ADVYANCE"

25t May, 2022
BSE Ltd.,
25th Floor, P.J. Towers,

Dalal Street, Fort, Mumbai 400 001.

Dear Sirs,

Sub: Outcome of Board Meeting.

Ref: Security Code No0.521048

As per Regulations 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we have to inform you that the
Meeting of the Audit Committee and Board of Directors of the Company
was held today. Today the Meeting/s commenced at 2.05 P.M. and
concluded at 3.45 P.M. and the following business was transacted:

Appointment of Ms Jyoti Bambade as Director:

Ms Jyoti Bambade (DIN-078951165) has been appointed as Additional Director
of the Company from the start of the Meeting. Her term would expire at the
ensuing Annual General Meeting. With her appointment, the total strength of
the BOD is 4 and she has been inducted in various Committees of Directors. The
Composition of the Board and Committees has been re-constituted to that
extent. Details are being separately communicated.

Financial Results:

The audited standalone financial results of the Company for the quarter /
Year ended 31st March, 2022 (“financial statements') were considered and
approved.

In this regard, we enclose herewith the audited standalone financial
statements of the Company for the quarter / Year ended 315t March, 2022.

Please note that the financial statements for the quarter / Year ended 31st
March, 2022 are prepared under Ind AS.

The detailed standalone financial results of the Company would be
available on the website of the Company, www.advance.net.in. The
publication of the audited financials results of the Company will be made in
the newspapers accordingly.

Setting up of a New Subsidiary to carry on Textile /Apparel Business:

The Board of Directors have decided to incorporate a Wholly Owned Subsidiary
of the Company to start Textile / Apparel Manufacturing — Trading at Bangaluru
in the State of Karnataka. The Company will invest 100 % equity of the said
Subsidiary.
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Annual General Meeting:

The 33rd AGM of the Company is scheduled to be held on Friday, 30th
September, 2022 at 11:00 a.m. through video conference or Other Audio Visual
Means (“OAVM”) facility

Book Closure:

In accordance with the provisions of section 91 of the Companies Act, 2013, the
Register of Members and the Share Transfer Books of the Company will remain
closed from 24th day of September,2022 to 30t day of September,2022 (both
days inclusive).

CFO Cetrtification:

The Board took a note of CFO certification on Audited Financial Results for the
Quarter ended 31st March, 2022.

Audit Report:

The Board took on record Audit Report issued by the Statutory Auditors for the year
ended 31st March, 2022.

Secretarial Audit Report/s:

The Board took on record Secretarial Audit report issued by the Secretarial
Auditor for the year ended 31st March, 2022. Mr Dushyant B Dholakia, Practicing
Company Secretaries, were appointed as Secretarial Auditor for F Y 2022-2022 and
also as AGM Scrutinizer at the ensuing of the Members of the Company

General Disclosure by Directors:

The Board took a note of general disclosure of interest of Directors under Section
184(1) Companies Act, 2013 in form MBP-1 and other Annual Disclosure/s.

Declaration By Independent Directors:

The Board took a note of declaration of the Independence by Independent
Directors as required by Section 149(7) of the Companies Act, 2013.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For Advance Lifestyles Limited

-

(SHOBHA G JADHAV)
COMPANY SECRETARY
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Regd, office-2nd Fioor West Wing, Electric Mamlnn,AppaaahOb Marathe Marg, Worli, M

umbai-400 025
CIN : L45309MH1988PL0268437, Website; Www.ady.

ance.net.in
INANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31 MARCH 2022
For the Quarter ended For the ear ended
%‘W% 31.03.2021
(Un-auditeq {Audfted} (Audited) Audited
11,511,745 (493,497) (1,520,408) (3,873,8061
5 Reserves (excludl'ng Revaluation Reserve 277,604,610 266,092,865 258,175,395 277,604,610 268,175,396
as shown in the Balance Sheet of
previous year)
6 Earnings per Share (before extraordinary
items) (c.)f Rs. 10/- each)(Not Annualized) 3.70 it i (0.49)
) a.70f * { (0.49)
7 Earnings per Share (After extraordinary
items) (of Rs.10/- each)( NotAnnulized)
. .4
1) Basic ; . ;3 ©16) (o) ('g 4;’ (1.24) (1.22)
2)Diluteq 3 f
Notes:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 25.05.2022
2 The financia| results for the Quarter / Year endeq March 31,2022 have been audited by the Statutory auditors
3

