. CORP LIMITED
Registered office; Plot No.280, Sarkhej - Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat) - 380051

of dited lidated fi ial results for the quarter and nine months ended December 31, 2018
(4 uﬂlsr_tmsmrd_m}w
uarter ended __ Ninemonthsended | Vear ended |
artiiakare D ber 31, | September 30, | D ber 31, | D ber 31, | D ber 31, | March 31,
2018 2018 2017 2018 2017 2018
Unaugited Unaudited Unaudited MLM% Audited
I |Revenue from operations (Refer Note 3) 6,597.07 582094 5,926.41 18,741.79) 17,508.90 23,111.6%8
11 |Other income 19.30 53.53 38.82 141.24 165.65 237.54
11} | Total income (1 + 11 6,616.37 5.874.47 5.965.23 18,883.03 17,674.55 23,349.22
1V |Expenses
a) Cost of raw materials consumed 2,517.07 2333.43 1,892.42 7,022.49 5,387.40 7,341.51
b) Changes in inventories of finished goods (4.15) (2.70) (13.11) 188 (14.96) (34.06)
c) Employee benefits expense 1.113.71 1,087.05 1,091.00 3,272.43 3,269.59 4,364.13
d) Finance costs 19.18 30.01 11.05 66.78 47.07 66.99
¢) Depreciation and amortisation expense 248 89 25085 23242 743.13 680.89 923 50
) Other expenses (Refer Note 3) 1,573.14 1,480.00 1,560.53 4,444 29 4,208.54 5.802.55
Total expenses 5467.84 5,178.64 4,774.31 15,551.00 13,578.53 18,464.62
V | Profit before exceptional items and tax (111- V) 1,148.53 695.83 1,190.92 3,332.03 4,096.02 4,884.60
VI | Exceptional items = - - - = =
VII | Profit before tax (V-VI) 1,148.53 695.83 1,190.92 3,332.03 4,096.02 4,884.60
VIII|Tax expense
a) Current tax 376.00 252.20 442.00 1,176.00 1.457.00 1,651.22
b) Deferred tax 16.26 (18.28) (3217 (37.80) (29.77) (6.32)]
392.26 233.92 409.83 1,138.20 1,427.23 1,644.90
IX [Net profit for the quarter / period (VII-VIIT) 756.27 461.91 781.09 2,193.83 2,668.79. 3,239.70
X [Attributable to:
[Equity holders of the parent 756.27 461.91 781.09 2,193.83 2,668.79 3,239.70
Non-controlling inlerest - - - - - -
X1 [Other comprehensive income {'OCI')
Ttems that will not be reclassified to profit or loss in subsequent periods:
i) Remeasurement gain/(loss) on defined benefit plans - 15.86 - 15.86 1.36 10.30
Income tax effect on the above - (5.54) - (5.54) (0.47) (3.49)
ii) Net gain/(loss) on Fair Value Through OCI equity instruments - -. (7.00) - (6.72) 92.58
Income tax effect on the above - - 318 - 318 (26.56)
Other comprehensive income (i+ii) - 10.32 (3.82) 10.32 (2.65) 72.83
XI1 | Total comprehensive income (X+XI) 756.27 472.23 777.27 2.204.15 2,666.14 331253
Attributable to:
Equity holders of the parent 756.27 472.23 77727 2,204.15 2,666.14 331253
Non-controlling interest - = = = = .
X1} Paid-up equity share capital (face value ¥ 10/- each, fully paid) (Refer Note 2) 1,748.97 1,748.75 1,839.90 1,748 97 1,839.90 1,840.28
XIV|Other equity 17,450.62
XV |Earnings per share (EPS)
EPS (of ¥ 10/- each) (not annualised) (Refer Noic 2)
- Basic 432 255 425 12.19 1451 17.61
- Diluted 432 255 424 12.18 14 48 17.58
Notes:
13 The of ited lidated financial results for the quarter and nine months ended December 31, 2018 have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on January 23, 2019. There are no qualifications in the report issued by the auditors

2)  Pursuant to the approval of the Board of Directors and the Sharcholders, the Company bought back 9,200,000 equity shares of Rs. 10/- cach at a price of Rs. 340/- per equity share aggregating 1o
Rs. 3,128 million through the tender offer route. Consequently, 9,200,000 equity shares were extinguished on Scptember 01, 2018,

