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Feb ruary 08, 2020

To

The Deputy General Manager,

The Department of Corporate Services,

Bombay Stock Exch ange Limited,

P.J. Towers, Dalal Street,

M umbai-40000 L

Scrip Code 532329

Dear Sir /Madam,

Sub: Submission of Unaudited Financial Results of the Company along with the Limited Review
Report as per Regulation 33 of the SEBI ((Listing Obligations and Disclosure Requirements)
Regu lation 2015

Pursuant to the said Regulation 33, we are enclosing the following:

1. Un-Audited Standalone Financial Results for the Third euarter and Nine months
ended 31st Decenr ber,2019.

2. Limited Review Report on Standalone financial results for the Third euarter and
Nine Months ended 31't December, 2019 issued by Statutory Auditors of the
Company M/s, CSVR & Associates.

3. Un-Audited Consolidated Financial Results for the Third euarter and Nine months
e nded 3L't December,2019.

4. Limited Review Report on consolidated financial results for the Third euarter and
Nine Months ended 3l't December, 2019 issued by Statutory Auditors of the
Company M/s. CSVR & Associates.

You rs sin cerely,

For Danlaw Technologies lndia Limited

c

a")-all-
1

ttr*rO.(,

t_!2Gaurav Padmawar

Company Secretary & Compliance Officer

lo

REGD, OFFICE

USA OFFICE

43, SAGAR SOCIETY, ROAD # 2, EANJARA HILLS, HYOERABAD - 500 034. lNDlA. PH : +91-40-23542499. FAX : +91-40-23s4167i
41131. VINCENTI COURT, NOVI, MICHIGAN 48375, USA. PH : (248)476-5571 FAx : (248)471 - 4485

Emall lD : info@danlawtech.com, www.danlaMschnologies.com, www.danlawinc,com
GSTIN : 36AA/ACG8334LlZD, CIN : 172200TG1992P1C0150S9
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D^NLAW TECHNOLOGIES INDIA LIMITED
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Statemenl of Standalone Un-Audited Resutts tor the euarter Ende d 31t12t201g
ln accordance with lhe accounti ng standard (lnd AS)

Parliculars

(Refer Notes Belorv)
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Quarter ended Year to date Year Ended
31-12-2019 30{9-2019 31-12-2018 31-12-2019 31-12-2018 31-03-2019

(Lrnaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

LRevenue from oporetlons
Other lncome
TOTAL REVENUE
EXPENSES

Cosl of .nalerials consumed
Purchase of Slock-in-Trade
Changes rn inventories of finrshed goods. work-in-progress

ano Stockrn-Trade
Employee benefils expense
Frnance cosls
Deprecialton and amortization expense
Other expenses

TOTAL EXPENSES
Profit before exceptional items and tax
Exceplo.a',rlems lnel credil / (charge)j
ProIlt b€lore tax
Tax expense:

Currenl lax
Deler'co tax charge / (credrt)

Profit / (Loss) for the period (A)
OTHER COMPREHENSIVE INCOME, NET OF TAX
Items that will not be reclasslfied ;ubsequenfly to profit or toss

Rerreas-re.rcnls of the net defined benefrl plans
Items that will bc rectassified subsequeh y to profit or loss
OTHER COMPREHESIVE INCOME FOR THE PERIOD I8J
TorAL coMpREHENstvE tNcoME FoR THE qEnroo[+s1

Paid up Eq!ity Share Capitat (face vatue of Rs.iO per snare)
Othcr Fou ly

Earnings Per Share (face value of Rs.10 eac!)
Basic
Oilulcd

(180.9s)

(4 39)
245 61

072
12 78

108 37
431.10

(1E0.95)

0.00
0.00
0.00

(134.26)
370.75

0.00

0.03

\46 72)
(r34.26)

3

62
62

225.96
24 19

250.15

56 60
11 41

(137.73)

(3.85)
223.14

0.59
11.22

123.01

409.'t 3
(137.73)

