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Anita Gokhale
Company Secretary
Encl:as above

Yours truly,
For D. B. Corp limited

Thanking you.

The said meeting commenced at 11.00 a.m. and concluded atl2.· 30 p.m.

The same is also being uploaded on the' Company's website i.e. www.bhaskarnet.com.

In view of the above, please find enclosed herewith:
(a) Audited Financial Results; .
(b) Audit Report of the Statutory Auditors with unmodified opinion;
(c) Declaration on behalf of the Company w.r.t. issuance .of an Audit Report by the Statutory

Auditors of the Company with unmodified opinion on the Audited Financial Results;
(d) PressRelease.

In reference to our earlier letter dated June 17, 2020, and pursuant to the aforesaid Regulations,
kindly note that the Board of Directors of the Company at its meeting held today i.e. on Tuesday,
JuneZd, 2020 ("said meeting"), has inter-alia, considered and approved the Audited Standalone and
Consolidated Financial Results ("Audited Financial Results") of the Company. for the quarter and
Financial Year ended March 31, 2020.

Dear Sir/Madam,

ISIN: INE950101011

We request you to kindly take the same on record.

Ref.: Regulation 30 (read with Schedule ill- PartA) and 33 other applicable provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SE81Listing Regulations")

Sub.: Outcome of the Meeting ofthe Board of-Directors orO. B. Corp Limited ("the Company")

The National Stock Exchange of India limited
The Manager (Listing Department),
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051 .
SYMBOL: DBCORP

To
BSElimited
The Deputy Manager (Listing - CRD),
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai - 400 001
Scrip Code: 533151

June 23, 2020

DB Corp Lid



4. We draw your attention to Note 6 to the standalone financial results, which explains the uncertainties
and the management's assessment of the financial impact due to the lock-downs and other
restrictions and conditionsrclated to the COVID-19pandemic situation, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon circumstances as they
evolve. Our opinion is not modified in respect of this matter.

Emphasis of matter

3. We conducted our audit in accordance with the Standards on Auditing (SAs)specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants ofIndia. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit ofthe Standalone Financial Results' section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules thereunder, and
we bave fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Basis for opinion
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(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net profit
and other comprehensive loss and other financial information of the Company for the year
ended March 31, 2020 and the standalone statement of assets and liabilities and the
standalone statement of cash flows as at and for the year ended on that date.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

1. We have audited the standalone annual financial results of D. B. Corp Limited (hereinafter referred to
as the 'Company') for the year ended March 31, 2020 and the standalone statement of assets and
liabilities and the standalone statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations').

Opinion

Report on the Audit of Standalone Financial Results

To the Board of Directors
D. B. Corp Limited
Plot no. 280
Sarkhej Gandhi Nagar Highway
Ncar YMCAClub,Makarba
Ahmedabad, Gujarat - 380051

INDEPENDENT AUDITOR'S REPORT



9. As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
• Identify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contro1.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,we are
also responsible for expressing our opinion on whether the Company has adequate internal

. financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 12below).
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8. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

Auditor's responsibilities for the audit of the standalone financial results

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

5. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive loss and other financial information of the Company and the standalone statement of
assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company are responsible for maintenance of adequate accounting records in'
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectivelyfor ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as
aforesaid.

Board of directors' responsibilities for the standalone financial results

INDEPENDENTAUDITOR'SREPORT
To the Hoard of Directors of D. B. CorpLimited
Reporton theStandaloneFinancialResults
Page3 of3



Bhopal
June 23, 2020
UDIN: 20403763AAAABG799S

Pune
June 23, 2020
UDlN: 2004812SAAAAEK8162

Shilpa Gupta
Partner
Membership Number 403763

Jectendra Mirchandani
Partner
Membership Number 48125

For Gupta Mittal & Co.
Firm Registration Number: FRNo09973C
Chartered Accountants

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: ()12754N/N500016

12.The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with Stock Exchanges. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2020 on which
we issued an unmodified audit opinion vide our report dated June 23, 2020.

11. The standalone financial results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.
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Other matters

10. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial-results represent the underlying
transactions and events in a manner that achieves fair presentation. .

INDEl'ENDENT AUDITOR'S REPORT
To the Board of Directors of D. B. Corp Limited
Report on theStandalone Financial Results
Page 3 of3
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(Rs. in million CHellI per share data)
uarter end...d Yrar ('nded

Partl\':ullt4r:J
~hrchJI. December- J I, I\brchJI. ~br,"h 31. MuehJI.

2020 1019 2019 1020 2019
Unaudited UnWiudilt'd Ilnnudited j\uditcd Auditl'd

I mercr Nor.:3\ I (Ref!.'r Note 3

I Revenue from 0PC1l1ttOnS 4,866.54 5,986.39 5,885.18 22.236.99 24,62697

" Other income 30.71 30.72 24.91 124.17 165.72
UI Total! income (I + It) 4.897.25 6,017.11 5.910.09 22.361.16 24,792.69

IV Expenses
a) Cost of materials consumed 1.686.91 2.012.50 2.204.41 7,661.38 9.226.90
b) Changts Inmvcmories of finishedgoods 4.64 (11.25) 7.54 1.78 9.43
c) Employee benefits expense 1.043.32 1,063,80 1,078,21 '1.181.18 4,350.65
J) Einnncc CO$I:i 69.98 63.96 18.26 251.06 85.03
c) Depreciation .md amorusution expense 301.10 299.18 243.01 1.206.65 985.67
I)Other expenses 1,472.17 1.50573 1.553.07 5,577.57 5.996.85
Total expenses 4,578,12 4,933.92 5,104.50 18.880.62 20,65-'.'3

V Prurlt before C:H'cplion:il1Items and tax (111-1\') 319.13 1.083.19 805.59 3.480.54 4,138.16
VI Exceptional items
VlI Profil before t:u (\,_VI) 319.13 1,083.19 805.59 3.<80.5< 4,138,16
VIIl Tax expense IR('(t'r Nott' ~l

a}Current lUX 96.82 271.95 307.85 939.98 !.4SU5
b) Deferred tJX (18.24) (~.08) (47.20) (208.26) (85.00)

78.58 267.87 260.65 731.72 1.J9US

LX Net profit for the' quarterzyear (\111-\'111) 240.55 815.32 544.94 1.74M.X2 1,739.31

X Orner comprebcnstve inc(I,I1Il'I (loss) ('OCI')

ItC:lU~ that will nOI be reclasslfled to profit or JoS! in subsequent periodJ:
,) Remcasurcrncnt (Ioss)/gam on defined benefit plans 7.Cj.1 (8.12) (60.17) 7.6->

lucerne tax effect en the DNt\'C (1.00) 2.R7 13.81 (2.67)

ii) Net (loss)/gai!\ on Fair Value Through OCI equity instruments (184.35) 8.91 118'1.35) ~.91
Income tax effect on the Il00VC 43.60 1.15 41.60 1.15