3)  Effective April 1, 2018, the Group has adopted Ind AS 115 *Revenue from Contracts with Customers™ and applied the standard wsing full retrospective approach. Accordingly, comparative
information has been restated, by netting off ‘Revenue from Operations” and ‘Other Expenses’, by Rs. 59,42 million for the quarter ended December 31, 2017, by Rs. 103,15 million for the nine
months ended December 31, 2017 and by Rs. 173.18 million for the vear ended March 31, 2018. The adoption of this standard did not have any impact on profits, retained carnings and carnings per
share of the Group presented for the comparative periods.

4)  The Board of Directors at its meeting held on January 23, 2019, has declared an interim dividend of Rs. 2.00 per equity share of face value of Rs. 10 each. The same would be paid 1o all eligible
shareholders as on the record date declared by the Company.




5) of dited segment infc 1on for the quarter and nine months ended December 31, 2018:

(T in million)
Quarter ended Nine months ended Year ended
Partialive December 31, | September 30, | December 31, | December 31, | December 31, | March 31,
2018 2018 2017 2018 2017 2018
Unaudited Unaudited Unaudited Unaudited | Unaudited |  Audited |
Segment revenue: (Refer Note 3)
(a) Printing and publishing of newspaper and penodicals 5,894.60 5,307.80 540539 17.061.89 15,987.78 21,071.77
(b) Radio 465.06 376.64 33428 1,157.92 993.22 1,352.38
(c) Event 97.82 2]1.66 3393 145.40 140.99 169 .90/
(d) Internet 140.90 119.35 153,16 385.90 387.78 51880
Total 6,598.38 582545 5,926.76 18,751.11 17,509.77 23,112.85
(¢) Less: Inter segment revenue 1.31 4.51 0.35 9.32 0.87 1.17
Total revenue from operations 6,597.07 5,820.94 5.926.41 18,741.79 17,508.90 23,111.68
Segment resulis profit / (loss) before tax, unallocable income and and
finance costs from each segment
(a) Printing and publishing of paper and dical 925.17/ 624.79 1,190.14 3.003.42 4,045.46 4.3802.59
(b) Radio 170.38 8934 6528 299.66/ 151.70 238.11
(c) Event 4115 11.03 (2.83) 54.57 5649 53.69]
(d) Internet 14.08 (10.18), (49.40) (18.01) (193.9 (247,52
Total 1,150.75 T14.98 1,203.19 3339.64 4,059.68 4,846.87
Less:
(1) Finance costs 19.13 30,01 11.05 66.78 47.07 66,99
(i1) Other unallocable expenses (8.54) 29.14 3245 5038 49.64 7462
(ii1) Unallocable income (8.42) {40.00) (31.23) (109.55) (133.08) (179.34)
Profit before tax 1,148.53 695,83 1,190.92 3,332.03 4,096.02 4,884.60
Segr assets
(a) Printing and publishing of and periodical: 20,030.81 19,301.41 18,343.92 20,030.81 18343.92 17,785.23
(b) Radio 2,075.58 2,016.78 2,087.67 2,075.58 2,087.67 2,041.83
(c) Event 342 332 10.89 342 1089 6.43
(d) Internet 260.68 23585 25516 260.68 25516 246.12
(e} Unallocated 1.998.86 1.955.02 3.320.54 1,998 86 3.320.54 427533
Total Assets 24,369.35 23,512.38 24,018.18 24,369.35 24,018.18 24,354.94
Segment liabilitics
(a) Printing and publishing of paper and dical 293345 277486 2.591.60 293345 2,591.60 258091
(b) Radio 515.87 515.21 41897 515.87 418.97 434.60
(¢) Event 129 1.26 137 1.29 137 128
(d) Internet 97.11 84.69 74.02 97.11 74,02 85.56/
(e} Unallocated 2,681.55 2.756.28 229717 2.681.55 2297.17 1,961.69
Total Liabilities 6,229.27 6,132.30| 5,383.13 6,229.27 5.383.13 5,064.04

6)  The prior period's figures have been mgmpod and reclassified wherever necessary to conform to the current period's classification.