0.00
0.00
0.00

(r03.3s)
370 75

000

(13 75)
(20.63)

(103.3s)

241.94
29.46

271.40

48.69
6.33

(2.791

12 7s)

140
22014

169
?34

703.59
(23.34)

0.87
0.00
0.87

(13.50)
372.03

0.00

(23.34)

672 36
7.89

680.25

409.03
0.83

(6.0s)

\2 92)
(14.37)

(0.3e)
(0 39)

T T31 14

85.16
1216.30

(8.1s)
6s6 96

190
33.33

344.78
't483.08
(266.78)

{266.78)

0.00
0.00
0.00

(197.99)
370.7s

0.00

o25
(6e.04)

(197.99)

436.56
17 74

(s.34)
(s 34)

1790 02
43.63

1833.65

(3.89)
621.95

169
19 89

195 63
'tE2E.43

5.22

980.24
12 92

280
(1 54)
3.96

261
000
2.61
6.57

372 A3

0.00
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011
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CSVR & Associates F-2, Trendset Ville,
Road No.3, Banjara Hills,
Hyderabad - 500 034
Ph:040-23551980

Chartcred Accountants

Limited review report on the unaudited quarterly standalone financial results and standalone
year-to-date results under regulation 33 of the Listing Regulations.

To

Board of Directors Danlaw Technologies lndia Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
M/S.DANLAW TECHNOLOGIES INDIA LIMITED for the quarter ended 31,12,2019 and year to date

results for the period from 0'1.1 April 2019 to 31'r December 20'19 being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015, as modified by circular no. CIR/CFD/FAC/62/2016 dated July 5,

2016.

This statement, which is the responsibility of the Company's Management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Accounting Standard 34 "lnterim Financial Reporling" (lnd AS 34) prescribed under section 133

of the companies act 2013, and accounting policies generally accepted in lndia and in compliance with

Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations.2015, as amended ('Listing Regulations') . Our responsibility is to issue a

report on lhese financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of lnterim Financial Information performed by the independent auditor of the entity" issued by

the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and polices has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations,2015 including the manner in

which it is to be disclosed, or that it mntains any material misstatement.

for CSVR & ASS0CIATES

CHARTERED ACCOUNTANTS

Firm Regn. No,012121S

Place: Hyderabad

Date: 08.02.2020

6 V,-\,h
(CA.VENKATESH

PARTNER

Membership N0.23960&-

UDIN : 20239608AAAAAN9263

ICAIFRN
012121S

HYOERABAD

O)

b AS so

7*



dalrtd\h
TECHNOLOGIES
INDIA LIMITED

ISO 9001:2015 Company

DANLAW TECHNOLO6IE5 INDIA LTMTTED
43. Sagar Soc ety. Road No 2. Baniara Hrts Fyderabad-500 034

Statement ot Consolidated Un-Audited Results tor the e!arter End ed 31ti2l2}1g
ln accordance with the accountin standard nd AS

Particulars

(Refer Notes Eelow)

Quarter ended Year to date Year Ended
31-12-2019 30-09-2019 31-12-2018 31-12-2019 31-12-2018 31-03-20't9
Unaudited U naud (Unaudited) lJ naud ited Unaudited) (Audited

Changes rn inventories of inished goods, work,in-progress
and Slock-in,Trade

Employee benefits expense

Deprec atron and amortization expense
Olher expenses

TOTAL EXPENSES
Profit before exceptlonat and tli
Lrceptio_al rlems lnet creoil / (charge)]
Profil / (Loss) before tax
Tax expense i

Currenl lax
Deferred lax charge / (credrt)

Profit / (Loss) for the period [A]
OTHER COMPREHENSIVE INCOME
ll€ms that will not be reclassified subsequently to profit or loss

Remeasuremenls of lhe net defined benefit plans
Items that y,/ill be reclassified subsequently to profll or loss

Exchange d fference on kansalation of foreign subsidrary
OTHER COMPREHESIVE INCOME FOR THE PERIOD IB]
TOTAL COMPREHENSIVE INCOME FOR THE PERIOO [A+B)
Profit attribulable to :