For and on behalf of the Board,

Date ;- 25/05/2022 Managing Director,




ADVANCE LIFESTYLES LIMITED
Regd. office-2nd Floor ,West Wing, Electric Mansion, Appasaheb Marathe Marg, Worli, Mumbai-400 025
CIN: L45309MH1988PLC268437, Website: www.advance.net.in
STATEMENT OF AUDITED/UNAUDITED RESULTS FOR THE QUARTER/YEAR ENDED 31/03/z022

For the quarter ended Year to Date
:2‘ Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unudited Audited Audited Audited
Rs. Rs. R B s,
1 [Revenue from Operations e . — . = 2 e i L
2 [Other Income {1,957,222) - - (1,956,622) 1,489
3 |[Total: [1+2] (1,957,222 - - 056,622 1,489
4 | Expenses
a) |Comsumption of Material - - - ) - u
b) |Employee Benefit Expense 180,300 183,553 180,300 724,453 1,218,330
c) |Retrenchment Expenses - o 5 " B
d) JLegal & Professional Fees 53,691 29,068 9,552 366,371 582,160
e) |Finance Cost - - 300 293 356
f) |Depreciation 3,897 3,897 10,461 15,588 44,460
g) [Other Expenditure 604,077 276,826 1,321,202 1,817,932 2,035,617
Total Exnﬂ&ure 841,965 493,344 1,521,815 2,924,637 3,880,923
5 _|Profit/ (Loss) before tax (3-4) (2,799,187) (493,344) (1,521,815) (4,881,259), (3,879,434)
6 |Tax Expense (14,310,932) 153 (1,407) (14,310,473) (5,628)
7 _|Net Profit / (Loss) for the period (5-6) 11,511,745 (493,497) (1,520,408) 9,429,214 {3,873.3119_
8 |Other Comperhensive income (net of tax)
(i} tem that will not reclassified to profit or Loss
Remeasurements of the definebenifit plans = = = = 2
Less: Income tax relating to item that will not be 4 2 - 2 -
reclassified to profit or Loss
9 _|Total Comperhensive income for the period/year (7+8) 11,511,745 (493,497) (1,520,408) 9,429,214 (3,873,806)
10 Paid- up Equity Share Capital( Equity Shares of Rs.10/- each) 31,128,750 31,128,750 31,128,750 31,128,750 31,128,750
11 JOther Equity 2 i = =~ £
12 |Basic and Diluted Earnings per share (EPS)
|(Face value Rs. 10 per Share) (Not annualised) (in INR) 3.70 (0.16) (0.49) 3.03 (1.24
Notes:
1 Thefi fal results of the pany for the quarter ended 31st March, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings

held on 25th May, 2022 and they are audited by the auditors.

2 The above results have been prepared in accordance with Indian Acco anting Standards {IndAS) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified under
section 133 of the Companles Act, 2013.

3 Status of Investors' complaints during the quarter under review : |Pending Complaints as on |Complainat ived [Complaints ding
31/12/2021 during the quarter as on 31/03/2022
Nil Nil Nil

4 As the company's business activity falls within a single primary business segment, the disclosure requirement of Accounting Standard (Ind As 108) on "Segment Reporting” is not applicable.

5 Figures of the previous periods have been regrouped / recast / reclassified wherever considered necessary.

For and g behalf of the Board,

A T e f
Wy L |
Place:- Mumbai (Sundeep Agarwal)

Date :- 25.05.2022 Managing Director



Advance Lifestyles Ltd.

Balance Sheet as at 3ist March 2032
CIN : L45309MH1988PLC26&43?

Particulars No.

