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For D. B. Corp Limited

C~
~

Anita Gokhale
Company Secretary & Compliance Officer

Encl: as above

Yours truly,

Thanking you.

The said Board Meeting commenced at 10.30a.m. and concluded at 11.35 a.m.

We are also attaching a copy of the 'Press Release' in connection with the Un-audited
Financial Results for the 2ndQuarter and half year of FY 2018 -19 ended on September 30,
2018.We request you to take the same on record.

Enclosed herewith is the copy of the said results and the Limited Review Report.

We would like to inform you that at the meeting of the Board of Directors of the Company held on
Thursday, October 25, 2018, the Board considered and approved the Un-audited Financial
Results of the Company for the 2ndQuarter and half year of FY 2018 - 19 ended on September
30, 2018 (on standalone and consolidated basis) which were subjected to the limited review by
the Statutory Auditors of the Company,

BSE - Scrip Code: 533151 - SYMBOL: DBCORP
NSE - SYMBOL: DBCORP - Series: EQ

Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015.

Sub.: Outcome of the proceedings of the Meeting of the Board of Directors of the
Company held on October 25, 2018 - Q2 results.

Dear Sirs,

The Manager
(Listing Department)
The National Stock Exchange of India Limited
Bandra-Kurla Complex, Bandra {East},
Mumbai - 400051.

The Manager
(Listing - CRD)
BSE Limited
P J Tower, Dalal Street, Fort,
Mumbai - 400 001.

October 25,2018

DB Corp Lid



NoleS:

I) The .IH:men' of.......ti1Od lltlndaloae financial ",mtl fOrdie qlW1l:r aod lix moothaended Sepocmber 30, 2011 have bceo reviewed by !be Audit Comm_ aod ~ by !be Board ofDin:ctDn at
dleir respecti"" met"'l1 bold on Oc"",2.1, 20 II, The", "'" no quoli6ca1i_ .. Ihe ,_n i_ by die aodi_.

2) PunIWl'to Ihe "Pprovol oflbe 80aRI ofDirectofll and IhcS..... bnIdcfll, IhcCompanybouaJ!' back 9.200.000 equity sharesoflU. 101·coch at a price ofRs. 3401- per equity share "IIJ!I"gatinllO Rs. 3.128
million thn>u&hIhc lender offi:r lOUie.9.200,000 equity ,hare, we", exti.,.wshed on September 01.2011. Pursuan'lO the extinaui.lunen, of 9,200,000 equity shan:s, Ibe ....ued, Subscribed and Paid ... p
Equity Capiw of"'. Company ,tands at 174,874,710 equity £bares of IU.IO/- cKIl fWlypaid,

3) Effi:<tive April I, 2011, die Companybu adoptocIlod AS liS 'Reven .. m.n Cootnttlwith C_rs' aod applied die standard uai., fWJ n:ImSpCCtiYC..,.,..,..,... Accordinaly. C<lIJlI)allDYCinfOllllation
has been ",NICd. byncttinl off'Rovenve from Ope,..;..... and '0dIe,ExpcDxs', by Rs. 27,79 million fOr1hc:_coded Septomber 30. 2017. by IU. 43.73 million fOrdie lix """,thI ended
Septombo, 30, 2017 and bylU. 173.18 million fOr1hc:)<Mended _31, 2011. The odoptioDofthi. staodanI didDOt"" .. yim.,... .. profi ... ",ained eominpand eominp PO""'" of1hc:
Company.,.. .. nted f",1hc:comparative perioda,

4) Since 1hc:........ t information .. per Ind AS 10I.QperatiDa So_tl, io pn>vidcd on 1hc:bai. ofCOflSOlidorodfinancial "'1U11I,1hc:...... io 00' provided ...,.,.,.Iyf", 1hc:.t>ndaIone finaoeial "'lUI ...

"iD ...illio. nee r per .... re dat.)
aarter eaded Six "' •• Ib.· •• deol Yn,eadtd

Parti •• I...
Se........ r3O. J .. elO. September 30, Septc,,"r3O. September 30, Mardi 31,

lOll lOll 2017 1018 2017 2011
V... dittcl V.o.dittcl V... dittcl V••• dittcl V... ditcd A.ditcd

1 Rev..... fromope"""" (Refer Note 3) '.120.94 6.323.71 S.655 ..I2 12,144.72 11•.112.42 23.111.61
D Other income '3.22 61.40 .17.10 121.62 126..11 131.72
ill Total iDCOme: (I + II) M7 •• 16 6,J91.11 571l.62 11,266.34 II 701.93 13,350.33

IV £:lpt ....
a) Co.t of raw matl:riaJ.J conSlUMd 2.333.43 2.171.99 1.717.12 4.505.42 3.494.91 7.341.51
b) Chmaes in invenwrics offinishcd ,oads (2.70) 1.73 (1..16) 6.03 (1.15) (34.06)
e) Emplo}" bo..,6 ... xpenIC 1.0I7.0S 1,071.67 1.017.94 2,"1.72 2.171.44 4,363.93
d) Finan .. costs 30.01 17.51 20.42 47.59 36.02 66.99
e) DcprCK:iacion and amaRi.cion expense 2.10.79 24321 221.31 494.00 447.11 922.37
f) Olb.r .xpen ... (Refer Nole 3) 1479.96 1391.10 1312.99 2871.06 2646.46 5.800.41
Total tspe ••• 5,171.54 4".,..21 4,505.11 10,011.11 1,so1.93 18,461.15