For ang-0n behalf of the Board of Directors of
D. B. Corp Limited

=2 W

Place : Mumbai
Date: January 23, 2019 Managing Director
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The Board of Directors

D. B. Corp Limited

Plot no. 280

Sarkhej Gandhi Nagar Highway
Near YMCA Club, Makarba
Ahmedabad, Gujarat - 380051

1. We have reviewed the unaudited standalone financial results of D. B. Corp Limited (the ‘Company’)
for the quarter ended December 31, 2018 which are included in the accompanying ‘Statement of
unaudited standalone financial results for the quarter and nine months ended December 31, 2018
(the ‘Statement’). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing
Regulations, 2015’), which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: FRN012754N/N500016

/{]5 Ao \/5/

Jeetendra Mirchandani
Partner

Membership Number: 48125 ' { ershif) Number: 403763
Mumbai i

January 23, 2019 tary 23, 2019

For Gupta Mittal & Co
Regiétration Number: FRN0o0g973C
arter cQuntants




The Board of Directors

D. B. Corp Limited

Plot no. 280

Sarkhej Gandhi Nagar Highway
Near YMCA Club, Makarba
Ahmedabad, Gujarat - 380051

1. We have reviewed the unaudited consolidated financial results of D.B. Corp Limited (the
‘Company’) and its subsidiaries (hereinafter referred to as the ‘Group’) for the quarter ended
December 31, 2018 which are included in the accompanying ‘Statement of unaudited consolidated
financial results for the quarter and nine months ended December 31, 2018’ (the ‘Statement”).

The Statement has been prepared by the Company’s Management pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing
Regulations, 2015’), which has been initialled by us for identification purposes. The Statement is
the responsibility of the Company’s Management and has been approved by its Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

3. Areview is limited primarily to inquiries of group personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 ineluding the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: FRN012754N/N500016

= L™ L

Jeetendra Mirchandani
Partner 3

Membership Number: 48125 . ip Number: 403763
Mumbai :
January 23, 2019 January 23, 2019

For GuptagMittal & Co
Fifm Registration Number: FRNoo09g73C
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DB Corp Lid

Press Release

Mumbai, January 23, 2019

DB Corp Limited (DBCL), India’s largest print media company and home to flagship newspapers
Dainik Bhaskar, Divya Bhaskar, Divya Marathi and Saurashtra Samachar, today announced its
financial results for the quarter and nine months ended December 31, 2018. The highlights of
the Company's operational and financial performance are as follows:

Performance highlights for Qtr 3 FY 19 Consolidated -All Comparisons with Qtr 3 FY 18

A

Advertising Revenues reported growth of 13% YOY to Rs. 4813 million in current

period from Rs. 4261 million

Circulation Revenue has increased 3% YoY to Rs. 1301 million from Rs. 1262

million

Total Revenue has grown by 11% to Rs. 6616 million in current period from

Rs.5965 million

EBIDTA Stands at Rs. 1417 million (margin of 21.4%), against EBIDTA of Rs. 1434

million on the back of strategic cost rationalisation measures and despite high

newsprint rates

PAT stands at Rs. 756 million (PAT Margin 11.4%), against Rs. 781 million (PAT

Margin 13%)

Radio business: Reports stellar performance

e Advertising revenues expanded by 39% YOY to Rs. 465 million in Q3 of current
period, against Rs. 334 million in Q3 of last fiscal.

e EBIDTA grew 2x YQY to Rs. 202 million (EBIDTA margin of 43%) from Rs. 96
million (EBIDTA margin of 29%); margin expansion of 1400 bps

e PAT grew by ~3x YOY to Rs 112 million from Rs. 42 million last year

Digital business — Gaining traction

e Turns EBITDA positive on the back of renewed focus on business profitability

e Revenue for the quarter stood at Rs. 141 million as against Rs. 154 million for
Q3 FY 18.

Pre,

—_—
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DB Corp Lid

Performance highlights for YTD December 9 Months FY 2018-19 — Consolidated:

A

Advertising Revenues reported growth of 7.5% YOY to Rs. 13494 million in current
period from Rs. 12557 million in 9M of last fiscal.

Total Revenue reported growth of 7% at Rs. 18883 million in current period from
Rs. 17675 million in 9M last fiscal.

Circulation Revenue has increased 6.3% YoY to Rs. 3964 million from Rs. 3729
million, primarily volume driven.