- Equity shareholders of parent
Non controlling interesls

Other comprehensive income attributable to:
- Equrty shareholders of parent
- Non conlrolIng inlerests
Tolal comprehensive lncomerttrlbutable to:
- toJily shareholders of parenl
' Non conkolling interests

Paid up Equily Share Capitat (face value ol Rs.10ler share)
Olher Equity

Earnings Per Share (tace value ot Rs.10 each)
Basic
Diluted

Revehue from operations
Other incoIne
TOTAL REVENUE
EXPENSES

Cost of rfaterials consumed
Purchase of Stock-in-Irade

1100.11
26 15

1126.26

(369.37)

78 40
499 36

44 92
267.22

't495.63
(36e.37)

(116 85)

(2s4.30)

(254.30)

l215.12],
(39.18)

1215.',|2)
(3e.18)

5

5

80
80

370.7 5

585.66
11 41

1219.61
33.74

1253.35

l.11.47)
(30.43)

(6.45)

1141.74].

(190.09)

(33 88)
476 19

2.65
45 71

278 54
1443.44
(190.0s)

1141.74)

('r26.88)
(14.86)

(126.88)
(14.86)

3

3

42
42

370 75

667 90
6.33

1537 78
889

1546.67

(19 93)
491 34

169
36.63

210.33
1640.03

(93.36)

(54.98)

372 03

(93.36)

{s0.75)

(4.23)

{1 07)
(1 07)

917 14

083

(6 04)
(36 57)

087

(5 10)
(4.23)

(s4.98)

(39.82)

{10.93)

3814 06
91.82

3905.88

2,055 39
17 74

616
\157.78)

(6.45)
(382.56)

(s40.63)

(1 s6)
143415

1 1.90
131 23
797.66

4446.51
(s40.63)

(382.56)

i.318.72)
(63.84)

(318.72)
(63.84)

18.60)
(8 60)

3792 72
45 65

3838.37

2462 92
12.92

519
1267 72

169
87 54

537 42
3975.40
(137.03)

(137.03)

112s.14J

(83.74)
(41.40)

261

39.28

372 03

t2 26)
t2 26)

528
117 17)

36 67

39.28
(85.86)

(44.46)
(41.40)

5470 48
85 37

5555.85

2860 69
14 06

(114.11)

85 46
1760 05

2A7
1',t2 24
835 39

5669.96
(114.11)

370.75
2,241.91

(3 66)

14 45
(81 31)
43 86

(91.11)

47 61

43.95

{47.16)

(48 70)

\42.41)

45_02

(1.07)

(3.68)
(43.48)

(1 31)
(1 31)

1 The above results were taken on recod by the Eoard of Directors at its meeting herd on Febrlary oB, 2020
2. Previous year ahd corresponding quarter figures, wherever necessary, have been regrouped and recasled to confirm those of lhe current quarter
3. The other income includes interest oh bank deposits and Exchange Gain / (Loss).
3 During the quarter R&D expenses ot Rs.62.77 lakhs capitalized which as to be amorized over products life cycle
4 The Consolidated unancial resulls represent those of Danlaw Technologies lndia Limited and its wholly owned subsrdiaries Dantaw Technologres inc

USA, Danlaw Eleckonacs Assembly Ltd.

NOTES

for DANLAW TECH GIES INOIA LllvllTEO

"'A)-r"
o

rEalF,

o

RAJU S DANDU
Managing Director

OlNr 00073484

Place HYDERABAD
Date : 08-02-2020

REGO, OFFICE

USAOFFICE

43, SAGAR SOCIETY. ROAD # 2. BANJARA HILLS. HYOERABAD - 500 034. lNDlA. PH : +91-40-23542499. FAX : +91-40-23541671

41131, VTNCENTT COURT, NOV|, M|CHTGAN 48375. USA. pH Q4A)47G5571FAX (248)471 -4485
Email lD : lnto@danlawtech.com, www.danlawl.chnologies.com, wwE.danlawlnc.com

GSTIN : 36AAACG8334LlZD. CIN : 172200TG1992P1C0'15099
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CSVR & Associates 7.Chartercd Accountants

Limited review report on the unaudited quarterly Consolidated financial results and

Consolidated year-to-date results under regulation 33 of the Listing Regulations.