V Prali, "fore u eeplio •• 1itt ..... d In (III· IV) 695.61 1417.90 1,207.40 IllJ.s1 1.907.00 4,119.11
VI Exceptional items
YO Prali' bof....... (V-Vl) 695.62 1487.90 I 07.40 1113.5l 1,907.iJo 4,1189.11
VOl Tu upe.1e

.) Cum:nt tax 252.20 S47,10 397,00 100.00 1.015.00 1.651.22
b) Def.melIaX (11.21) (35.71) 13,59 (54,06) 2.40 (6.60)

lJJ.91 511.01 411L59 745.94 1,017.40 1,644.62

IX N., prolit ror ,beq..... r I poriod (VII-VIII) 461.70 975,U 786.11 JA3751 1,119.60 3 44.56
X Ottlcrcompmuliye i.cOIM ('OCl")

hem. the will 101be ~I.uirw:d to profit or loa i•• lbJeqIU' period.:
i) Remeuuremcnt pin on defined benefit plan. 15.16 1.36 15.16 1.36 10.30

Income tax _ffi:ct on "'_ Ibove (B4) (0.47) (5.54) (0.47) (3.49)

ii) Ne, pin on Foir VoIuel1uough OCI equity instrumen .. - - 0.28 92.58
lnc.omc IlL,.; effect on the above (26.56)

Ot"er compftliulive i.come (i+ii) 10.32 0.19 10.32 1.17 72.83

Xl Total compreltu.IiYe i.come (lX+X) 472.02 975.11 717.70 1'«7.90 1.190.77 3 17.39

XII Paid...p equity ...... oopitol (fooe val.. { 10/. each, fully paid) 1,748.7S 1.840.64 1.139.53 1.741.75 1.839.53 1.84021

XIII Oeer equity 17,500.Q7

XIV E.,.il" per.an (US)
EPS (of t 10/-eaclI) (no' annualiaed) (Refc, No", 2)
·O.ic: 2..15 .1,30 4,28 7.8& 10.27 17,64
- Diluted B5 5.30 4.27 7.17 1025 17.61

D. B.CORP LIMITED
R.cU'.not offict: PI., N• .2S0,S.rkhej • C.. dbia... r Rich".T, Near YMCAClub,M.k.na, Ab.telob.d (C.jorol). 310051

SI.I ....... 1or..... dileol .Io.dol_ r_cial .....III ror lite II.orter Md m .... '•••deol Sep, •• ber 30,1011
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6) The prior period', figula have been ropoupcd and n:c:lusificd wherever IICCOSAI)' to oonfonn to the """",I period" classificoiton.

<' i. lDillioa
P.rticulart AUI

s.pW...... JG. Mire" ll,
lOll lOll

ASSE"Tli

I NOII-t1IJTu .... tI
Property. plant and equipment _.321.99 1,342.2S
Capital WOIk-inl'RlSRSS 11.12 212.16
1n_I_rtics 643.91: 593.62
Io...._;ble ...... 1,014.47 1,057.36
Financial uscta

Investments 434.50 434.49
Bonk bWnces other thin cash equivalen .. 3.22
to... 300.00 300.00
0tIIcr finonciaI ...... 364.41 357.43

Non...."..t!lx ...... (Net) 14.00 16.85
Ol:htr oon-cum:nt assets 2038.79 1911.17
Sub-total. Noa-nrrul ... ta 1310 ... Il !JUS

1C.rre.tUleta
Invm.aioa 2,467.50 1.599.38
Financial assets

Trade rec;:c:ivab&c. 6,299.54 5,417.29
Cub andcub equivaJenCi "1.90 2,975.70
Bonk boIaD<cs other "'-' cub equivalenu 2.11 230.10....... 13.54
Other financial ...... 6.49 21.58

OEbc:r Qlncnt IIKti 169.11 920.65
Sttb-total- C...... t ._ 10411.6<5 11171.40

TOTAL 23.561.54 14.403.65

EQUITY AND LIABILITIES

Eq.ity
Equitylluorc .... taI 1,74&.75 1,140.21
0tIIcr equity IS 610.10 IBOO.07
S.b-total • Eq.ity 17419.55 19,J40.35

Li.bilities
I Noa-carr ... liAbUities

F'_iaIliobilities
Other financialliahilitiel 562.31 527.51

Liabilitie. for Non<Urmlt!lx (Nel) 94.95 91.69
Detemodtax lilbiliti .. (Net) 755.93 804.45
Seb-total· NOIM:Urn:D.Ii.bilitia 1.41l.19 1.413-'5

1 C.rl"lllt li.bilities
Finmcial Uabilities

Borrowinp 1.068.49 448.65
Trade poyable<
(a)Total ""!>""'dinadue' of micro ,,"rprises and small e."rpriscs UO 8.91
(b) Total ouUloDdinaducs ofCRditon other"'" Iftiao .... rpri ... mel 2,91UO 2.581.53anall cntcrprilCl
OIlIer fi,,_jallilbilitic, 82.90 100.28

Liabiliti .. for currenl tax (Net) 196.29 3.22
ProvisHlos 173.22 192.55
Other atnenlliobititics zu.s 304..s1

Sttb-lotaI- C•• rut liabi~tia 4711.10 3-'l9.6S

TOTAL 13-'61.54 14.403.65

S) S_ent ofUlllUdi1l>d_one IIICt .. nd lilbilities

"
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Jeetendra Mirchandani
Partner
MembershipNumber: 48125
Mumbai
October 25, 2018

Partne
Membe
Mumbai
October 25,2018

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: FRNo12754N/N500016

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

The Board of Directors
D. B. Corp Limited
Plot no. 280
Sarkhej Gandhi Nagar Highway
Near YMCAClub, Makarba
Ahmedabad, Gujarat - 380051

1. We have reviewed the unaudited standalone financial results of D. B. Corp Limited (the "Company")
for the quarter ended September 30, 2018 which are included in the accompanying 'Statement of
unaudited standalone financial results for the quarter and six months ended September 30, 2018' and
the unaudited standalone statement of assets and liabilities as on that date (the "Statement"). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.