EBIDTA stands at Rs. 4142 million (margin of 22%) against EBIDTA of Rs. 4824
million, in 9M FY 2018; after considering forex loss of Rs. 54 million

PAT stands at Rs. 2194 million (PAT Margin 12%), against Rs. 2669 million (PAT
Margin 15%), in 9M of last year; after considering forex loss of Rs. 62 million

Radio business: Advertising revenues expanded by 17% YOY to Rs. 1159 million
in 9M of current period, against Rs. 993 million last fiscal.

Radio business EBIDTA grew by 60% YOY to Rs. 393 million from Rs. 245 million
Radio Business PAT grew by 102% YOY to Rs 197 million from Rs. 98 million
Digital business revenue stands at Rs. 387 million from Rs. 398 million

Key developments and initiatives

>

AR [Eicnes: RaEawdt DBRPOST £ moon =

India's largest circulated newspaper & newspaper group: Dainik Bhaskar & Dainik
Bhaskar Group became India's largest circulated newspaper as per Audit Bureau
of Circulation Jan- Jun’18.

As per ABC Jan-June '18, for the first time, Dainik Bhaskar became the largest
newspaper in Rajasthan with 15.94 Lacs copies.

Editorial focus continues to be supported by three pillars: Knowledge, Idea based
journalism, Differentiator with news presentation in a manner that compels knowledge to
be the most integral and binding factor of every reader’s daily life.
= Key campaigns during quarter: State election focussed initiatives:
* Special election jacket with in-depth election analysis during
election days in states of Madhya Pradesh, Chhattisgarh and
Rajasthan
e Special ground reports through pioneer journalists
Election ground reports through Dainik Bhaskar editors in these
three states
* For the very first time: A special edition in Gujarat was launched on the
inauguration of the Statue of Unity of Sardar Vallabh Bhai Patel. A

India’s Largest Newspaper Group ' 13 States | 65 Editions = 4 Languages

Regd. Office: D. B. Corp Ltd., Plot No. 280, Sarkhej-Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat)
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DB Corp Lid

panorama poster of Sardar Vallabh Bhai Patel was published in an edition
of Divya Bhaskar which was a unique 4 full page fold of the entire statue,
measuring almost 4.4 feet. The effort was immensely appreciated by
readers across India.

» Radio business delivers strong growth across key parameters - Clear strategic
roadmap in place for growth, programming / content plan for strengthening
audience and advertiser connect. Phase 3 stations already EBIDTA positive.
Profitability achieved on the back of strong inventory management, programme profile,
strong cost efficiencies and growing popularity.

» Digital business charts clear way-forward: embarking multiple noteworthy initiatives
aimed at further strengthening loyal user base through organic ie. brand and search
traffic and efficient monetisation. Very stringent cost optimisation and change in content
approach continue to add value to business.

Commenting on the performance for Q3 FY 2018-19, Mr. Sudhir Agarwal, Managing
Director, DB Corp Ltd said, “Our performance this quarter is a culmination of dedicated
strategic efforts made across all our businesses spanning print, digital and radio. Over the last
few quarters our focus has been on the execution of our circulation strategy across India
supported by strong reader engagement and product enrichment initiatives. We have
undertaken several initiatives to unlock their potential that will help us monetise our inherent,
strong brand strengths through leveraging our loyal digital user base, our hyper local presence
across radio and programming strength through content. The impact of these efforts have
already started to emerge and will reflect in the coming months.

At an industry level, the government’s ad rate hike is a welcome move for all players and will
provide a strong impetus for growth. Structurally, India continues to be one of the world’s fastest
growing economies. Decline in crude oil prices and rationalization of GST rates will help trigger
a revival momentum in consumption. Across India, content consumption is growing at a brisk
pace across mediums and given our legacy and competitive aggression, we are ftotally
committed to expand our capabilities to deliver growth and shareholder value.”