As at 31st March 2022

As at 315t March

2021

1. ASSETS
Non Current Assets
(2) Property Plant & Equipment 1
(b} Capital Work in Progress

{c) Investment Property

(d) Other Intangible Assets

{e) Intangible assets under development

() Biological Assets other than bearer plants
{g) Financial Assets

(i) Investments

(i) Trade receivables

{ili) Loans 2
(v} Others

() Other non-current assets

2|Current Assets
(a) Inventories 3
(b} Financial Assets

{) Investments

() Trade receivables

(iil) Cash and cash equivalents

(iv) Bank balances sther than (iii} above
{v) Loans

{vi) Others

(c) Deferred Tax Assets {Net)

{d) Other current assets

o

LA RF P Y

220,837
28,187,003

749,637,830

1,424,943

8,327
215,341
767,742

13,429

236,425

28,186,703

695,960,894

1,424,943

60,000,000
15,222
193,084
987,541

14,041

TOTAL ASSETS

780,475 454

782,018 853

11 EQUITY & LIABILTTIES
1iEquity
(a) Equity Share capital 7
{b) Other Equity 8
Liabilities
2|Non Current Liabilities
(a) Financial Liabilities
{} Borrowings 9
(il) Trade payables
(iii} Other financial liabilities {other than thosa
specified In (b) below, to be specified)
{b) Provisione
(c) Deferred tax liabifities {Net)
(d) Other non-current iabilities 10
3|Current Liabilities
(a) Financial Liabilities
(

(i) Other financial liabilities (other than those
specified in () below, to be spacified)

(b) Other current liabilities 11

{c) Provisions 12

(d) Current Tax Liabilities (Net) 12

31,128,750
277,604,610

436,033,008

7,805,269

958,722
26,945,008

TOTAL EQUITY & LIABILITIES

780,475 4

787,018,883

31,128,750
268,175,396

439,318,321

5,805,269

-

1,124,405
27,155,628
14,311,085

Jyott Bambade Sundeep Agarwal
Director Managing Director
DIN-07895116 DIN : 02168111

Place : Mumbaij
Date :25,05.2022

For and on behalf of the Board of Directors

| -~
?;LkMQLAQVQ% w @pier

Ramesh Nair  Shobha Jadhav
CF0 Cw:panﬁoaewy

DIN : 08714275




Advance Lifestyles Ltd,
msmmumntmwm wmmwsxamm
CIN : L45309MH;
For the year ended For the year ended
Particulars NoteNo.l 315t March 2022 31st March 2021
A M&mm —
1 [Revenus from aperations 14 . “
2 lOther income 5 (1,956,622 1,480
3 [Total revenue (142) {2,956,622) 1485
4  [Expenses
{2} Cost of materials consumed »
(1] Putchases of stock-in-trade 16 ¥
{c} Changas in immhsufﬁrhindm warkein-progress and stock-in- P
trade
{dj Employee Mmfmm 7 724,453 1,218,330
{e] Finance costs 18 293 356
{) Depreciation and amortisation experse 12 15,588 44,460
{8} Other expenses 20 2,184,303 2,617,717
Total expenses 2,924,637 3,280,873
mitwmwmmummmmj {4,881,259) (3,879,434)
Exceptiona items - i
7 m{wmummu-uum {516}
8 | Extracrdinary ems »
9 iProfit/ (Loss} before tax (7 +8) )
10 [Tax expense:
(a) Cwmtmmhrmumwwm . -
(b} Excess/Short Provision of income Tax written off ~14.311,085 .
{c) Deferred tax 812 5,628
18,310,473 5,
i Mjﬂm)ﬁmmlmmmm 9829214 13,
VIIX |Other Com Intome
Amxmmbummw&morm - -
(H}lmmmmwngmnms&-twﬁmhmwﬁwwﬁvﬂtw 5 -
Loss
Bmlmﬂmwﬂlbemasmmkwxwwm - -
cu)xmmmwmmtwmmmmmwm - "
2 [ecat Comprahencive Income (14415) B TN S Y 7Y TTS)
B [DISCONTINUING OPERATIONS
1 M[{lnssjfmmdlmﬁmlmop-mlaamm} . %
12 Profit/ (Loss) from discontinuing epecations (11,5} - -
13 Profit / {Loss) for the year {13+ 12) 3,829,214
341 [Earnings per share {of Rs.10/- each):
{n) Basic
{1} Continuing operations 303 (1.24)
(i} Total cperations i03 {1.24)
Diluted
{i) Continuing operations 3,03 {1.24)
{ii} Totsl operations 3.03 {1.24)
145 Wwﬂm(mluﬂq extraordinary ems) [of Rs 16/ wach):
{a} Basic
{i} Continuing operations 303 (1.24)
{il} Yotal operations 303 {1.2¢)
{b) Difutad
{i} Continuing uperations 3.03 {1.24)
{i) Total operations 3.03 {124}