3) Efrecl.i\'eApril I. 2011. the Group huadopud lad AS II!! 'Re\lCaue fnxn Conoactawith C.... CtI· and applied lhc starMWdUliq full n:uospeeti've IIPJWC*.b. Ac.cordinaJ),.c.omr-alivt:
wonnatio.hal boon .. _ by .. ttinJ0ll .. Ilcv..... fraat 0per0U0a0· .... ·00bcrExpcMa'. by RJ. 27.79miUioo for !be _ eodedSepO:mber30. 2011. by lie. 43.13 .iUion for die...
mo..... .- S.PI"lDber 30.2017'" by RJ. 113.18miUioo for .... ,..,aodcdMardI 31. 2018. The adopoioaoflhil_ did DOllIo",oy impaoCIII proIIlI. _ eamlop IIId
eamill .. per ..... Dflhe Group ~ for lhe _patoIi .. ....-.

2) Pw...... "' Il1o 'PP""'" ofdoe Boon!ofDin:cIon IIId die _ dieCanpm)' bou&ht bact 9.200.000 eqoity -.. 01 Rs. 10/· ca<h •• price 01 Rs. 340/. pc< .quity ..... "18'< ..... 1
10RJ. 3.121 million IiIrouP lhe _ offer lOuIe. 9.200.000 .... ity ............. xtiop_ 00 ScpO:mber01. lOll. 1'unuM11O lhe <Xtinl'liJlunent 019.200.000 e... ity_.lhe Iuued.
SII_bed Md Plid"'l' ~ityCapiul oftbeCanputy _. 114.17'.7IDcquity tllataoflll.IOI- ..... l\JlIypoid.

N_:
I) The_al' of III1&UdilCd<COIOlidoIod_iaI tauhs fOf die _..,1Dd Ii._.- Seplcmber30.2011 ...... boon ~ ", ..... Audit Com.. _ Md Ippooved by die BoanI of

DiIuun ICIbcit respective mcctinp heWon October n. 2011. There .. ." qaaaJifkIItiona in the ~ iaudby die adilon.

1'1.""1110 ..... pet.an: data
Ouartucadt4 Sb: __ tu eade4 VurucXd

hrlkodon Se_lO, J._JO, Sqoo<mb<rlO, Sop_lO, So"'_r3O, Man:"" ••
lOll lOll 2011 lOll 2011 lOll

V.. udltbl U"Hltcd U... dl," U••• dltrd U... dittd Aodl'od

I 1Ie_.. C_ ..,..._ (RoC.. Noo: 3) l.820.9<1 6.323.71 l.6ll.l2 12.144.12 1I.l8249 23.111.68
D Other income l3.l3 68.40 l7.26 121.93 126.83 237.l4
01 ToIIIllICIll1lC (1+ 11) 5Jl74.47 6,391.18 S,712.7I 12,2U.6S II 7D9.31 23~9.11

IV 1:._
.)Coo'DflOwmatt:riaIJ_ 2.33H3 2.171.99 1.787.12 4.l0H2 3.494.98 7.34LlI
b) Chan",. ill iIl_tories of flnilhc:d IIOD<b (2.70) 8.13 (Ll6) 6.03 (I.U) (.14.06)
.j Employee beoeli".xpcnse 1.087.0S 1.071.67 1.088.02 2.1S8.72 2.178.S9 4.364.13
dj Finan« COIU 30.01 IU8 20.42 47.S9 36.02 66.99
.) Dcpm;iatiottand amortisatioa .xpo.... 2l0.U 243.40 228.61 49<1.2' "8.47 923.l0
f) Ooher ex_, (R<:rerNote 3) 141D.00 1.391.14 1.382.98 2.871.14 2.648.01 l802.ll
TotaJuptues 5,178.64 4961.51 4,50S.59 10013.15 1,IIGI.22 1',464.62

V Pnfifbd~c~~I~ ••d~OJ~~ 6'1U3 1 "",,67 1.lO'1.19 2,IU.so ~.10 ~.60
VI Exc.eptional ileal,
YO ProI1. bot"", tal(V·VI) 695.IJ 1,481.6 1,207.19 IU.so ~.10 4,", .60
VIII Tunpmlf

.) Current tax 2l2.20 S41.8< 391.00 100.00 1.013.00 1.6SI.22
b) Deferred tax (18.21) (JUI) 2B9 (54.06) 240 (6.32)

2Jl.lI2 512,02 420.59 745.94 1,011.40 1,644.90

IX NOIpmII' I.... ,... ~_r I period (VII-VUI) 461.91 915.~ 7116.61J 1..431.56 1.111.70 3.239.70
X Attrl_t..... :

EqwilyboI_ of""' ....... 461.91 91$.6S 7116.61] 1.437.$6 1.111.10 3.239.70
Non-controlliqinta'CS'I