Q3 FY 2018-19 financial results highlights: (comparisons with Q3’ FY 18 & Q2’

FY19)
(Rs. Mn)
Qtr3 | Qtr3 YOY Qtr 2 QoQ

Heads FY18 | FY 19 | Growth | FY 19 | Growth
Print Advertisement 3,774 | 4208 11.5% 3641 15.6%
Radio Advertisement 334 465 39.3% 377 23.5%
Digital Advertisement 154 141 -8.0% 120 18.0%
Print Circulation Rev 1262 1301 3.1% 1318 -1.3%
Other Operational Revenue 442 503 13.6% 424 18.6%
Consol Total Income 5965 6616 10.9% 5874 12.6%
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Print EBIDTA 1382 1198 | -13.3% 864 38.7%
Radio EBIDTA 96 202 | 109.4% 120 68.3%
Consol EBIDTA 1434 1417 -1.2% 977 45.0%

¢ Print-Mature Business EBIDTA margin stand at 26%

An analysis and break-up of Mature and Emerging Business financials on a quarterly basis is
given below. We classify emerging business as those which are below 4 years of age or
profitable since last 4 quarters, whichever is earlier.

Q3FY 19
(Rs. Mn)

Mature | *Emergin Radio Internet DBCL

Particulars Edition g Busines | Busines | Standalon
s Editions s s e
Total Revenues 5680 332 465 140 6616
e 1463 (186) 202 27 1506
xpansion

EBIDTA Margin 26% (56%) 43% 20% 23%
EBIDTA after
Expansion 1390 (203) 202 27 1417
EBIDTA Margin 24% (61%) 43% 20% 21%

* Emerging Business, includes Bihar small part of Maharashtra & Surat Hindi edition,
besides Mobile App & E-real Estate Business

» Strateqgic areas of focus and key updates:

< Editorial_strateqy: In addition to election centric key events, other noteworthy
editorial activities include:
Bihar — Launched “5 Saal, 5 Sawaal’ marking the 5" anniversary of

MAsuna: Baiersy REasd DRrost EY Doonm &

India’s Largest Newspaper Group

DB Patna edition [19" January].5 potent focus areas include —
Education, Health, Business, Migration & Traffic. Objective was to
address challenging areas in Bihar affecting common people.

Punjab — Undertook aggressive campaign against drug addiction
which were appreciated by people and Govt. of Punjab who adopted
the campaign in the form of hoardin% & drug rehab centres.

Other special issues in 2018: 150" year of Gandhi Jayanti in Gujarat,
Diwali special jacket, Yaadein 2018 Special Issue, New year 2019
Special jacket “Nav Varsh Bhaskar’ and special issue on Umeedein
2019
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= Special columns by eminent writers across themes ranging from
mythology, satire, foreign affairs, book reviews, health - life science
etc.

o Marathi Literature Festival 2018: The third edition of Marathi Literature Festival
was organized from 23rd to 25th November'18 at Aurangabad, Maharashtra.

* Fest organized under the aegis of Divya Marathi, with the aim of
bringing a platform to people who have challenged the status-quo,
pushed back boundaries to bring fresh, dynamic, objective thoughts
and voices through fearless self-expression. The fest encouraged
diversity as the sessions were in English, Hindi and Marathi.

* The first 'Marathi Literature Festival' was held in 2016 at Nasik. After
two consecutive years of success and great response, the 2018
'Marathi Literature Festival' was organized with a total of 31 sessions,
11 workshops and 3 musical nights graced by the presence of
eminent literary personalities.

% Digital strategy: Digital business charts clear way forward, oriented towards
growth and monetisation

o www.Dainikbhaskar.com the largest Hindi News Website continues to
secure the No. 1 spot in Hindi News

o www.Divyabhaskar.com continues to remain #1 Gujarati website

o Digital business embarking on several noteworthy initiatives aimed at
strengthening loyal user base by enhancing organic traffic ie. brand and
search traffic and suitable monetisation.

e The Dainik Bhaskar brand enjoys very strong and loyal e-paper user
base. First in the industry to introduce paywall Divya Bhaskar
introduced in July 2018, Dainik Bhaskar in Sept 2018 to leverage the
Bhaskar brand value.

e Changed content approach to utilise techniques and processes
followed in print editions that has enhanced sharpness in editorial
processes. Presently focusing on knowledge & research based in-
depth, unique content.

« Change in traffic acquisition and marketing approach to leverage
the brand: Earlier focus was on digital marketing to acquire social
traffic. Current approach is to enhance traffic organically through
search and brand-based traffic rather than social networking sites.