Tt e 't‘h&ﬁﬁ M e

Jyoti Bamibade
Director
DIN-07895116

For and on behaif of the Bowrd of Directors

Sundesp Agarwal  Ramesh Nair Shobha Jadhav

Managing Director CFO Company Secretary
DiN:03168111  DiN: 8718275

Place : Mumbal
Date 125.05.2022




Advance Lifestyles Ltd.

‘[Cash Flow Statement for the Year endad on 31st Masch-2022
Particulars Forthe Yearended

31st March, 20224073

“ash fow from operating i :

et Profit / (Loss) befmsesmbaqtkms%ﬁ] ax Ty

KRULSments for: el : &

[Depraciation ang enmurtisation d i : e 1558RT

Finance costs ~de. g : % i B T
@rest income

=055 0n sale of Asset

N P

Profit on sale of L S — Gy 5

Miscelleneous Incomre 1 2 e
Llabilties / provisigns m.mwmm_w 2 . -
é;sm'é?immésj&mn working ¢ api; ;

LRLIB working ca

Forthe year ended
31st March, 2021

~3,879,434

Slslments for fin Lease 4 el 2 i ——a l,.u.\ — .,.:

Inventories i i - # - " a e A ;
fade receivables % e e 9 ~..50,000,000 | i SRR
Long-term loans ang advances e i (53,676,936)] : 448,920 |
e ot loans and advances Ty — 219790 | - 300,841 1

Ldiustmen LR I a5, gEcreasel v ope;

Irade payables L SR ; ARG S L8,
mmcﬂm@@. 2 AR : {165,683 fe (46,362} 5
Long Term Provisions CRE 3 M A (210,623)) S — L
%hgz.wim_ﬁaéiﬂtinsm.. e T S U i 24,000,000 ] K 4oy ! A W

&n-tmmm R e Y e ] R L A
8,166,557

Cash flow from / (useq in) operating activities 3,301,179 | (3,131,219)
Cash flow h@_smwmka. :

EE IRV Y — (3431218

: h flow from / (used in) operating activities (A) ' 3,301,355 | - (3131,215)
B, Cash fiow from investing activities H el ey Sl
Capkai.mmlmo.mwmm.mww.@mm advances i g " o o

@”&Qs?ﬁf&eﬁﬁiy&%&f;_ Rk R NS L ey .
= Subsidiaries B it e i il i o g
Sale_of Long-term investments S o TS (e 3 N t_ B ety

(2] Cash on hand ST = S e o 8327 i T

(i} In current accounts AT : S o 164,182

() In deposit accounts T 28,902 28,502

(ClChequesonrgnd WP g ] = - oy

Notes: £
flow statement has been Prepared by Indirect Metnod as prescribed in AS-3 “Cashfigw Statement
gﬁ'br:?:& mem reflects the combined cash flows pertaining to continuing snd discounting operations,

Forand on behal¢ of ard of Directors

PO N B @l

Bambade Sundesp Aghrwal Ramesh Nair Shebha Jadhay
<ins Direstor Managing Director Cro Company Secretary
DiN-07¢95116 DIN: 03168111 DIN: 08714275

Place : Mumbai
L ' Date :25.05,2022




~J
.
mc Advance Lifestyles Ltd,

I
STATEMENT OF CHANGES IN EQUITY
Statement of Changes in Equity for the Year ended 31.03.2022