XI 0, .....,_he.....hK..... fOCI')
lie_ tlto.1will.w be I1!CI.. ifled to profit Of' IoN I. IUblequt •• prriodJ:
i) Rcmcuuremcrn piA on dcflDed baler" plans IH6 1.3 1S.86 1.36 10.30

t.omc WI; tR'ctt 011 the above ($.S4) (0.47) (3.54) (0.47) (.1.49)
ii) Ne, pill011 Fair VII"" Throop OCI.quity __ 0.28 92.S8

Jnc.omc laX cll'c:ct IJII the abeve (26.$6)
O'...r ............. I_ ~+U) 10.31 11.89 18.31 1.17 72.13

XU Total <0.......... 1'" 1_ (X+XI) '7ll) 915.65 717.49 I....,... I.... Jl7 3 12.5l

A"""I.",,:
IlqWIy ""'_.rlbe....... 472.23 91$.6$ 717.49 1.447.18 1.8111.81 3.312.l3
NlJIIoCOIXrolliq int«nt -

xm P.id·up .... ity .......... iul ( ..... vol"" ~ 101·-h,!\Jllypaid) 1.748.7l 1.840.64 1.839.l3 1.748.7l 1.839.SJ 1.140.21

XIV Other equity 17,4jO.62

XV tanl ... per ..... ([PS)
EPS (of t 101·cachHnounnualiKd)
*Buie 2" l.30 4.21 1.88 10.26 17.61
* Diluted 2ll l.29 4.27 7.86 10.24 1'.lI

D. B. CORP LIMITED
Rtti"utd oIIi,.: Plot No.lIO.Sorklo.j- G•• d~i",,, Hi,~",y.N•• r YMCACI.b. M.... rba. A~mcdabad(G.j.r.') - _I

S.. t~.ul of •••• di'eeIcOllolid.ted ri... cial ra.lt. for rb qaarter •• d sil: Dloat"loded MpRDlbe,30.1011



~I.millio.
'aMiulAn Au'

SCpto....... lO, MarcHI.
lIIll ZlII

ASSETS
I Noe-c:.m.r_
"-"'.plaolad~ 1,323.68 1,344.11
Capillll_-ia.,..,.,... 17.12 212..
Ia........ _..;e. 643.90 59H2
Ooodwill 19.13 19.13
OIlIer u.,ible_ 1,014.4 1,0l7')7
F'-W_--...11 355.94 355.94

DInk boJaMa othertbaA tub cqu.ivaknts 2.00 3.22
u-. JOO.IM! 300.00
OdIerlilllllll:iaI_ 364.41 3n43

N... ...,..,,'IIIX ..... (Net) lUX) 17.14
a.er DDrt<ancn& ._.. 2,03l.1'J 1912.64
Sub-mill ~NOftoCurrn1..... 13....... .,115..,5.4

2 C.rrnt IIIIdI
10_ 2,467.5[ 1..199.3.
F"ULII'ICWIlICII

Tndc ""''\Iabies 6,299.16 5,417.62
Cash and tub t:qui\.. nu 762.92 2,979.51
_ boIanca oilier _ .... equivalcoll 0.11 239.89
Loaas 13.54
OIhcrflllllllCiaI..... 2.32 24.'2

ClIhcrc.wtelllaueu 871.39 918.58
S.b-1OIaI ~elm., aile" 10 IIUI 11179.40
TOTAL :I3,sU.ll )0,354.94

EQUITYANDLIABILITIES
Eq"lt)'

Eqoity ohat< capilAl 1,148.75 1.840.28
OIIIercqoit)' 15631.33 IHSO.62
501>-10... • !:qlil)' 17,3811.- ".l'II-'I

U.bllI ....

I N0IH:1II'ftIIrUabWdeI
r.....x.i.aI Uabilitin

Od...-_ialliabilitiel .162.31 52UI
Uabilibct for Non-eutttnl taX (Net) 94.95 91.69
Dd'cmcllIIXliabilitiel (NeI) 755.93 804.45
5.1>-10101·Noe-c....... 'liabllllia 1,413.19 1,4:13.6S

1C....... , IialIIIlIia
rUWICw liabilitiea

Borrowinp 1,068.49 448.65
T_poy_
(.)T................... olm;c..,......,.._ .... ....n ......,.u.. !UO 8.91
(b) TaWoullUndia._ of_....oilier .... micn>......,.._ ...

2,9Il..'l9 UII.90.wI enlaprilCl
Other rlftltlCiall~ililiet 82.90 100.28

Lilbilit.ics Cor cuma.11aX (Net) 195.97 3.22
ProviIioru 173.22 192.55
OdIer cunni: llabiliriel 211.14 304.U
Sub-total ~Curnal liabilit'el 4,119.11 J,6-tO.J9

TOTAL 2J,sll.3l )O,J5ot.OU

4) SlIICmeat ofunaudi&ed conlOliulCd UICtIIPd liabilities



6) The prior period'. nJW'C1 have bceD RlfOUpcd lAd rec:1usified wherever neceuary 10conf'onn 10 lbc Cunenl period'. c:1auiraiton.

(l'1.-
0........... SU_U_ Yur eltded

Pank.lon s..letnhc.lO, J•• JO.. s. ... _.3O, se... _38, s.......... 38, Maftllli.