» Creation of dedicated marketing teams to leverage capabilities in
hyper local markets, similar to print edition marketing strategy. Aim is
to construct efficient local teams specialised according to verticals to
chase local sales and strong relationships with current and potential
advertisers. :

« Stringent cost optimisation: Aimed at identifying and removing
inefficiencies from system to focus only on value addition to business:

¢« 16 million app downloads for Dainik Bhaskar and Divya Bhaskar
with a 36% growth over December 2018. Mt
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e Launched “Dainik Bhaskar+” App— a new app set to revolutionize
news consumption in Hindi speaking markets: Only Hindi APP offering
credible Digital content to users.

o The new app is Artificial Intelligence driven and an
amalgamation of exciting features.

o Offers exclusive & premium content from TIME, New York
Times & Howard Business Review) in Hindi language.

o With success of Dainik Bhaskar Plus APP launch, team
leveraging key learnings for success of Divya Bhaskar Plus
APP.

e Homeonline: continues to add to the digital strength:

o Since launch in August 2016, has emerged as one of the most
popular real estate sites in Bhopal, Raipur, Indore, Jaipur and
Ahmedabad.

o In Apr 2018 - Dec 2018 served more than ~0.9 Million home
seeking users online, connecting ~80K home seekers with
property owners/builders/agents in Bhopal, Raipur, Indore,

~Jaipur and Ahmedabad.

o More than ~85K Properties and ~1100+ projects were made
available to home seekers in Bhopal, Raipur, Indore, Jaipur
and Ahmedabad.

o During Apr - Dec 2018 Homeonline recorded about 1.9 million
Sessions.

“» Radio strategy: Largest player in Rest of Maharashtra & continues to be No. 1 in
Chandigarh / Haryana / Punjab / Rajasthan / Madhya Pradesh & Chhattisgarh

o While 13 acquired stations have already reported profitability, the focus
is on further growth and efficient monetisation of competitive strengths.
Clear programming road map and plan in place to develop stronger
audience connect and business partnerships through innovative on-
ground activations.

o Strong activations through new, fun-filled, engagement-led event
properties:
» MYFM becomes official Radio partner for Gujarat Fortune Giants
- Pro Kabaddi League: As part of the partnership MYFM hosted a
series of on-air and on-ground activities across various platforms.
Content was primarily driven by three stations in Gujarat, namely
Ahmedabad, Surat and Rajkot.

e MY FM played a major role in voter turnout through radio show
‘Salaam Jaipur’ with discussions with prominent personalities and
talked about the impact of voting, voting countdown, promos and
bytes of chief election officer to encourage voting..

e MY FM launches “Mahabharata: The Greatest Epic Ever Told”:
MY FM launched “Mahabharat”, the biggest ever radio drama in the N’
| L e

p. ] N
2Rsunay FRaimes: REaad DBrosT &Y oo onlinecom S

SITGBT HOMETBT

India’s Largest Newspaper Group | 13 States | 65 Editions = 4 Languages

Regd. Office: D. B. Corp Ltd., Plot No. 280, Sarkhej-Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat)
Business Office: D. B. Corp Ltd., 501, 5th Floor, Naman Corporate Link, Opp. Dena Bank, C-31, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400051
Tel: +91 22 7157 7000 » Fax: +91 22 3980 4793 » CIN Number: L22210GJ1995PLC047208 « Website : www.bhaskarnet.com



DB Corp Lid

history of Radio. Casting of drama included Eminent Bollywood
celebrities and was packaged to be contemporary and striking a
strong connects with the youth. With choicest 100 episodes,
Mahabharat was played on all the stations of MY FM for six months
and was narrated by Vijay Raaz.

o MY FM’s Ek Aur Awards with Vipul Goyal: EK Aur Awards 2018
rewarded the most interesting events, newsmakers of 2018 and
exceptionally unique events that occurred during the year.

o MY FM acknowledged for content and activation:
s ACEF Asian Leadership Awards 2018 for Excellence in Branding
& Marketing:

= Silver: Capability Award - Most Admired Brand Activation
Campaign for MY FM K Rangrezz

= Silver: Capability Award - Most Admired B2B Marketing
Campaign: Just Because It Fits, Doesn’t Mean It Works
Campaign.