{Amount in Rs.}
Particulars As st 31st March, 2032 As at 31st March 2001
Number of R -
shares e
gﬁs?uéw!_ﬂ%atim& 3112878 31,128 750 3,112,875 31,128,750
1 31,178,758 u.:mdu.wLN #
{Amourt in Rs.)
e RESETVES & SurphiE u#auﬂumﬂll..@sg.%
Exthange
Debt Equity difference] Other
Share Equity instrume | Instrum Effective $on  jitemsoff Money
application |component of ities Other nts ents Revaius | translatin | Other | received
Particulars maney compound Caiit e nvonias jum | Reserves Retained | through | through H«oﬁa ps gthe I{Compre| sgminst Total
pending financial 2 (specify Earnings Other | Other oo i | financial | hensive share
sliotment | instruments RS pature) Compreh | Compre Surplus statement| Income | warrants
ensive | hensive | Hedaoes sofa |(specify
Income | Income forsign | nature)
" operation
S I ¥187 DRginning o )
porting perisd - - 28962 983 - - 239,212, - . - - ! - e 268,17
STy L. 28,962,983 9,212,413 68,175,396
policy /prior period errors - - - . - - - » - -
Restated balance at the
.m_..z_.bwnvnwu...._..‘ v a
D CHTE D HENSive come for
the year i 4 = < - 9,429,214 3,423,214
Dividends - - = = ; . m Ji..wmr!...
Transter to ratained farnings - - -
I othe nge 0 O
Y 7 ary i 7 T . - - -
reporting period 28,962,983 - - 248,641,627 277,604,610

For and on ggn_«tgﬂg

Place : Mumbai
Date :25.05.2022



NOTE - 1 PROPERTY PLANT & EQUIPMENT

Advance Lifestyles Limited

NOTES FORMING PART OF FINANCIAL STATEMENTS

GROSS BLOCK ACCUMALATED DEPRECIATION & IMPAIRMENT NET BLOCK
NAME OF ASSET AS ON DISPOSALS/ AS ON ASON SALES/ AS ON AS ON ASON
01/04/2021 i s RETIREMENT | 31/03/2022 01/04/2021 HECRECHATION ADJUSTMENT | 31/03/2022 | 31/03/2022 31/03/2021
TANGIBLE ASSETS : _
Land 181,489 . - 181,489 - - - - 181,489 181,489
Plant & Machinary 402,834 - - 402,834 347,898 15,588 - 363,486 39,348 54,936
Motor Car & Cycle 754,268 754,268 754,268 - - 754,268 - =
Furniture & Fixtures 619,499 - - 619,499 619,499 - - 619,499 - -
Computer 6,400 - e 6,400 6,400 - - 6,400 - -
_Jorar 1,964,490 - - 1,964,490 1,728,065 15,588 - 1,743,653 220,837 236,425
Previous Year 1,964,490 - - 1,964,490 1,683,605 44,460 - 1,728,065 236,425 280,885




Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 2 Long-term loans and advances

As at 31st As at 31st
Particulars March, 2022 March, 2021
(Rs.) (Rs.)
Loans and advances
Unsecured, considered good
To Subsidiary Companies
To Inter corporate 283,193,469 227,574,311
Advance Income Tax
Advance Tax Paid - 1,957,222
Tax Deducted at Sources Receivable 1,589,081 1,589,081
Balances with government authorities 4 7
Other loans and advances
Unsecured, considered good
( Advance recovarable in cash or
in kind or for vale to be received) 464,671,020 464,656,020
Deposits 184,260 184,260
TOTAL 749,637,830 695,960,894
Note 3 Inventories
As at 31st As at 31st
Particulars March, 2022 March, 2021
(Rs.) (Rs.)
Stock-in-trade (acquired for trading) Shops 1,424,943 1,424,943
TOTAL 1,424,943 1,424,943
Note 4 : Trade Receiveables
Particulars As at 31st As at 31st
March, 2022 March, 2021
(Rs.) (Rs.)
a) Outstanding for more than 6 months 2 60,000,000
b) Outstanding for less than 6 months :
Total E

60,000,000




Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 5 Cash and cash equivalents