"'.. "'.. "''' "'.. "''' "'..
V..... lmI U.audlted Uaaudited \l ..audi1Cd U.audJttd Alldited

Sq;me •• rlvt •• : (Refer NOIe3)
2'.071.77(a> Printinl u.dp&blWlin, of ncwapeperlind period.ical. '.307.80 '.859.4 '.102.62 11,167.29 IO,"2.J1

(b) Radio )76.64 316.21 141.-4' 692.1> "'1.9J 1.3'2.31
(e) Ewnc 21.66 23.92 91.10 47.51 107.06 169.9tl
(d)- 119.3' lau 113.92 24'.00 234.62 "1.10

TOIII 5,1:15,45 6,327.17 5,655.11 12J!2.11 11,5&3.01 23Jll.I5
(.) .....:In..... pn........... 4.'1 3.49 0.20 1.00 0.'2 1.17
Total....... fromopUJI.loo. 5,120"4 6, 23.78 :1,655.51 11144.11 1I,!12.49 2311J.fi1l

Scc-.' raultl prallt I (bI)W(W'ClU, .aaJ&oubic 'ncOlll£ Md espe ..... d
nal.1f COlt.fnMII HC~..... ,
(.) Printinlond ... bIisbin •• r..... _ .... periodi<aI. 624.79 1.4'3.46 1.14'.06 2.078.23 2.• '3.32 4.802.'.
(b) Radio 19.34 39.94 61.06 129.28 86.42 231.11
(e) EveII' 11.03 2.3' 59." 13.42 59.32 '3.69
(<1)- (10.11 (21.88) (70.11) (l2.06) (144.'1) (247.'2

T_ Tl..,' 1,473'1 1.1!l5.1l 1,1.. .., l,IM.4' 4~"T
Lao:
(0 Finance co.. 30.01 17.51 20.42 47.,. 36.02 66.99
(ii) 0dIcr unaUoeab"= expense. 29.14 29.77 9.98 '8.91 17.19 74.62
ijijUnIlio<lbl. in_. (40.00 (61.11 (42.46 (101.11 (101.82 (179.34
P",1iI bcfon:... 693.13 1,417.67 1 01.19 2.183.50 l,!IO!IJO 4,1.''''0

SttmeIl... tI
(a) Printinl and ... blillWla 0( __ and pcriocIieab 19.839.62 19.439.53 11.440.39 19.839.62 18.440.39 11.366.14
(b) Radio 2.092.98 2.053.6 2.162.01 2.092.98 2.162.01 2.134.02
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 ofthe Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures applied to
group's financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

1. We have reviewed the unaudited consolidated financial results of D. B. Corp Limited (the
"Company") and its subsidiaries (hereinafter referred to as the "Group") for the quarter ended
September 30, 2018 which are included in the accompanying 'Statement of unaudited
consolidated financial results for the quarter and six months ended September 30, 2018' and the
unaudited consolidated statement of assets and liabilities as on that date (the "Statement"). The
Statement has been prepared by the Company's Management pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing
Regulations, 2015"), which has been initialled by us for identification purposes. The Statement is
the responsibility of the Company's Management and has been approved by its Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

The Board of Directors
D. B. Corp Limited
Plot no. 280
Sarkbej Gandhi Nagar Highway
Near YMCAClub, Makarba
Ahmedabad, Gujarat - 380051
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A. Circulation Revenue has increased 5.6% YoY to Rs. 1318 million from Rs. 1248

million, primarily due to volume driven growth
,.l Total Revenue has grown by 2.8% to Rs. 5875 million in current period from

RS.5713million in Q2 last fiscal. On an adjusted basis, total revenue grew by

12.8% YOY to Rs. 5875 million from Rs. 5207 million, after adjusting for last fiscal
one off items as well festival season billing

A EBIDTA Stands at Rs. 977 million (margin of 17%), against EBIDTA of Rs. 1456
million, in Q2 FY18; after conSidering forex loss of Rs.58.4 million and circulation
expansion strategy related non-recurring expenditure of Rs. 110million

,.l PATstands at Rs. 462 million (PATMargin 8%), against Rs. 787 million (PATMargin

14%), in Q2 of last year; considering forex loss of Rs. 62 million and circulation

expansion strategy related non-recurring expenditure of Rs. 110million.

A Radio business: Advertising revenues expanded by 8.4% YOY to Rs. 377 million in

Q2 of current period, against Rs. 348 million in Q2 of last fiscal. On adjusted basis,

Performance highlights for Qtr 2 FY 2018-19 - Consolidated
,.l Strong ad revenue growth after adjusting impact of last year's festival season

Reported Adjusted

DB Corp Limited (DBCL), India's largest print media company and home to flagship newspapers
Dainik Bhaskar, Divya Bhaskar, Divya Marathi and Saurashtra Samachar, today announced its
financial results for the quarter and half year ended September 30, 2018. The highlights of the
Company's operational and financial performance are as follows:

Mumbai, October 25, 2018

Press Release

DBCorp Lid
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J.. Radio Business PATgrew by 51% YOY to Rs 85 million from Rs. 56 million

).. Digital business revenue grew by 4.4% YOY to Rs. 245 ml ~om Rs. 235 million~0~O~~,;~\. ~ =p --- .
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Performance highlights for H 1 FY 2018-19 - Consolidated
).. Advertising Revenues reported growth of 5% YOY to Rs. 8681 million in current

period from Rs. 8297 million in H1 of last fiscal. On an adjusted basis Ad revenues
reported 10%YOY growth (Rs.7868 million H1 FY 2018) after adjusting for last

fiscal's festival season.
J.. Total Revenue reported growth of 5% at Rs. 12267 million in current period from

Rs. 11709million in H1 last fiscal. Total revenue has registered 9.8% YOY growth

(Rs.11173 million H1 FY 2018) after adjusting for last fiscal one off items and
festival season billing.

