
 

ADVANCE LIFESTYLES LIMITED 
CIN: L45309MH1988PLC268437 
Regd.Office:2nd Floor, West Wing Electric Mansion, Appasaheb Marathe Marg, Worli, Mumbai-400 025 Maharashtra-Ph:022-4231 9900 
Website: www.advance.net.in 

 

25th May, 2022 
BSE Ltd., 
25th Floor, P.J. Towers, 
Dalal Street, Fort, Mumbai 400 001. 

 
Dear Sirs, 

 
Sub: Outcome  of  Board Meeting. 

 
Ref: Security  Code No. 521048  

 
As  per  Regulations  30    and  33  of  SEBI  (Listing  Obligations  and 
Disclosure Requirements) Regulations, 2015, we have to inform you that the 
Meeting of the Audit Committee and Board of Directors of the Company 
wa s  h e l d  t od a y .  T od a y  t h e  Me e t i n g / s  commenced at 2.05 P.M. and 
concluded at 3 .45 P.M. and the following business was transacted: 

 
Appointment of  Ms Jyoti Bambade as Director: 
 
Ms Jyoti Bambade (DIN-078951165) has been appointed as Additional Director 
of the Company from the start of the Meeting. Her term would expire at the 
ensuing Annual General Meeting. With her appointment, the total strength of 
the BOD is 4 and she has been inducted in various Committees of Directors. The 
Composition of the Board and Committees has been re-constituted to that 
extent. Details are being separately communicated. 
Financial Results: 
 
The audited standalone financial results of the Company for the quarter / 
Year ended 31st March, 2022 ("financial statements") were considered and 
approved.    
 
In this regard, we enclose herewith the audited standalone   financial 
statements of the Company for the quarter / Year ended 31st March, 2022. 

 
Please note that the financial statements for the quarter / Year ended 31st 
March, 2022 are prepared under Ind AS.  
The  detailed  standalone    financial  results  of  the  Company  would  be 
available   on   the website of the Company,    www.advance.net.in. The 
publication   of the audited financials  results of the Company will be made in 
the newspapers accordingly. 
 
Setting up of a New Subsidiary to carry on Textile /Apparel Business: 
 
The Board of Directors have decided to incorporate a Wholly Owned Subsidiary 
of the Company to start Textile / Apparel Manufacturing – Trading at Bangaluru 
in the State of Karnataka. The Company will invest 100 % equity of the said 
Subsidiary. 
 

http://www.advance.net.in/
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Annual  General Meeting:  

 
The 33rd AGM of the Company is scheduled to be held on Friday, 30th 
September, 2022 at 11:00 a.m. through video conference or Other Audio Visual 
Means (“OAVM”) facility   

   Book Closure: 
 

In accordance with the provisions of section 91 of the Companies Act, 2013, the 
Register of Members and the Share Transfer Books of the Company will remain 
closed from 24th day of September,2022 to 30th day of September,2022 (both 
days inclusive). 
 
CFO Certification: 
 
The Board took a note of CFO certification on Audited Financial Results for the 
Quarter ended 31st March, 2022. 
 
 Audit Report: 

The Board took on record Audit Report issued by the Statutory Auditors for the year 
ended 31st March, 2022.  
 
Secretarial Audit Report/s: 

The Board took on record Secretarial   Audit report   issued by the Secretarial 
Auditor for the year ended 31st March, 2022. Mr Dushyant B Dholakia, Practicing 
Company Secretaries, were appointed as Secretarial Auditor for F Y 2022-2022 and 
also as AGM Scrutinizer at the ensuing of the Members of the Company 
 
General Disclosure by Directors: 
 
The Board took a note of general disclosure of interest of Directors under Section 
184(1) Companies Act, 2013 in form MBP-1 and other Annual Disclosure/s. 
  
Declaration By Independent Directors: 
 

The Board took a note of  declaration   of  the  Independence   by  Independent 
Directors as required by Section 149(7) of  the Companies Act, 2013. 
 
 
Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
 For Advance Lifestyles Limited   

  
 
(SHOBHA G JADHAV) 
 COMPANY SECRETARY  
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