To,

The Board of Directors,
Advance Lifestyles Ltd.
Outside Delhi Gate,
F.P. No. 105,
Shahibaug Road,
Ahmedabad s

Dear Sirs,

Ref: Limited review of the audited financial results for the Quarter ended September 30, 2019
pursuant to Clause 41 of the Listing agreements with relevant stock exchanges.

1. We have reviewed the accompanying statement of audited financial results of ADVANCE
LIFESTYLE LIMITED (formerly known as “The Ahmedabad Advance Mills Limited”) (“the
Company”} for the quarter. ended September 30, 2019, (hereinafter referred to as ‘the
statement’) except for the disclosure regarding “Public Shareholding” and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us and initialed by us for the purpose of
identification. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors / Committee of Board of Directors. Our responsibility is to
issue a report on this statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 -
‘Review of Interim Financial information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statements are free of
material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.
3. Wereport that:-

During the quarter, the Company has earned profit /{Loss) before taxes of Rs. (6,98,735/-).
The Management has represented that the market value of its freehold land is adequate to meet
its contingent and ascertained liabilities. The company has also received an undertaking from its
promoters to support the Company to meet its obligations.

in view of the fact that the company has altered its main object clause and has taken up the real
estate business and has formal business plan for real estate business activity, we are, prima-facie,

of the view that the company genuinely intends to continue its business operation j
business as a going concern in a foreseeable future.

believe that the accompanying standalone audited financial results for the quarter ended
September 30, 2019 prepared in accordance with the Accounting Standards referred to in Section
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Place: Ahmedabad
Date: 14.11.2019

133 of the Companies Act, 2013 and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of clause 41 of the listing agreemen:
with stock exchanges including the manner in ‘which it is to be disclosed, or that it contains ar:
material misstatement.

We also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding in terms of clause 35 of
the Listing Agreement and the particulars relating to investor complaints disclosed in Part-1I “
Select information for the Quarter and three Months Ended 30/09/2019” of the statement, from
the details furnished by the Management and we have relied upon the reports submitted by
company’s official registrar and share Transfer Agents.

For, NIRAJ AGRAWAL & CO.
CHARTERED ACCOUNTANTS
FIRM REG. NO. 143228W
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Memb. No. 119575

UDIN : 19119575AAAAAS4992

R-0N2 KFNA&AR TOWFR OPP RAJASTHAN HOSPITAI SHAHIBAUG AHMEDARAD