To

The Board ol Direclors of Danlaw Technologies lndia Limited

We have reviewed the accompanying statemenl of unaudited consolidated flnancial results of M/s.DANLAW

TECHNOLoGIES INDIA LIMITED (the Company) and its subsidiaries i//s. Danlaw Technologies lnc and Danlaw

Electronics Assemble Limited for the quarter ended 31. 12.2019 and year to date resulls for the period kom 01'r April 2019 to

31n December 20'19 and its share of the net profil afler tax and total comprehensive income of its subsidiaries (the

Statement) attached herewith, being submitted by the parent pursuanl to the requirements of regulation 33 ol SEBI Circu ar

No.ClR/CFD/FAC/62/2016 dated july 5,2016. This statement is the responsibility of the Company's l'.4anagement and has

been approved by the Parent's Board of Directors, but have not been subject to review.

This statement, which is the responsibility of the Parent's Management and approved by the Eoard of Directors, has been

prepared in accordance with the Accounting standard 34'lnterim Financial Reporting" (lnd AS 34) prescribed under section

133 of the companies act 2013, read with relevant rules issued thereunder and accounting policies generally accepted in

lndia.0ur responsibility is to express a conclusion on these financial statements based on our review

Name of the entity Relation ship

Danlaw Technologies lnc Wholly owned subsidiary

Danlaw Eleckonics Assemble Private Limited Subsidiary

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and

other recognized accounting practices and polices has not disclosed the information required io be disclosed in terms of

Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations.20'15 including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of Danlaw Electronics Assemble Private Limiled, whose lnterim financial

information reffect total asset of Rs.3732.30 lakhs as at 3'1'' December 2019 and total revenue of Rs.844.10lakhs and

Rs 2596.9'1 Lakhs and total net profit/(loss) after tax of Rs. (130.61 ) lakhs and Rs. (212.81) Lakhs for the quarler ended Dec

31, 2019, and for the period from 01 April 2019 to 31 December 2019, respectively, as considered in the consolidated

unaudited financial results. Whose jnterim financial information have not been reviewed by us. The interim flnanclal

information have been reviewed by other auditors whose reports have been furnished to us by the management and our

conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of lhe subsidiary, is

on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above

F-2, Trendset Villc,
Road No.3, Banjara H ills,
Hr-derabad - 500 0-1.1

Ph:040-23551980

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of lnterim

F nancial lnformation Performed by the Independent Auditor of the Entity" issued by the lnstitute of Chartered Accountants

of lndia. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the

financial statemenls are free of material misstalement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulalion 33 (8) of lhe Listing

Regulations, to the extent applicable.

The Statement Includes the results of the following entities.



Our conclusion on the Statement is not modified in respect of the above matter

The statement includes the interim financial information of Danlaw Technologies Inc, which have not been reviewed, whose

interim flnancial information reflect total asset of Rs.639.57 lakhs as at 31 December 2019 and total revenue ol Rs. 81.09

lakhs and Rs.243.29 Lakhs and total profiu(loss) before tax of Rs. 10.57 lakhs and 28.23 Lakhs for the quarter ended Dec

3j, 2019, and for the period from 01 April 2019 to 31 December 2019, respectively, as considered in the consolidated

unaudited financial results. According to the information and explanations given to us by the managemeni

Our conclusion on the Statement ls not modified in respect of the above matter

for CSVR & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Regn, No.012121

Place:Hyderabad
oate :08.02.2020 6..t-t-\.

(CA.VENKATESH

PARTNER

[4embership No.2396

UDIN: 20239608AAAAAe5362

ICAI FRN

012121s
HYDERABAO