As at 31st As at 31st
Particulars March, 2022 March, 2021
(Rs.) (Rs.)
(a) Cash on hand
-Cash on Hand 8,327 15,222
TOTAL (a) 8,327 15,222
b) Balances with banks
(i) In current accounts
- Corporation Bank (CBCA01000412) 0 0
- Corporation Bank (CA0125110) 34,282 8,533
- Kotak Mahindra Bank (CA 6111234426) 34,137 47,629
- ING Vysya Bank (524011006273-Ahmedabad) - =
- ING Vysya Bank (5690- Mumbai) 118,019 108,019
ii) In deposit accounts
-Vysya Bank (Maharashtra VAT) 28,903 28,903
TOTAL (b) 215,341 193,084
TOTAL (a+b) 223,669 208,306
Note 6 Short-term loans and advances
As at 31st As at 31st
Particulars March, 2022 March, 2021
(Rs.) (Rs.)
Loans and Advances
Unsecured, considered good :
Prepaid expenses 3 3
TDS on Consultant - 94J - :
GST receivable = E
Receivable from BSE - 204,882
Other Advances 767,742 782,659
TOTAL 767,742 987,541




Advance Lifestyles Ltd,

Notes forming part of the Financial Statements

Note 7 Share Capital

As at 31st March, 2022 As at 31st March, 2021
Particulars
Number of shares Amount (Rs.) Number of shares | Amount (Rs.)
(a) Authorised
Equity shares of Rs. 10/- each with voting rights 25,000,000 250,000,000 25,000,000 250,000,000
{b) Issued
Equity shares of Rs.10/- each with voting rights 3,112,875 31,128,750 3,112,875 31,128,750
Total 3,112,875 31,128,750 3,112,875 31,128,750
(c) Subscribed and fully paid up
Equity shares of Rs.10 each with voting rights 3,112,875 31,128,750 _ & 3112875 31,128,750
TOTAL 3,112,875 31,128,750 3,112,875 31,128,750
Note 8 Reserves and surplus
As at 31st March | As at 31st March
Particulars 2022 2021
(Rs.) (Rs.)
(a) Capital reserve ;
Opening balance 28,962,983 28,962,983
Add: Additions during the year - T
Less: Utilised / transferred during the year 3 0
Closing balance (a) 28,962,983 28,962,983
(b} Surplus / (Deficit) in Statement of Profit and Loss:
Opening balance 239,212,413 243,086,219
Add: Profit / (Loss) for the year 9,429,214 (3,873,806)
Amounts transferred from:
General Reserve = =
Other Reserves “ #
Closing Balance (h) 248,641,627 239,212,413
~ TOTAL (a+h) 277,604,609.58 268,175,396
Note 9 Long-term borrowi
As at 31st March As at 31st March
Particulars 2022 2021
(Rs.) . {Rs.)
Loans
Unsecured :
Inter Corporate Deposits - -
From Related Parties 351,383,554 354,668,777
From Others 84,649,544 84,649,544
TOTAL 436,033,098 439,318,321
Note 10 Other long-term liabilities
As at 31st March | As at 31st March
Particulars 2022 2021
(Rs.) (Rs.)
(i) Advance against Chembur Flats 5.780.(2)23 S,Zg:,gfﬁlg
(ii) Property Development 105, 5
(iii) Other than Acceptances 2,008,000
TOTAL 7,805,269 5,805,269




Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 11 Other current liabilities
=822 Uther current liabilities

As at 31st As at 31st
Particulars March, 2022 March, 2021
(Rs.) (Rs.)
a) Other payables
Statutom remittances :
Unpaid TDS 10,000 4,237
IGST Payable - RCM - 11,700
Professional Tax Payable 400 800
CGST Payable - RCM - 2,754
SGST Payable - RCM - 2,754
b) Bank Book Overdraft - -
(c) Creditors for Expenses 948,322 1,102,160
TOTAL 958,722 1,124,405
Note 12 Short Term Provisions
—=€.-< ohort Term Provisions
As at 31st As at 31st
Particulars March, 2022 March, 2021
(Rs.) (Rs.)
Provision for employee ben fits :
Gratuity 4,746,968 4,746,968
Other employee benefits 22,198,037 22408660
Taxation Provision - 14,311,085
TOTAL 26,945,005 41,466,713

Note: Company's liability towards gratuity,
employees' benefits have been considered
has been made in past and are payable im
employees of the Textile Mill.

retrenchment, compensation and other
as current liability since the provision for the same
midiately on receipt of the resignations from the




Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note 14 : Revenue From Operations

Particulars

For the year ended
31 Dec., 2021

For the year ended
31 March, 2021

(Rs.)