<+ Awards and recognitions:
o Dainik Bhaskar Group wins Platinum at MarCom awards 2018: DB Corp.
Annual Report
'Leveraging Opportunities - FY18 wins Platinum award under the category
Annual Report'
o IPRCCA Awards- Gold for 'Mitti Ke Ganesh' in Continuous Campaign
o 2 Summit Awards:
e Silver for Jeeto 15 Crore in Integrated Campaign, Consumer.
¢ 'Leader' for Maharashtra Swatantra Vrittpatra Campaign in 360
degree/complete branding campaign
o 4 PRSI Awards
* Gold for Ujjain- The Eternal City in Special/Prestigious Publication
Category.
o Silver for Marathi Literature Festival 2017 in Event Management
Category.
e Silver for Mitti K Ganesh in Best Public Awareness Program Category.
¢ Bronze for Jeeto 15 Crore in Best Communication Campaign
(External Public) Category
o 3 ABCI Awards for Sankalan, Ujjain- The Eternal City and Mitti Ke Ganesh.

o 11 ACEF Asian Leadership Awards

e 5Gold
= Excellence in Consumer Insight - Market Research :
Maharashtra Swatantra Vrittpatra

= Excellence in Corporate Reputation: Jeeto 15 Crore
* Brand Loyalty Marketing Campaign : Jeeto 15 Crore
* Most Admired B2C Marketing: Dainik Bhaskar

= Best use of Newspaper: Jeeto 15 Crore

Kl

Ao uRd? [Eons? Raaadt DBPOST 9 DEDIGTAL online.com ﬁ Bf

ST HOMETET
India’s Largest Newspaper Group ' 13 States = 65 Editions | 4 Languages

Regd. Office: D. B. Corp Ltd., Plot No. 280, Sarkhej-Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat)
Business Office: D. B. Corp Ltd., 501, 5th Floor, Naman Corporate Link, Opp. Dena Bank, C-31, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400051
Tel: +91 22 7157 7000 » Fax: +91 22 3980 4793 « CIN Number: L22210GJ1995PLC047208 = Website : www.bhaskarnet.com



DB Corp Lid

e 5 Silver
= Best use of Data & Research : Maharashtra Swatantra
Vrittpatra
= Best use of OOH Media : Jeeto 15 Crore- Van Promotion
= Most Admired Campaign for Brand Revitalization : Jeeto 15

Crore
= Best Rural activation for Sales Volume: Jeeto 15 Crore- Van
Promotion
» Most admired activity for community uplifting: Kota Live
Positive
e 1 Bronze

»  Marketing Performance Measurement: : Jeeto 15 Crore
About DB Corp Ltd

DB Corp Ltd. is India’s largest print media company that publishes 5 newspapers with Dainik
Bhaskar 46 editions, Divya Bhaskar 9 editions & Divya Marathi 6 editions with 220 sub-editions
in 3 multiple languages (Hindi, Gujarati and Marathi) across 12 states in India. Our flagship
newspapers Dainik Bhaskar (in Hindi) established in 1958, Divya Bhaskar and Saurashtra
Samachar (in Gujarati) and Divya Marathi (in Marathi) have a total readership of 5.9 crores,
making us the most widely read newspaper group in India with presence in Madhya Pradesh,
Chhattisgarh, Rajasthan, Haryana, Punjab, Chandigarh, Himachal Pradesh, Delhi, Gujarat,
Maharashtra, Bihar and Jharkhand. Our other noteworthy newspaper brands are Saurashtra
Samachar and DB Star. DBCL is the only media conglomerate that enjoys a leadership position
in multiple states, in multiple languages and is a dominant player in its all major markets. The
company’'s other business interests also span the radio segment through the brand "94.3 MY
FM" Radio station with presence in 7 states and 30 cities. Its growing digital business is led by 9
portals for rapidly expanding digital audiences, and 4 actively downloaded mobile applications.

For further information please visit www.bhaskarnet.com or contact:

Mr. P.K. Pandey
Head — Investor Relations
Tel: +91-22-71981500

Email: prasoon@dbcorp.in

Address for investor communication:
DB Corp Ltd.

G 3 A/ 4-6 Kamanwala Chamber

New Udyog Mandir — 2, Mogul Lane,
Mahim (W), Mumbai, 400016
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