Orner eempr ehensfve Income I (lotiS) (I·HI) (I3UI) 4.71 (1&7.11) IS.03

XI Total ccmprebenstve tneome (I~+X) 105.74 K15.32 549.65 2.561.71 2,754.34

XII Paid-up equity share capital (face value Rs. 101-cich, fully p"iJ) 1,749.55 l,749.47 1,749,11 1.749.55 1.749.11

XIII Other equity 1l.084.06 16.570.57

XIV i:::llrnin):s pcr share ([PSI
EPS (of R~, 10/~ each) (not annualised)
- Busic 1.37 •. 66 3.11 15.71 15.33
_ Diluted 1.37 •. 66 3.11 15.70 15.31

D. R. CORP LIMITED
Registered office: Plot No.2S0. Sarkhe] ~G:tndhin3gar lIigh",:ay, Ncar YMCA Club, ~l:akarba. Abmedab ..d (Gujar:d)- 380051

Statement of standalone audited financi21 r('sulls for the )'ur ended :\IArch 31. 2020
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Management believes that it has taken into account all the possible impact of known events till the Jute of approval of its financial statements
!'Irising from COVrD-J9 pandemic in the preparation of the standalone financial statements. The Company will continue to monitor any material
changes to future economic conditions.

The Company has made detailed assessment of its liquidity position and of the rcccvcrability of carrying values of its 3S5ctScomprising Property,
Plant and Equipment. Intangible Assets, Right-of-usc ASSl.!IS,Trade Receivables, Inventory, Jnvcsuncnts Properties. lnvcsirncnts und other current
nnd non-current assets and liabilities at the balance sheet date. and has concluded that there are no material adjustments required in the standalone
financial statements,

The Company's specify services c:g. newspaper distribution and radio broadcasting services have been considered as essential services by the
government of India, The Company has obtained all necessary approvals and penn its to operate and mobilize the vehicles, staff, contractors etc.
Uncertainty couscd by the current situation has caused the short-term slow down in the business cpcrarions, however the Company IS experiencing
pick-up of operations post Jock down in many of our market and expects complete normalcy after complcte lifiting of lock down

3) The figures of March 31,2019 and March 31,2020 quarters are the balancing figures between audited figures in respect of the full financial year
"1'10March 31,2019 and March 31,2020 and the unaudited published year-to-date figures upto December 31,2018 and December 31,2019
respectively. being the date of the end of the third quarter of the financial year which were subjected to limited review.

4) 111e Company elected 10exercise the option permitted under Section 11SBAA of the Income-tax Act. 1961 as introduced by the Taxation Laws
(AmendmenI) Ordinance, fO 19.10 pay mcome tax at a lower role of 22% (plus applicable surcharge and cess). Accordingly. the Company has
recognised Provision for Income Tax and rc-mcnsured its net Deferred Tux Liabilities basis the rate prescribed in the said section.

5) Sincc the segment information as pcr Ind AS lOS-Operating Segments. is provided on the basis of consolidated financial results, the same is not
provided separately for the standalone financial results.

c,) The spread ofCOVID-IQ has severely impacted businesses around the globe. In many countries. including India, there has been severe disruption
to regular business operations due 10 lock-downs, disruptions in transportation, supply chain, travel hans. quarantines, social distancing and other
emergency measures.

In the- finnnciul result!' fur the current ycnr. the nature of expenses in respect of operating lenses has changed from Rent (included in Other
Expenses) in previous years to Depreciation for Right-of-usc assets and Finance Cost for interest expense on lease Liabilities.

2) The Company has adopted Inu AS 116. effective annual rcporung period beginning April 1. 2019 and applied the standard to its leases.
retrospectively, with the cumulauve effect of initially applying the Standard. recognised on the date of initial application (April 1. 2019).
Accordingly, the Company has not restated comparative information. instead. the cumulative effect of initi3Hy applying this standard has been
recognised as on adjustment to the opening balance of retained earnings as 'on April 1,2019. This has resulted in recognition of Right-of-usc
Assets of Rs. 3,787.11 million and Lease Liabilities of Rs. 1.880.43 million, and decrease in prepayments/security deposits of Rs. 1,132.93
million, Property, PI'1lI and Equipment of Rs. 1,160.87, retained coming. by Rs. 251.85 million (net of lax of Its. 135.27 million) as .1 April I,
2019.

~O'CS:

I) The statement of standalone audited financial results for the year ended March 31! 2020 have been reviewed by the Audit Comrmuce and approved
by the Board of Directors at their respective meetings held on June 23. 2020. There arc no qualifications in the report issued by the auditors.
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TOTAL

Olher current liabilities
Sub-totat , Cuerent Iiablllnes

Provisions

2 Current fiahllitics
Financialliabilities

BorrowlnS"
Lease liabilities (Refer Note 2)
Trude I)uynhlcs
(II) Totul outstanding dues of micro enrerpnscs and small enterprises
(b) Total outstanding dues of creditors other than micro enterprises

and sm:11lenterprises
Other fiaancial liabilities

Conln,..:t JiuhiJilic5
Liabilities for current tax (Net)

F.quily
Equil~ shan: capital
Other equity
Sub-IOI:.I - I-:quhy

LialJilith's

I Non-current lIabUilie,i
Financsal ho.bllities

Lease hobilities (Refer Note 2)
Other fmancial Iiebiluies

Long-term provisions
Deferred IIlX liabilities (Net)
Sub-tot "' - Non-current Jiltbililici

EQUITYJ\NI) LIA8JLJTJ.:~

TOTAL.

Bonk balances other ibnn cn~h equivalents
loans
Other fimmcio.l assets

Other current assets
Sub-Iolal- Current assets

Cash and cash equivalents
Trade receivables

2 Current assets
Inventories
Financial O$$cIS

I Non-current assets
Property. "Iullt tint! cqurpmcm
C..pital werk-m-progneS5
Right-of-use assets (Refer Note 2)
Investment properties
Imanglblc IIli'SeIS
Financial assets

Invcsnucms
loans
Other fin:mcl..1assets

Non-current tax assetsV'''I:I)
Other non-current assets
Sub-lnl,.J· Non-current ASSCI$

ASSETS

Parlh::uhlrJ
(RJ. in million

As at
March JI. .\larchJI,

2020 20)9

6.292,27 8.058.71
~.74 11.57

4.152.11
~53.60 803.67
!S96,12 9~0A2

2M ()(, 4t14.4J

300.00
36143 374.53
51.32 14.00

695.63 1,8S0.15
13.871.38 12.567.-16

2.529.00 2.495.54

6.306.14 6.369.42
333.93 1.314.24

1,1)()4.73 2.99
8.70 309.10
9,75 ~ 81

843.67 927.30
II 035.92 11,424.40

24,907.30 23,991.1(6

1,749.55 1,749.11
15,084.06 16,570.57
16,83.1.61 18,319.68

1,476.13
c;o.1.01 570.38
)5.86
nO.04 720,97

2,<136.0<1 1.291.35

I,M1.63 508.15
2~R.Q3

)0.16 8.65

2.736.'6 2.9->7.60

104.83 97.33
33J.SO 2'15.30
67.7' 98.85

226.6/) 189.50
169.30 155.45

5.637.65 4.380.83

24,907.30 23.991.86

7) Statement of audued sumdalone assets and habilhics
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9) The prior period's figure have been regrouped and reclassified wherever ecccsscry to conform to the current period's classification.