(Rs.)

Sale of Fabrics

Total

Note 15 : Other income

Particulars

For the year ended
31 Dec., 2021

For the year ended
31 March, 2021

(Rs.)

(Rs.)

131 Interest income comprises:

Interest from banks on:
e e e s,

Deposits

Interest from Others:

Interest from Loans & Advances

Interest on income tax refund

Total (a)

d) Miscelleneous Income

Sundry Balance Written Back

-1,957,222

Profit of Sale of Bulding

Other income

600

1,489

Total - Other non-operating income (a+b+c)

-1,956,622

1,489




Advance Lifestyles Ltd.

Notes forming part of the financial statements

Note 16 : Purchases of stock-in-trade
——==3 . rurchases of stock-in-trade

For the year ended For the year ended
Particulars 31 March 2022 31 March 2021
(Rs.) (Rs.)
a) Purchase of goods = &
b) Direct Expense :
Freight Expense 5 2
Total - =
Note 17 : Changes in inventories of stock-in-trade
For the year ended For the year ended
Particulars 31 March 2022 31 March 2021
(Rs.) (Rs.)
Inventories at the end of the year:
Stock-in-trade (Shops) 1,424,943 1,424,943
Total (a) 1,424,943 1,424,943
Inventories at the beginning of the vear:
Stock-in-trade (Shops) 1,424,943 1,424,943
Total (b) 1,424,943 1,424,943
Net increase / (decrease) (b-a) - k
Note 18 : Employee benefits expense
For the year ended For the year ended
Particulars 31 March 2022 31 March 2021
(Rs.) (Rs.)
Bonus Expense 3,253 -
House Rent Allowance - 50,898
Special Allowance - 10,392
Leave Encashment Expense - -
Gratuity Exps - 425,000
Reimbursement Of Expenses - -
Salaries and wages 721,200 732,040
Staff welfare expenses i B
TOTAL 724,453 1,218,330
Note 19 : Finance costs
For the year ended For the year ended
Particulars 31 March 2022 31 March 2021
(Rs.) (Rs.)
(a) Interest expense on:
e ETEST eXpense on:
Borrowings = =
For Late Payment of Listing Fee = g
For Late Payment of Statutory Dues 293 56
For Late Payment Fee of GST - 300
TOTAL 293 356




Advance Lifestyles Ltd,

Notes forming part of the financia| statements

Note 20 Other expenses
For the year ended For the year ended
Particulars 31 March 2022 31 March 2021
(Rs.) (Rs.)
Advertisement expenses 38,769 36,924
Annual custodian fees A3 ' ¥ 10,175
Bank Charges 1,423 1,737
Conveyance Expenses 9,154 9,780
Electricity Expenses 50,120
GST Expense 184,698 595,417
Legal Expenses 35,891 242,060
Legal & Professional Fees 366,371 582,160
Telephone Expenses 10,211
Land Development Exps 10,000 -
Limited Review Fees 30,000 30,000
Listing Fees 300,000 300,000
Municipal Tax - 16,477
Miscellaneous expenses 3,135 e
Office Exp. 85,332 500 |
Postage and Courier 3,616 5,056
Printing and Stationery 4,225 392
P.F Expensse 975 1,075
Petrol Expenses 1,716
SEBI Penalty 214,000 600,000
Insurance Exps 10,012
Sitting Fees 120,000 95,000
Professional Tax 5,155
Filling Fees 2,400
Rent Expenses 600,000
Travelling Expenses - 6,754
Website Updation Charges 15370 13,270
Xerox Expenses 11,730 1,900
Payments to auditors :
i) For Statutrory Audit 50,000 50’(_)00
ii) For Tax Audit
iii) For Income Tax Matters £9.000 L
TOTAL 2,184,303 2,617,777
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