).. Circulation Revenue has increased 8%YoY to Rs. 2664 million from Rs. 2467
million, primarily due to volume driven growth.

J.. EBIDTA stands at Rs. 2725 million (margin of 22%) against EBIDTA of Rs. 3390

million, in H1 FY 2018; after considering forex loss of Rs. 83 million and

circulation expansion strategy related non-recurring expenditure of Rs. 168

million. Adjusting for circulation expansion related one-ofts and forex loss for last
year and this year; EBIDTA stands at Rs. 2977 million against Rs. 3008 million in
H1 of last year.

J.. PATstands at Rs. 1438 million (PATMargin 12%), against Rs. 1888 million (PAT
Margin 16%), in H1 of last year; after considering forex loss of Rs. 93 million and
circulation expansion strategy related non-recurring expenditure of Rs. 168
million.

J.. Radio business: Advertising revenues expanded by 5.2% YOY to Rs. 694 million in
H1 of current period, against Rs. 659 million last fiscal. On adjusted basis, Radio
delivered growth of 10%, after adjusting for last fiscal's festival season.

J.. Radio business EBIDTA grew by 28% YOY to Rs. 191 million from Rs. 149 million

J.. Radio business EBIDTA grew by 30% YOY to Rs. 120 million from Rs. 92 million

).. Radio Business PATgrew by 47% YOY to Rs 58 million from Rs. 40 million last

year

).. Digital business revenue grew by 5%YOY to Rs. 119 million from Rs. 114million

DBCorp Lid
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o Aha Zindagi relaunched as Rasrang: the new and fresh Rasrang now offers a
weekly dose of delightful leisure reading anchored by a weekly exclusive column by
prolific author Devdutt Pattanaik.

o Launch of new section Lifestyle Bhaskar: Every Saturday, a dedicated page
launched offering women related content on decor, fashion, beauty, health, lifestyle,
etc.

);> Daink Bhaskar's general interest, utility oriented content finds strong popularity
amongst readers: A collection of interesting, in-depth articles covering a variety of
themes including mythology, science, technology, health, diet, art & culture, relationship,
life management, food, nature, and more, written by experts in their specialized field has
been offering readers complete utility oriented reading. The repository of content has
found strong appeal amongst readers across tier 2,3 towns and cities showcasing to
them deeper sights into ordinary or common themes.

}i;> Radio Phase 3 stations become profitable: Turned EBIDTA positive, following the
complete commissioning of all 13 stations, acquired under batch 1 of Phase 3 during
2017. Profitability achieved on the back of strong inventory management, programme
profile, prudent cost efficiencies and growing popularity.

}i;> Significant Reduction in Pledge of Shares: DB Corp Ltd has significantly reduced
Pledge% of Shares through the restructuring of Loan against Pledge of Shares. Pledge
of Shares for Promoters has reduced from 58.32% to 32.28%; i.e., reduction of 26%.

~ Launched "Dainik Bhaskar+" App- a new app set to revolutionize news consumption
in Hindi speaking markets: offers new-age features that resonate with the needs of the
modern-day consumer, enhancing their experience of news consumption.

o Dainik Bhaskar has emerged as the Number 2 newspaper in the state of Bihar,
as per the commissioned Bihar Readership Survey Report July 2018 by Hansa
Research. This success has been achieved within a short span of time since it
initiated its circulation expansion drive in Bihar.

o In addition, Dainik Bhaskar has also become the largest circulated paper in
Rajasthan as perAudit Bureau of Circulations Jan-to-June 2018.

o Over past five years [from FY 2012-13 to FY 2017-18] circulation revenue has
delivered 13% CAGR growth

~ Circulation strategy continues to deliver results: focus on content innovation,
reader engagement efforts and on-ground activation

Key developments and initiatives

DBCorp Lid
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An analysis and break-up of Mature and Emerging Business financials on a quarterly basis is
given below. We classify emerging business as those which are below 4 years of age or
profitable since last 4 quarters, whichever is earlier.

• Print-Mature Business EBIDTA margin stand at 22%

Qtr2 Qtr2 YOY Qtr 1 QOQ
Heads FY 18 FY 19 Growth FY19 Growth

PrintAdvertisement 3502 3641 4.0% 4110 (11.4%)
RadioAdvertisement 348 377 8.4% 317 19.0%
Digital Advertisement 114 119 4.8% 126 (5.0%)
Print Circulation Rev 1248 1318 5.6% 1345 (2.0%)
Other Operational Revenue 502 424 (15.6%) 498 (14.9%)
Consol Total Income 5713 5875 2.8% 6392 (8.1%)
Print EBIDTA 1430 864 (39.6%) 1697 (49.1%)
Radio EBIDTA 92 120 29.8% 71 68.5%
Consol EBIDTA 1456 977 (32.9%) 1749 (44.1%)

Q2 FY 2018-19 financial results highlights: (comparisons with Q2' FY 18 & Q1' FY19)
(Rs. Mn)

As we progress we expect the consumption and demand cycle to stablilize. Crude volatility and
currency led inflation seem to loom going ahead, but we will continue to manage our business
dynamically while driving operational efficiencies. As our strategic campaigns play out well we
look excitedly towards the second half of fiscal 2019, as we expand the frontiers of our vision,
drive key areas of the business, act swiftly and efficiently on available opportunities, and
address our customers' needs with our full range of capabilities."