Nct decrease In cash and cash equivalents

Cash and cash equivalents at the beginning of tbc year
Cash and cash equivalents at the end of the YC3r

Net cash Ilow used ln finnnchlg activities

C. Clish flo,,, fT()01Iin:lncing actlvuies

Buy back of Equity Shares including premium and transaction cost
Short-term borrowings repaid
Short-term borrowings taken

Dividend paid
Dividend distribution tax

Repayment of Lease Liabtliucs
lmcrest paid
Proceed" from issue of !OhMC~under ESOS
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(A)+(B)+(C)Nd decrease In cl.Ish and cash l't ulvateuts

(8)Net cash Ilow used in inn~sting actlvhtes

(458.61) (656.86)
(285.67)

49.03 16.28
106.82 62.08

(1.00)
(1.001.36) 231.32

48.28 141.83

(1.541.51) (206.35)

(3.156.80)
(1,0-13.09) (1.0')9.01)
2.148.43 1,151.14

(3,148.46) (524.34)
(6-17.25) (107.85)
(138.38)
(243.91) (83.41)

4.28 9.03

(3,068.38) (3.811.24)

(9MO_~I) (1.66lA6)

I.J14.2'1 2.975.70
33).93 1.314.14

(980 ..11) (1,661.46)

B. Cnshflow from ilwesling ac:lh'ilics

Payment for Property, Plant and Equipment and Intangible Assets (including capital work-in­
progress and capital advances)
Payment for Right-of-use assets (up front payment for future rentals]
Proceeds from sale of Property. Plant and Equipment
Proceeds from sole of investment properties
Purchase of investments
Fixed deposits with maturity period more tban three months (placed) I matured (net)
lmerest received

NCI cash flon from opcratinG aClh"itics

Profit before tux
Adjustments 10 recuncnc profit before In 10 net cash flows

Loss on disposal "Of Property • Plant and Equipment (net)

L.oss on sale of invcsirrern propcrucs
Finance costs
Interest Income
Liabilities no longer rcqutr c"'(1 written back

Depreciation and amortisatron expenses
Employee share based payment expense
Provision for doubtful advances
Bad debts wrhtcn off
Allowance for trade receivable
Net foreign exchange differences

Opcuting profit before working capital changes
Changes in working capital

lncreasc in invemoncs
rncrcosc in trade receivables
Increase 10other financial assets
Increase in other assets
Increase in other financial liabilities
(Dccrcascv lrcrcasc in trudc payables
Increase in contract liabilities
(Dccrcascy Incrcasc in other liabilities

Increase in employee benefit obligations

(Dccrcescy Incrcase in derivatives nOIdcsignntcd .IShedges
Cush flow generated from nperaticus
Direct taxess paid (net of refillld)

A. C(1~h flow from operating activities

I'arliculnn;

8) Statement of standalone cash nO\\S

(R(. in million)

'lear ended
March ..li, 2020 March JI. 2019

Audited Audited

3.480.54 4.138.16

6.60 9.60

18.94 7.83

251.06 85.03
(67.80) (136.63)
(24.D9) (0.24)

1.206.65 985.67
(4.12) 5.28
13.30 37.20
·1.83 1.97

264.47 180.19
10·1.33 (1.41)

. 5.254.71 5.312.65

(33,47) (896.1(,)
(206.02) (1.017.99)

(1.40) (019)
(190.94) (21.82)

36.05 47.54
(201.53) 374.83

56.50 5.94
(86.15) 20.91
12.79 4.58
(2.54) 2.91

4,638.00 3,833.20
(I,OOS,42) (1,477.07)

(A) 1.629.58 2.356.13
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3. We conducted our audit in accordance 'with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's
Responsibilities for the Audit of the Consolidated Financial Results' section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Basis for opinion

go, ..... _ .. ,..;o,.. _--~,_.....".,......._..._..... ..
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1. We have audited the consolidated annual financial results of D. B. Corp Limited (hereinafter referred to as
the "Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to
as "the Group") for the year ended March 31, 2020 and the consolidated statement of assets and liabilities
and the consolidated statement of cash flows as at and for the year ended on that date, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations').

2. In our opinion and to thc best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:
- D. B. Corp Limited
- DB Infomedia Private Limited
- I Media Corp Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
"Act") and other accounting principles generally accepted in India, of net profit and other
comprehensive loss and other financial information of the Group for the year ended March 31, 2020
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows
as at and for the year ended on that date.

Opinion

Report on the Audit of Consolidated Financial Results

To the Board of Directors
D. B. Corp Limited
Plot no. 280
Sarkhej Gandhi Nagar Highway
Near YMCAClub, Makarba
Ahmedabad, Gujarat - 380051

INDEPENDENI' AUDITOR'S REPORT



",....---­----~
§'1.=:-~-=-

Shilpa
Gupta

Digitallysigned by
JEETENDRA
MIRCHANDANI
Date: 2020.06.23
12:05:19+05'30'

JEETENDRA
MIRCHANDA
NI

Auditor's rcsponsibilities for thc audit of the consolidatcd financial results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
arc considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis ofthese consolidated financial
results.

Board of directors' responsibilities for the consolidated financial results

5· These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and .
other comprehensive loss and other financial information of the Group and the consolidated statement of
assets and liabilities and the consolidated statement of cash flows in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to conti hue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, 01' has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

4. We draw your attention to Note 5 to the consolidated financial results, which explains the uncertainties
and the management's assessment of the financial impact due to the lock-downs and other restrictions
and conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the
impact in the subsequent period is highly dependent upon circumstances as they evolve. Our opinion is
not modified in respect of this matter.

Emphasis of matter

INDEPfu'J"DENT AUDITOR'S REPORT
To the Board ofDirectors of D. 13.CorpLimited
Report on the ConsolidatedFinancial Results
Page 2 of 4



Othermatters
12. The consolidated financial results include the results for the quarter ended March 31, 2020 being the

balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.

11. We also performed procedures in accordance with the circular issued by the SEEI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

......._-_ .._--,,-_.....
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9. As part of an audit in accordance with SAs,we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
• Identify and assess the risks of material misstatement of the consolidated financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or tbe override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls. (Refer paragraph 13 below).

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern. .'

• Evaluate the overall presentation, structure and eoritent of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

INDEPENDENl' AUDITOR'S REPORT
To the Board of Directors of D. fl. Corp Limited
Report on the Consolidated Financial Results
Page 3 of 4
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For Gupta Mittal & Co.
Firm Registration Number: FRNo09973C
Chartered Accountants

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

13. The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with Stock Exchange. These results are based on and should be read with the audited
consolidated financial statements of the group for the ycar ended march 31, 2020 on which we have
issued an unmodified audit opinion vide our report dated June 23, 2020.

INDEPENDENf AUDITOR'S ImpORT
To the Board of Directors of D. 13.Corp Limited
Report on the Consolidated Financial Results
Page 4 of 4
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fRs. in million except per share dat:l)
uartcr ended Vellr ended

Par1iculars ~hrchJI. Deeember 31. "'arch 31, MarchJr. "larch Jlt
2020 2019 2019 2020 2019

Unaudited Unaudited
Unaudil('d

i\lIditcd Audited(Refer Note 3) {Refer ,,"Ole 3)
Revenue frcm opcrauons 4.866.54 5.987.49 5,8RS.22 22,238.17 2".62701

II Other income 30.98 30.K4 25.24 11<.79 1664~
III Total Incnme (l + II) 4,897.S2 6,OIM.JJ 5,910..16 22,363.06 2~,793.49

IV Expl"nm
a) Cost of materials consumed 1.686.91 2,012.50 21~.41 7,662.38 9,226.90
b) Changes In inventcrtcs of finished goods 4.64 (11.25) 7.55 1.78 9.43
c) Employee benefits expense 1,0.13.32 1,063.80 1.078.22 4.181.18 4.350.65
d) Finance costs 69.98 63.96 18.26 251.06 85.04
c) Depreciation and amcnisauon expense 301.21 299.31 243.15 1,207.16 986.28
nOther expenses 1.472.19 1.505.88 1.553,49 5,577.87 5.997.78
TOI:!)upcnu:s 4,578.26 4,9JUO 5. IOS.OX IH.MSI.4J 20.6S6.0K

V Profit before excep tlnual ilems and tax 011- JV) 319.26 1.084.13 H05_18 J 481.63 4.137.41
VI Exceptional Items
VII Profit befure tax (V_VI) 319.26 I,OX~.1J "05.38 3,"81.63 ~.1J7.41
\'111 Tax expense IRefrr Note 4)

:1) Current lax 96.98 271.95 308.00 940.13 1.48".00
b) Deferred lUX (18.24) (4.08) 1~7.20) (208.26) (85.00)

78.74 267.87 260.80 731.87 1.399.00

IX Nct prnflt for the qll"rlrr/~'car(\In-VlJ)) 240.52 816.26 5~4.58 2,749.76 2.73 •. 41
X Aurlhllflolblc 10:

Equity holders of the parent 240.52 81626 544.58 2.749.76 2.738.J',
:"o1on-controllingmlCfc,1

XI Other comprehenstve income I (Ion) ('OCI')

Items Ih:lt will not be reclassified 10 profit or 1055 in subsequent periods:
i) Rcmcnsurcmcnt (lo55)/1;::.inon defined benefit pl:rns 7.94 (8.11) (60.17) 7.6-1

Income lax effect on the above (2.1lO) 2.S7 13.81 (2.67)

ii)Net (los:o:)/gnmon Fair Value Through OCI equity insuurncms (lM.35) 8,91 (I S·1.J5) 8.91
Income lax effect on the above 43.60 1.15 43.60 1.15

Other comprehenalve income I (Iou) (it-ii) (134.81) 4.71 (187.11) 1>.OJ

XII Total enmprehenstve income (X+X1) IOS.71 "816.26 5-19.29 2,562.65 2.753.4~
Attrtbutahle (0:
Equityholden ofibc parent 105.71 816.26 549.29 2.562.65 2.753.44
Non-controlling interCS't

XIII Paid-up equity share capital (face value Rs. 10/- each. fulJy paid) 1,7~9.55 1.749.47 1.749.11 1.7~9.55 1.749.11

XIV Other equity 15.034.65 16,520.23

XV Earnings per share (EPS)
EPS (of Rs. 10'- each) (nol annualised]
- R;l.qc 1.37 4.67 3.1 I 15.72 15.32
-Dilutcd 1.3.7 4.66 3.11 15.70 15.31

D. B. CORP LIMITED
Rcgistcnd omer: 1'101No.ZBO, Sarkhcj - Gandhlnagar IUghw.y. Ncar YMCA Cluh, Makorb a, Ab·mcd.h.d (Guj.n') - 3R0051

Statement of censolidated audited financial results for the P'u ended MUTch31, 2020
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Mnnugcmcm believes that it has token into account all the possible impact of known events till the date of approval of its financial statements
arising from COVID-19 pandemic in the preparation of the consolidated financial statements. The Group will continue to monitor any material
changes to future economic conditions.

The Group has made detailed assessment of its liquidity position and of the recovcrnbilhy of carrying values of its assets comprising Property,
Plant and Equipment. Intangible Assets. Right-of-usc Assets, Trade Receivables, Inventory. Investments Properties, Investments and other current
and non-curren I assets and liabilities at the balance sheet dale. and has concluded that there are no material adjustments required in the
consolidated financial statements.

The Group's specify services e.g. newspaper distribution and radio broadcasting services hove been considered as essential services by the
government of India. The Group has obtained all necessary approvals and permits to operate and mobilize the vehicles. staff, contractors etc.
Uncertainty caused by the current situation has caused the short-term slow down in the business operations, however the Group 1.5 experiencing
pick-up of operations post lock down in many of our market and expects complete normalcy after complete lifiring of lock down.

5) The spread ofCOVID-19 has severely impacted businesses around the globe. In many countries, including India, there has been severe drsrupuun
to regular business operations due 10 lock-downs. disruptions in transportation, supply chain. travel bans. quarantines. social distancing and other
emergency measures.

J) The figures of March 31, 2019 and March 3],2020 quarters arc the balancing figures between audited figures in respect of the full Ilnancinl year
upro March 31,2019 and March 31. 2020 and the unaudited published year-IO-date figures upto December 31. 201g and December 31. 2019
respectively. being the dale of the end of tbc third quancr of the financial year which were subjected 10 limited review.

4) The ParentCompany elected to exercise the opuon permitted under Section 115BM ofthe Income-lax ACI. 1961 as introduced by the Taxauon
l.aws (Amendment) Ordinance. 2019. to pay income lox at a lower rate of 22% (Plus applicable surcharge and cess). Accordingly, the Parent
Company has recognised Provision for Income Tax and rc-rneasurcd its net Deferred Tax Liabilities basis the rate prescribed in the said section.

In the financial results for the current year. the nature of expenses in respect of operating leases has changed from Renl (included in Other
Expenses) in previous years to Depreciation for Right-of-use assets and Finance COSIfor interest expense on Lease Liabiliucs.