Commenting on the performance for Q2 FY 2018-19, Mr. Sudhir Agarwal, Managing
Director, DB Corp Ltd said, "Our circulation strategy implemented in recent times continues to
deliver results that are also driven by the parallel execution of several growth-led initiatives
undertaken across all our pillar divisions. The results of our efforts are visible through Dainik
Bhaskar's progress in Bihar where in a short span of time, we have been able to build a second
leadership position through strong on-ground execution. Dainik Bhaskar is also now the largest
circulated paper in Rajasthan. The same operating philosophy is being aggreSSively
implemented across all regions of our presence where our focus continues to remain on
sharpening our organisational strengths, leading market expansion and driving excellence,
enabling us to strive harder in a rapidly evolving and competitive media environment.

DBCorp Lid



Regd.Office:D.B. Corp Ltd., Plot No.280, Sarkhej·GandhinagarHighway,NearYMCA Club, Makarba,Ahmedabad (Gujarat)
BusinessOffice:D.B.Corp Ltd., 501, 5th Floor, NamanCorporate Link,Opp.Dena Bank,C·31, G·Block, BandraKurlaComplex,Bandra (East), Mumbai ·400051

Tel:+91 2271577000· Fax:+91 2239804793· CIN Number: L22210GJ1995PLC047208· Website: www.bhaskarnet.com

• Knowledge Bhaskar continues to bring some of the best content from
the world wide web through the week:

• Tuesdays - Amit Itihas: Offers readers knowledge focused on big
events of history

• Wednesdays - People's Power: Offers complete knowledge on
rights enjoyed by citizens explained through real life cases.

• Thursdays - Citizen Scheme: Provides overview of various existing
Government schemes to benefit citizens that are existing but relatively
unknown.

• Fridays - Nivesh Ke Tips: for the financial savvy and the new
initiate, the page provides investment tips lores a gamut of
investment instruments. (..0Rp~l::\~
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• A rich repository of diverse and engaging content across regular
themes: Stimulating content that of general interest and yet utility oriented
which finds strong popularity amongst readers:

• A collection of interesting, in-depth articles covering a variety of
themes including mythology, science, technology, health, diet, art &
culture, relationship, life management, food, nature, and more, written
by experts has been offering readers complete utility oriented reading.

• The repository of content has found good appeal amongst readers
across Tier 2, 3 towns and cities showcasing to them deeper sights
into ordinary or common themes.

.:. Editorial strategy: Continues exploring new avenues to engage meaningfully with
readers through value creating initiatives.

);.> Strategic areas of focus and key updates:

* Emerging Business, includes Bihar small part of Maharashtra & Surat Hindi edition,
besides Mobile App & E-real Estate Business

Mature *Emergin Radio Internet OBCL
Particulars Edition g Busines Busines Standalon

s Editions s s e

Total Revenues 5091 289 377 117 5874
EBIDTA before 1114 (152) 120 4 1086Expansion
EBIDTA Margin 22% (53%) 32% 3% 19%
EBIDTA after 1024 (171) 120 4 976Expansion
EBIDTA Margin 20% (59%) 32% 3% 17%

(Rs. Mn)
Q2 FY 19

DB Corp Lid
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• Circulation expansion efforts delivering results: product stickiness,
brand traction and trade agreements for deeper geographic expansion

• Dainik Bhaskar catapults to number 2 position in Bihar:
o Dainik Bhaskar has emerged as the Number 2 newspaper in

the state of Bihar.This success has been achieved within a
short span of time, since it initiated its circulation expansion
drive in Bihar

o As per Bihar Readership Survey Report July 2018 by Hansa
Research, Dainik Bhaskar is at Number 2 position with an
average issue readership (AIR) of 9.11 lakhs

o In Patna city, Dainik Bhaskar is at Number 1 position with AIR
of 5.07 lakh readers.

• Dainik Bhaskar is also the largest circulated paper in Rajasthan as per
Audit Bureau of Circulations Jan-to-June 2018.

• Over past five years [from FY 2012-13 to FY 2017-18] circulation
revenue has delivered 13%

• All-India level political reporting campaign 'Mahabharat365' surges
ahead - The initiative continues to gather huge readership appeal through
new page properties:

• Every Tuesday readers get to learn about interesting incidents from
previous Lok Sabha elections in the history of India. Offers
knowledge-based and interesting read.

• Launch of a new property published every Thursday with interviews of
leading stalwarts of Indian Media across print, TV etc. on Lok Sabha
elections. A very well received offering.

• Rasrang every Sunday: brings new utility-led content every week, full of
light, Sunday leisure reading highlighted by an exclusive column by renowned
author Devdutt Pattanaik demystifying mystic mythology to present day,
relatable and adaptable knowledge.

• Launch of Lifestyle Bhaskar: Every Saturday, a dedicated page offers
women-related content covering themes appealing to professionals and
housewives in Tier 2, 3 cities opening to them a wider window to the larger
world through relevant subjects. The aim is to empower women on various
issues and help them lead enriched lives.

• Tuesday to Friday - 8ach toh yeh hai: An interesting section that
demystifies myths across various aspects of life.

DB Corp Lid
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o Strong activations through new, fun-filled, engagement-led event
properties:

• MY FM's launched Tamara Bhai'/ed by a female character in
Gujarat market: the first female character-led humour property in
Rajkot called Tamara Bhai. The humorous character features a young
housewife deeply influenced by Whatsapp forwards, has created
strong readership delight in Gujarat.