2) The Group hils adopted Ind AS 116, effective annual reporting period beginning April I. 20 19 and ap-plied the standard 10 ils leases.
retrospectively, with the cumulative effect of initially applying the Standard, recognised on the dntc of initial application (April I, 2019).
Accordingly, the Group has not restated comparative information, instead, the cumulative effect of initially applying this standard has been
recognised as an adjustment to the opening balance of retained earnings as on April I, 2019. This has resulted in recognition of Right-of-usc
Assets of Rs. 3.787.11 million anti Lease Liabilities of Rs. 1,880.43 million. and decrease in prepayments/security deposits of Rs. 1.132.93
million, Property. Plant and Equipment of Rs. 1,160.87, retained earnings by Rs. 251.RS million (net of tax of Rs. 135.27 million) as nt April It
2019.

NOles:

I) The statement of consolidated audited financial results for the year ended March 31, 2010 have been reviewed by the Audit Committee and
approved by the Board of Directors at thcir respective meetings hcld on June 23. 2020. There are no qualifications in the report issued by the
auditors ..
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TOTAl.

2 Current lilibilitit's
Financial liabilities

Borrowings
Lease liabilities (Refer Note 1)
Trade l"I)'Ublcl'
(a} Total oUlslfInding duesof.micro enterprises and small enterprises
(b) TOI:!! outstanding dues of creditors other than micro enterprises

and small enterprises
Other financial liabilities

Contract liabilities
Liabilities for current tax (Net)
Provisions
Other current liabilities

Sub-tot:il- Curr-cnt Habllitles

EQUITY MW I.JA81LITIES

Equity
Equity share capital
Other equity
Sub-tntal , Equicy

Liabililil'lI

1 Non-current li:lbililies
Financial liabilities

Lease halulities (Refer Note 1)
Other flnanclnlliabifitics

Long-term prcvislous
Deferred lax liabilities (Net)
Sub-tutat- Non-current liabilities

TOTAL

Currenl aUl'CS

Invcmones
Fin:mcial assets

Trude receivables
Cash and cash equivalents
Bank bnlnnccs other than cash cqutvulcnts
Loans
Other flnunctul aSSCIS

Other (UfTCn! assets
Sub-tctat- Currf:nt :U:5('1$

Non-turrcnlllUcts:
Property. plant and equipment
Capital work-in ..progl'css
Right-of-use O~~CI:i (Refer Note 2)
Investment propcnies
Goodwill
Other intangible assets
Financial assets

tnvesunerss
Loans
Othcr flnanciul assets

Non-current tax i\SSCIS (Nct)
Other non-current DSSCts
Sub-tntal-. Non-current assets

ASSETS

Particulars
(Rs. in million)

As et

~h"b 31. ~I"ch 31.
2020 2019

6.293.08 8.060.03
8.74 11.5.7

4.152.11
853.60 803.67
19.13 19.13

896.23 980.42

ISI.50 365.85
300.00
361.43 374.53
51.48 14.00

696.90 1,880.15
I3.HI4.10 12,509.35

2.529.00 2,495.54

6.306.29 6,369.34
337.05 1,316.06

1,015.02 12.65
6.70 307.10
5.97 3.10

844.39 928.80
II.044..U 11,432.59

24,H5H.61 23,941.94

1,749.55 1,749.11
15,034.65 16,520.23
16,7H4.20 18,269 ..34

1.476.13
604.02 570.38
35.86

320.04 720.97
2.436.05 1,291.35

1,681.63 508.14
288.93

30.26 8.65

2.737.42 2.948.16

104.84 97.33
331.79 275.32
67.75 98.63

226.60 189.50
169.15 255.52

S,6JH.J7 4,381.25

14,HSH.61 23.941.94

6) SUllcmcnl of endued consolidated assets and liabilities
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From the current year. the Group bas changed iL<;internal reporting structure. Consequently. "internet' and 'event' busim':k.C$. which were earlier tdcnuficd as separate
reponing segments, have been included under "Printing. Publishing and allied business" segment In line with 100AS 108 "Operating Segments". The corresponding
segment information of earlier periods have been accordingly re-stated.

.,) SI~lcmcnl of scemenl informntion:
(Rs. in million)

Quarler ended Year ended

~lar('h JI. December 31. ~hr(h31. March31. Much 31,

Partieulurs
2020 2019 2019 2020 2019

Unaudited
Unaudited Audited

(Rl'fcrNol{·J)
Unaudited fRefer Nete 3 Audited (Refer Note J

and btlow) and below)

Scgml'ur rcvenue:
(a) Priming. Publkhlng and allied business 4.550.4J 5.617.46 5.497.99 20.862.39 23.089.02
(b) Rodin 318.25 371.51 387.77 1,381,78 1,545.69

Total 4,~6~.68 5,988.97 5.885.76 22,144.17 24,634.71
(c) Less: Inter segment revenue 2.14 1.48 0.54 5.90 7.70

Fetal revenue Ircrn operations 4.86654 5,987.49 5.88,.22 !l..2.IU7 24,627.01

Segment resules pronl before I)tX,unallocnhle Income and expenses and
flnuncc custs (rum each segment

(3.) Printing, Pllbli:;hing and allied business 45).(>'1 1.078.94 763.30 3.657.53 3.803.28
(b) Radin S8.J1 97.15 100.62 273.59 400.28

To.al 511.95 1,176.09 863.92 3.931.12 ~.203.56
Less:
(;) Fmance costs 69.9H 63.96 18.26 251.06 85.().I
(ii) Other unallocable expenses 137.20 37.84 52.21 24943 102.59
iii) Unallocable income (1449) (9.S4 (11.93) (51.00) (121.48
Prcfit befure l:u 319.26 1,084.13 805.38 3.481.63 4,137.41

Segment :.ucl5
ta) Printing. Publishing nnd allied business 19.609.06 10.305.15 19.44649 19,609.06 19,446.49
(b) Radio :!.274.2.9 2,298.57 2.111.66 1.274.29 2,111.66
~.) Unallocated 2.975.27 2.190.12 2.383.79 2.97527 2.383.79
Total ASSC"U 24.858.62 24.793.84 13.941.94 24.858.62 23,941.9J

Scgmeru Hahllltles
(a) Printing. Publishing and allied business 2.978.43 2.968.60 3.126.28 2.978.43 3,126.28
(b) Radio 554.76 549.12 552.89 554.76 552.89
(c) Unallocated 4,541.2.1 3,S63.20 1,993A·l 4,541.23 1.993.44
Total Liabilltic!i 8,074.42 7.380.92 5.672.61 H,074."2 5.672.61

NOll':
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For and on behalf of the Board of Directors of
D. B. Corp Limited

9) The prior period's figure have been regrouped and reclassified wherever nccessory 10conform to the current period's classification.

l\1anaging DirectorThe statutory auditors have
Digitally signed this statement
for indcntification purposes only
and this Statement should be

rcad in conjunction with
the audit report
dated June 23, 2020.