• MY FM and Rajasthan Royals partnered during IPL season 2018:
MY FM was the official radio partner for the team. Planned an on-air
festival of cricket with programming to help bring cricketing heroes to
the listeners. From giving away match tickets and original
merchandise, to organizing meet and greet with players, listeners got
an opportunity to be a part of the Fan Ar 0 Rp~®'~. M t:1o ~.
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•:. Radio strategy: Largest player in Rest of Maharashtra & continues to be No. 1 in
Chandigarh I Haryana I Punjab I Rajasthan I Madhya Pradesh & Chhattisgarh

.:. Digital strategy:
o www.Dainikbhaskar.com the largest Hindi News Website continues to

secure the No. 1 spot in Hindi News
o www.Divyabhaskar.com continues to remain #1 Gujarati website

• Has re-Iaunched itself as the global destination for Gujarati content
with a new look and new appeal with content spanning knowledge,
spirituality, literature, empowering women, together with news
coverage across the state & the globe.

o New user friendly design of the Dainik Bhaskar site with better user
experience, navigation and knowledge-based content reflected through
stronger social media engagement:

• Dainikbhaskar.com has highest social engagement (Facebook link
interactions -12.7 million) in newspaper sites (Source: Crowd Tangle
Intelligence report).

• 14.2 million app downloads for Dainik Bhaskar and Divya Bhaskar
with a 30% growth over September 2017.

o Key Achievements:
• Launched "Dainik Bhaskar+" App- a new app set to revolutionize

news consumption in Hindi speaking markets:
• Offers new-age features that resonate with the needs of the modern

day consumer, enhancing their experience of consuming news not
merely by reading but also experiencing and engaging with it, through
various formats. The new app is Artificial Intelligence driven an an
amalgamation of several exciting features such as Augmented Reality
& 360-degree view, News Bots, Audio Bulletins, a personal assistant,
Stay Fit, Live TV & Events, Voice-based search, City News, Internet
Radio, and Live Blogs .

DBCorp Lid
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o Ek Ped Ek Zindagi: to encourage people to plant trees.
• Encouraged people to plant trees during major festivals and to

commemorate each milestones of their life. Dainik Bhaskar distributed
2 Lakhs seeds packets across 22 cities and also organized 'DB Million
Tree Challenge', wherein people were asked to share their
photographs taken while planting trees to celebrate an important
event of their life.

.:. CSR Initiatives:
o Mitti K Ganesh: This campaign revolves around encouraging people to buy

or make clay idols (Ganesh) for Ganesh Chaturth. Aimed at promoting idol
immersion at home or in artificial ponds and use the remnants (soil) to plant
saplings.

• Dainik Bhaskar not only targeted families but also involved clay idol
makers, clay idol vendors, pandal organizers and school students.
Dainik Bhaskar also tied up with Nagar Nigam and other communities
to arrange immersion facilities at various localities. 'Eco Friendly
PandaIAwards' and 'Selfie with Ganesh' contest were organized as a
reader engagement and social initiative.

• Launched new sparkler called as Filmon Ka Khiladi: a unique, first
of its kind witty, humorous film review, radio property presented in a
two character format, based on questions and answers.

Awards and recognitions:
• Dainik Bhaskar won WAN-INFRA South Asian Digital MediaAwards

2018 in "Best Reader Revenue Initiative "category. This was the 4th
award in a row for Autobot.

• MY FM awarded The Laadli Media and Advertising Awards in "Gender
Sensitivity" category

• mCubeAwards: Masters of Modern Marketing Awards 2018 for
Rangrezz activity

• Best Marketing campaign through BTL channels
• Best BTL Campaign for a Media Entertainment Enterprise

DB Corp Lid
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DB Corp Ltd.
G 3AI 4·6 Kamanwala Chamber
New Udyog Mandir - 2, Mogul Lane,
Mahim 0N), Mumbai, 400016

Address for investor communication:

Mr. P.K.Pandey
Head -Investor Relations
Tel: +91·22·71981500
Email: prasoon@dbcorp.in

For further information please visit www.bhaskarnet.com or contact:

DB Corp Ltd. is India's largest print media company that publishes 6 newspapers with Dainik
Bhaskar 46 editions, Divya Bhaskar 9 editions & Divya Marathi 6 editions with 220 sub-editions
in 4 multiple languages (Hindi, Gujarati, Marathi and English) across 12 states in India. Our
flagship newspapers Dainik Bhaskar (in Hindi) established in 1958, Divya Bhaskar and
Saurashtra Samachar (in Gujarati) and Divya Marathi (in Marathi) have a total readership of 5.9
crores, making us the most widely read newspaper group in India with presence in Madhya
Pradesh, Chhattisgarh, Rajasthan, Haryana, Punjab, Chandigarh, Himachal Pradesh, Delhi,
Gujarat, Maharashtra, Bihar and Jharkhand. Our other noteworthy newspaper brands are
Saurashtra Samachar, DB Star and DB Post. DBCL is the only media conglomerate that enjoys
a leadership position in multiple states, in multiple languages and is a dominant player in its all
major markets. The company's other business interests also span the radio segment through
the brand "94.3 MY FM" Radio station with presence in 7 states and 30 cities. Its growing digital
business is led by 9 portals for rapidly expanding digital audiences, and 5 actively downloaded
mobile applications.

About DB Corp Ltd
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