Year ended'
Particulars ~Iarcb 31. 2020 March 31. 2019

Audited Audited
A. Cash now from operating activities

Profit before tax 3.481.63 4.137.41
ildjustments to reconcile profit before tax to net cash flows

Loss on disposal of Properly, 1'''101and Equipment (net) 6.60 9.60
Loss on sale of'investment properties 18.94 7.83
Fina,!cc costs 251.06 85.04
Interest income (68.29) (137.18)
Liabilities no longer required written bock (24.22) (0.46)
Depreciation and amonisuiion expense 1.207.16 986.28
Employee share based payment expense (4.12) 5.28
Provision for doubtful advances 13.30 ,7.20
Bod debts written off 4.83 2.22
Allowance for trade receivables 264.47 180.19
Net foreign exchange differences 104.33 (1.41)

Operating profit before working capital changes 5.255.69 5,3.12.00
Changes in wo r kj~g cnpitul

increase in inventories (33.46) (896.16)
Increase in trade receivables (206.25) (1,017.83)
Decrease in other financial assets (0.34) 0.36
Decrease in other assets (191.44) (23.89)
Increase in other financlal liabilitics 36.07 47.54
(Dccrcascj/ Increase in trade payablcs (201.10) 375.24
Increase in contract liabilities 56.47 5.62
(Dcerease)/lncrease in other liabilities (86.37) 20.95
(Dccrcascj/ lncrcasc in employee benefic obligations 12.79 4.59
(Decrease)! Increase m derivatives not designated as hedges (2.54) 2.91

Cash generated from operations 4,639.52 -J,H31.33
Direct taxes paid (net of refund) (1,008.50) (1,477.15)
Net cash flow from operating activities (Al 3,631.02 2,354.18

B. Cash flow from investing activities
Payment for Property, Plant and Equipment and Intangible Assets (includmg capital work-in-progress
and capital advances) (458.61) (656.85)
Paymentfor Right-of-usc assets (upfront-paymeru for future rentals) (285.67) -
Proceeds from sale of Property, Plant and Equipment 49.03 16.26
Proceeds from sale of investment properties 106.82 62.07
Purchase of investments - (1.00)
Fixed deposits with maturity period more than three months (placed) I matured (Net) (1,001.98) 230.76
Interest received 48.77 t42.37

Net rush flow used in im·csting activities (B) (1.541.64) (206.39)
C. Cash flow from financing activities

Buy back of Equity Shares including premium and transaction cost (3,156.80)
Short-term borrowings repaid (1.043.08) (1,099.01)
Short-term borrowings taken 2.148.41 1,151. 14
Dividend paid (3,148.46) (524.34)
Dividend distribution lax (647.25) (107.85)
Repayment of Lease Liabilities (138.38) -
Interest paid (243.91) (83.41)
Proceeds from issue of shares under ESOS 4.28 9.03

Net cash flow used in financinj; acth·ilics (C) (3,068.39) (3,811.24)

Net decrease ion cash nod cash equivalents (A )+(B)-+{C) (979.01) (1,663.45)

Cash and cash equivalents ot the beginning of the year 1,316.06 2,979.51
Cash ami cash equivalents at the end of the year 337.05 1,3t6.06
Net decrease in cush-und cash equlvulcnts (979.01) (1,663.45)

(Rs. in million)8) Statement of consolidated cash noli's
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Thanking you.

We request you to kindly take the abovesaidon record.

Pursuant to the aforesaid regulations, this is to lnforrnvou that the.ioint statutorv auditors
of the Company viz. Mis. Price Waterhouse Chartered Accountants LLPand Mis. Gupta
Mittal & Co. have issued the Auditor's report on the Annual Audited Standalone and
Consolidated Financial Results for the financial year ended -on March 31, 2020 with
unmodified opinion.

DearSir(s)1 Madam,

Ref.: Regulation 33(3Hd) of the Securities and ExchangeBoard of India (Listing Obligations
and Disclosure Requirements), 2015 ("SE81LODRRegulations")

Sub.:Declaration w.r.t. Audit Report with unmodified opinion by D. B. Corp Limited ("the
Company")

The Manager (listing Department)
The National Stock Exchangeof India Limited
ExchangePlaza,C-1,Block G,
BandraKurla Complex, Bandra (East),
Mumbai - 400 051.
SYMBOL: DBCORP

The Manager (listing - CRD)
SSELimited
PhirozeJeejeebhoy Tower,
DalalStreet, Fort,
Mumbai - 400 OOL
ScripCode: 533151

June23, 2020

DB Corp Ltd



00 In Rajasthan, Dainik Bhaskar has become the No.1 Newspaper in Average Issue
Readership(AIR) and Total Readership(TR); Source: IRS 2019Q4AIRITR (U+R)(Main +
Variant)

o In Gujarat, Divya Bhaskar has become the No.1 Newspaper in Major 4 cities and in the
Top 6 cities of Gujarat with an increased lead in Ahmedabad to 31%; Source: IRS2019
Q4AIRITR

• As per recent IRS 2019Q4 survey, Dainik Bhaskar Group has become the Largest Newspaper
Group of India (excluding financial dailies) Source: IRS2019Q4AIR (U+R)(Main + Variant)

• Dainik Bhaskar featured as the only Indian newspaper in the World's Top 3 Most Circulated
Newspapers, as per WAN IFRA (World Association of Newspapers and News Publishers). The
other two -newspapers are The Yomiuri Shimbun and The Asahi Shimbun from Japan with 8.1
and 5.6million copies respectively, with Dainik Bhaskar at 4.3 million copies

• With regards to Advertising revenue, Dainik Bhaskar's approach of hand-holding clients in the
short run has yielded results. While April witnessed only a few ads for those in essential
products, there has been some pick-up from May onwards from sectors like Government,
Education, Automobiles, Consumer Durables and FMCG

• 0 The unprecedented situation of a nation-wide lockdown, arising due to the outbreak of the
Covid-19 pandemic had an immediate but short-lived impact on circulation. The wide
distribution network and reach built by Dainik Bhaskar over the years, aided in bringing back
the circulation to near normalcy levels. Further, ability to maintain the cover price in a reduced
pagination scenario helped in reducing the per copy loss, during this challenging period

Notwithstanding the challenging business environment, Dainik Bhaskar has demonstrated
remarkableresilience by consistently yielding results on the back of its reader-centric approach for
Product enrichment and a welJimplemented Circulatio.nexpansion strategy.

o The flagship brand 'Dainik Bhaskar' continues to be the No.1 newspaper of NCCSA
and NCCSAB segments of Urban India with a widening lead; Source: IRS 2019Q4AIR
(Urban) (Main+Variant)

Key Developments and Initiatives:

DB Corp Limited (DBCL), India's largest print media company and home to flagship newspapers - Dainik
Bhaskar, Divya Bhaskar, Divya Marathi and Saurashtra Samachar, today announced its financial results for the
quarter and full year ended March 31, 2020" The highlights of the Company's operational and financial
performance are as follows:

Mumbai, June 23, 2020

Press Release

Registered Office: DB Corp Ltd.. Plot no 280, Sarkhej-Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad IGujarat) 380051

DB Co~p Ltd.



A. Radio business:

Performance highlights for Q4 FY2020 - Consolidated [All Comparisons with Q4 FY2019]

A PATcame in at Rs. 241 million (margin of 5%) as against Rs. 545 million (margin of 9.2 after
considering forex loss of Rs. 80million

A EBIDTAcame in at Rs. 690 million (margin of 14%)as against Rs. 1067million (margin of 18%),
after considering forex loss of Rs. 66million

A Circulation Revenue stood at Rs. 1200million as against Rs. 1273million

A Advertising Revenue stood at Rs. 3303million as against Rs. 4130million

A. Total Revenuecame in at Rs. 4898million as against Rs. 5911million

• . Advertising Revenue at Rs. 326million versus Rs. 390 million

• EBIDTAat Rs. 96million (margin of 30%)versus Rs. 132million (margin of 34%)

• PATcame inat Rs. 35 million (margin of 11%)versus Rs. 63 million (margin of 16%)

• EBIDTAat Rs.431million (margin of 31%) versus Rs. 525million (margin of 34%)

• PATcame in at Rs. 198million (margin of 14%)versus Rs. 260 million (margin 17%)

• Advertising Revenue at Rs. 1391million versus Rs. 1549million

Performance highlights for FY2020 - Consolidated [All Comparisons with FY2019]

J.. PATreported a growth of 0.4%YOY to Rs. 2750 million (margin of 12.3%)as against Rs. 2738
million (margin of 11%),after considering forex loss of Rs. 116million

A EBIDTAcame in at Rs. 4940 million (margin of 22%) as against Rs. 5209 million (margin of 21%),
after considering forex loss of Rs. 86million

A The operating profit margin expansion has been aided by softened newsprint prices at Rs.
38840 PMT in FY2020, down 11%YOY. The other cost efficiency measures are continuing to
yield results

A Circulation Revenuestood at Rs. 5122million as against Rs. 52·37million

A Advertising Revenue stood at Rs. 15640million as against Rs. 17625million

A Total Revenue came in at Rs. 22363million as against Rs. 24794million

A Radio Business:

• In Rajasthan, Dainik Bhaskar has become the leading newspaper with around 16.44 lakh
copies in circulation while continuing to grow in other key markets of Bihar and Gujarat;
Source: ABC - July - December 2019, Main+Variant

• As per latest Audit Bureau of Circulation (ABC) (July to December 2019) data, Dainik Bhaskar
Hindi newspaper has maintained its position as No.1 newspaper of India. Further, Dainik
Bhaskar Group maintains its position as the No.1 newspaper group of India.

o In Bihar, Dainik Bhaskar further strengthened its readership base to 67.06 lakh readers
and with a moving average method of readership calculation, the relative position is
likely to be improved with every passing quarters; Source: IRS 2019 04 TR (U+R)



Mature *Emerging Radio DBCL
Particulars

Businesses Businesses Business Standalone
Total Revenues 4228 311 326 4897

EBIDTA before Expansion 794 (136) 96 690

EBIDTA Margin 19% (44%) 30% 14%

EBIDTA after Expansion 794 (136) 96 690

EBIDTA Margin 19% (44%) 30% 14%

An analysis and break-up of Mature and Emerging Business financials on a quarterly basis is given below. We
classify emerging business as those which are below 4 years of age or profitable since last 4 quarters,
whichever is earlier.

(Rs. Mn).Q4 FY2020

Mature Business EBIDTA margin stands at 19%

Heads
Qtr4 Qtr4 YOY Qtr 3 QOQ
FY19 FY20 Growth FY 20 Growth

Print & Other Business Advertisement 3743 2987 (20.2%) 3878 (23.0%)

Radio Advertisement 390 326 (16.5%) 372 (12.5%)

Print Circulation Rev 1273 1200 (5.7%) 1321 (9.2%)

Consol Operational Revenue 507 395 (22.1%) 449 (12.0%)

Consol Total Income 5911 4898 (17.1%) 6018 (18.6%)

Print & Other Business EBIDTA 935 '594 (36.5%) 1312 (54.7%)

Radio EBIDTA 132 96 (26.8%) 135 (28.4%)

Canso I EBIDTA 1067 690 (35.3%) 1447 (52.3%)

04 FY2020 financial results highlights: (comparisons with 04 FY2019 & 03 FY2020)
(Rs. Mn)

Our ethos of editorial excellence, product innovation, cost rationalisation and circulation strategy will augur well
for the Company and we are confident of returning with strong performances in the coming quarters"

With respect to our relative market position, we feel proud that our teams have once again demonstrated
remarkable perseverance resulting in Dainik Bhaskar Group achieving and maintaining its position of No.1
Newspaper Group (Dailies) in India on readership (AIR) as well as circulation. It is also encouraging to note our
recent progress in key markets of Rajasthan, Bihar and Gujarat and our efforts to improve performance will
continue unabated.

While revenue growth in the recent quarters has been muted, our relentless cost optimization drive coupled with
soft raw material prices helped in protecting bottom line. Going forward, as we expect opening of the economy
over the coming weeks, we remain optimistic of an up-tick in advertising spends by companies looking to woo
the consumers back, especially for our key markets which represents the non-metros, semi-urban and rural tier­
II, tier-II/ & tier-IV where economic activity is expected to resume sooner.

Commenting on the performance for 04 & FY 2019-20, Mr. Sudhir Agarwal, Managing Director, DBCorp
Ltd said, "The Fiscal 2020 was unprecedented in many aspects with the Industry facing headwinds on the
back of weak consumer demand followed by the covid-19 pandemic which caused further challenges. The
nation-wide lockdown led by the outbreak of covid-19, caused an immediate disruption to businesses, impacting
revenues towards the end of Q4FY20 and continuing in Q1FY21. However, Group's hard work over the years
has ensured that our financial and market position remain strong to withstand such challenging times.



o Conducted webinars with front line staff to appreciate the effort that each and
every team member took in this challenging time to ensure that operations
continued with necessary safety measures

.:. Circulation strategy: Dainik Bhaskar Group continues to strive harder as it attains new milestones
in circulation, underscoring the success of a focused marketing and circulation strategy,

» Covid-19: The unprecedented situation of a nation-wide lockdown, arising due to the
outbreak of the covid-19 pandemic has had an immediate but short-lived impact on
circulation. As part of the circulation expansion strategy, the wide distribution network
and reach built by Dainik Bhaskar over the years, aided in bringing back the circulation to
near normalcylevels. Further, Dainik Bhaskar's ability to maintain the cover-page prices in
a falling pagination scenario helped in arresting the losses on per copy basis, during this
challenging period. The Bhaskar Group, like always, took this challenge head-on and the
following is a summary of the initiatives taken to ensure continuity and create a path to
normalcy:

o Continued printing and distribution of all editions and sub-editions irrespective of
the number of copies to keep the entire distribution network active

.:. Editorial strategy: Constant realignment of editorial content to meet readers' evolving expectations
has not only helped maintain dominance but also gain marketshare in Readership:

);:0 Key highlights of the Indian Readership Survey (IRS) 2019 Q4 (All comparison like-to-like
basis over IRS2019Q3): '

o Dainik Bhaskar Group has become No.1 newspaper group of India (excluding
Financial Dailies); Source: IRS 2019 04 - AIR (U+R) I Main + Variant

o Dainik Bhaskar continues to be Urban India's No.1 Newspaper in NCCSA & NCCS
AB segments and is further increasing its lead; Source: IRS 2019 04 (AIR - Urban I
Main + Variant)

o Dainik Bhaskar continues to hold an unwavering leadership position in its two key
markets i.e. Madhya Pradesh & Rajasthan; Source: IRS 2019 04 (AIR - U + R I Main
+ Variant)

o In, Rajasthan, Dainik Bhaskar becomes the No.1 Newspaper with' greater
dominance in Jaipur and Top 5 cities of Rajasthan; Source :IRS 2019 04 (AIR - U
+R I Main + Variant)

o Divya Bhaskar has increased its lead to 31% in the key market of Ahmedabad;
Source IRS 201904 (AIR) and has become the No.1 newspaper in Major 4 cities and
in the Top 6 cities of Gujarat (AIRiTR)

o In Chandigarh, Punjab and Haryana(CPH)(without NCT),Dainik Bhaskar registered
a growth in readership by 7%; Source IRS 2019 04 (AIR - Urban+ Rural I Main +
Variant), thereby enhancing its lead as the dominant player in Chandigarh, Punjab
& Haryana (without National Capital Territory) market

o In newer market of Bihar, Dainik Bhaskar has steadily increased its readership
and gained market share; Total readership grew by 7% to 67.06 lakh readers.
Further Dainik Bhaskar has added 17.36Lakh new readers from Q1 to Q4 (Source
IRS 201904 TR- Urban+ Rural)

Strategic areas of focus and key updates:

• Emerging Business, includes Bihar small part of Maharashtra & Surat Hindi edition, besides Mobile App & E­
real Estate Business



.:. CSR Initiatives:

;;> Seva Parmo Dharma: A major donation drive to help the daily wage workers combat the
economic hardship arising due to the nation-wide lockdown. Dainik Bhaskar Group under the
banner of Bhaskar Foundation'has distributed 1,49,500meal packets to migrant labourerswithout
work, slum dwellers, poor & needy people and children under the aegis of "Sewa Parmo
Dharrnah" program for the Economically Weaker Sections of society. With the help of the local
NGO & Govt administration, we have reached out to the needy & massive homeless migrant
population in 54 Cities of 12 states of India. We collected Rs.: 9.72 Crores of which Oainik
Bhaskar Group employees contributed Rs. 1.38 Crores to kick-start this initiative.

.:. Radio strategy: Continual focus on content innovation and audience engagement activities

~ MY FM maintains its leadershipposition in Chandigarh / Haryana / Punjab / Rajasthan / Madhya Pradesh
& Chhauisgarh & continues 10 be the Largest player in Rest of Maharashtra

;;> MY FM continues to curate content for stronger Audience-Connect:

o 'Bina Mile Sa_athLade', an on-air property, initiated by My FM across all its stations in 30
cities, to build awareness about the ongoing global pandemic by engaging listeners with
informative, myth-breaking news elements and entertaining activities while urging them to
Stay home and Stay Safe!

o 'Ek Aur Award', a unique award-show based on consumer choice (listeners votes) for
some unique and humorous categories like 'Oimaag Ki Dahi Award', 'Zubaan Pe
Laqaarn', 'Khota Sikka' and many more. This award-show which took a satirical dig on
major events and personalities that were in the limelight in the year 2019, was anchored
by the famous comedian, Dr Sanket Bhonsle, who rendered his voice for this award.

);> Awards and recognitions:

o MI- Media InnovationAwards, 2020

'MY FM Ke Rangrezz' won BronzeAward for the 'Best BrandActivation' category

o Coordinated campaign to educate the readers that newspapers do' not spread the
Corona Virus which had an immediate impact on helping improve circulation

o Organised alternative delivery mechanisms in consultations with local teams to
ensure uninterrupted supply of newspapers

~ As per last ABC (July to December 2019) data, Oainik Bhaskar Group and Oainik Bhaskar
Newspaper continues to retain its formidable No 1 position of India while delivering growth in
many of its key markets:

o Oainik Bhaskar attained dominant position and a strong lead in Rajasthan with
16.44 lakh copies in circulation

o Oainik Bhaskar posted growth and gained market share in Gujarat and Bihar while
maintaining leadership in Madhya Pradesh

~ As per World Association of Newspapers and News Publishers (WAN IFRA), Oainik Bhaskar
is the only Indian Newspaper company to feature amongst the World's Top 3 Most Circulated
Newspapers. Over the years, Dainik Bhaskar has significantly strengthened its position globally
from being at ss" position in 2013 to one the top 3 newspaper daily



Our New Revamped Investor Website has been launched and you can go to the New
Investor Website using the below link.
http://dbcorpltd.com/

Address for investor communication:
DB CorpLtd.
501, s" Floor,
Naman Corporate Link,
Opp. Dena Sank, C-31, G-Block,
Sandra Kurla Complex,
Bandra (East).Mumbai - 400051.

Mr. Prasoon Kumar Pandey
Head - Investor & Media Relations
Tel: ~·91-22-71577000 (Dir 4706)
Email: prasoon@dbcorp.in

For further information please Visit http://dbcorpltd.comJ or contact:

About DB Corp Ltd
DB Corp Ltd. is India's largest print media company that publishes 5 newspapers with Dainik Bhaskar 46
editions, Divya Bhaskar 9 editions & Divya Marathi 6 editions with 211 sub-editions in 3 multiple languages
(Hindi, Gujarati and Marathi) across 12 states in India. Our flagship newspapers Dainik Bhaskar (in Hindi)
established in 1958, Divya Bhaskar and Saurashtra Samachar (in Gujarati) and Divya Marathi (in Marathi) have
a total readership .of 6.6 crores, making us the most widely read newspaper group in India with presence in
Madhya Pradesh, Chhattisgarh, Rajasthan, Haryana, Punjab, Chandigarh, Himachal Pradesh, Delhi, Gujarat,
Maharashtra, Bihar and Jharkhand. Our other noteworthy newspaper brands are Saurashtra Samachar and DB
Star. DBCL is the only media conglomerate that enjoys a leadership position 'ln multiple states, in multiple
languages and is a dominant player in its all major markets. The company's other business interests also span
the radio segment through the brand "94.3 MY FM" Radio station with presence in 7 states and 30 cities. Its
growing digital business is led by 8 portals for rapidly expanding digital audiences, anda actively downloaded
mobile applications.


