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May 30.2022

To
The Deputy General Manager,

The Department of Corporate Services,

Bombay Stock Exchange Limited,

P.J. Towers, Dalal Street,

Mumbai - 400001

Scrip Code 532329

Dear Sir /Madam.

Sub: Audited Financial Rcsults for the 4th quarter and;-ear ended 31st llarch, 2022

Please tind enclosed herewith the lollowing documents in terms of Regulation 33 of SEBI
(LODR) Regulations, 20 l5:

I . Audited Standalone Financial Results for the Quarter and Year ended 3l .03.2022

2. Standalone Statement of Assets and Liabilities lor the year ended 31.03.2022

3. Standalone Cash Flow Statement for the year ended 31.03.2022
4. Auditor's Report on the Standalone Financial Results for the year ended 31.03.2022

5. Audited Consolidated lrinancial l{csults lbr the Quartcr and Year cntlcd I L0l.l02l
6. Consolidated Statement ol Asscts and Liabilrties for thc ycar ended 3l .03.2022
7. Consolidated Cash Flow Statement for the year ended 31.03.2022

8. Auditor's Report on the Consolidated Financial Results for the year ended 3l .03.2022

9. Declaration duly signcd by our Chief Financial Officer that the Audit Reports issued

by the Statutory Auditors on the Standalone and Consolidated Annual Financial Results

flor the year cnded 3l.03.2022 werc with unmodified opinions.

Thanking you,

Yours sincerely,

For Danlaw Technologies India Limited
LOG,

Ca ray Padmarr'ar

Company Secretary & ComPliance O Ot

REGD. OFFICE :43 SAGAR SOCIETY ROAD f 2, EANJARA HILLS, HYDERABAD'sOO 034 lNDlA. PH: +91-40'23542499, FrUr i91-40-23541671

BENGALURU OFfICE:3R0 FLOOR, NO 1' PRIM PARK, PRIMROSE ROAO. RICHMOND TOWN . EENGALURU - 560 025. PH: +914G25592240

EmaillD

Hyderabad

GSTIN

lnf oladanlawtech com. www.danlawtechnologies com
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DANLAW TECHNOLOGIES INDIA LIMITED
43, Sagar Sodety, Road No 2, Banlara Hi s. Hyderabad-soo 034

Stet.mont of Standalono Audltod Result! for the Ou.rter Yoa. onded 3110312022
ln accordanco wlth tho accountlng standard (lnd AS)
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CSVR & Associates OI
Unit No.208, 2'd Floor,
Ashoka Capitol, Opp:KBR Park,
Road No.2, Banjara Hills,
Hydcrrbad - 50003{
Ph: 0.10-235519tm
f, mail:csvra$sociatesr2lgnail.com

Chafiercd Accountants

INDEPENDENT AUDITOR'S REPORT

To
The Board ol Directors of
DANLAW TECHNOLOGIES INDIA LIMITEO

Report on the Audit of the Standalone Annual Financial Results

0pinion

We have audited the accornpanying standalme annual fnancial results of DANLAW
TECHNOLOGIES INDIA LIMITED (hereinafter referred to as the 

-Company'), 
for year ended 31 L4arch

2022 allached herewith, being submitted by the company pursuant to the requiroments of Rogulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatjon,2015, as amended (the

'Listing Regulatrons')

ln our opinion and to the best of our information and according to the explanations given to us, he
aforesaid standalone fi nancial results:

a) are presentsd in accordance with requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standard, and othor accounting principles generally

accepted in lndia of ths net profU(Loss) and comprehensive incoma and other financial

information for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit tn accordance with the Standards on Audiling ("SAs') specified under section

143(10) of the Companies Act, 2013('the Act'). Our responsibilities under hose SAs are turther

described in the Auditor's Responsibilitres for the Audit of the Standalone Annual Financial Results

section ol our report. We are independent of the company, in accordance wih the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia logether wih the ethical requirements that are

relevant to our audit of the financial statements under the provisions ol tre Act, and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient

and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Management's and Boa]d of Directors Responsibilities lor the Standalone Annual Financial

Resufis

These standalone annual financial results have been prepared on the basis of the standalone annual

fnancial statements, The Company's Management and the Board of Directors are regonsible for he
preparation and presentation of these standalons annual financial results that give a true and fair view

of the net profit/loss and other comprdtensive income and other financial information in accordance
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with he recognition and measurement principles laid down in lndian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally acceptod in lndra and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding ol the
assets ol the Company and for preventing and detecting frauds and other inogularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implernentation and maintenance of adequate intanal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual fnancial results that give a true
and fair view and are free from material misstatement, wheher due to faud or error.

ln preparing the standalone annual financial results, the Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis ol accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so,

The Board of Directors is responsible for overseeing the company's financial repoting process

Auditor's Responsibilities forthe Audit of the Standalone Annual Financial Results

Our objectrves are to obtain reasonable assurance about whether he standalone annual financial

results as a whols are free Irom material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion, Reasonable resurance is a high level of assurance, but is not

a guarantoe that an audit conducted in accordance with SAs will always dstect a matsrial misstatement

when it exists. Misstatements can ariso from fiaud or error and are considered material if, individually or

in the aggregate, they muld reasonably be expected to influence the economic decisions of users taken

on the basis of these standalme annual fnancial results.

As part ol an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughoJt the audit. We also:

ldenti! and assess lhe risks ol materiai misstatement of the standalone annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The

risk of not detecting a material misstatement resulting from lraud is higher than for one resulting

fom error, as fraud may involve collusion, forgery, intenttonal omissions, misrepresentations, or

the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section '143(3)(i) of the Companies

Act, 2013, we are also responsible for expressing our opinion through a separate report on the

complete set of financial statements on whether the company has adequate internal fnancial

controls with reference to financial statements in place and the operating effuctiveness of such

contols.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the standalone financial results made by the Management

and Board of Directors.
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Conclude on the appropriateness of the Management and Board of Directors use of the gcing
concern basis of accountng and, based on the audit svidonco obtainod, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financral results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to ceas€ to continue as a going
concern.

Evaluate the overall presentatron, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves {air presentatton,

We communicate with those charged with govornance rogarding, among other matters, the planned

scope and tjming of the audit and significant audit findings, including any significant deficiencies in

intemal control that we identi! during our audit.

We also provide those charged with governance with a stat€ment lhat we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thorght to bear on our independence, and where applicable, related

safegu ards.

The Standalone annual financial results include the reults for the quarter ended 31 March 2022 being

the balancing figure between the audited figures in respect of the fully financial year and he published

unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

for CSVR & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Regn. No.012'121S

Place: Hyderabad
DatE : 30.05.2022 6{"}"e\\ t,
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DANLAW TECHNOLOGIES INOIA LIMITEO
43. Sagar Society Road No 2. Eanjara H,lli. Hyderabad'500 034

Statemont of Consolidatod Audited Rcaults tor tho Ouener and Year onded 31/03/2022
ln accordance wlth tho accounting standard (lnd AS)
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NOTES
t tl]e above resutts were taken on record by the Board of Directors al its nreeting held on fulay 30- 2022

2 Prevols year and conespondlng quaner figures. wherever necessary' have been 
'egrouped 

and recasled lo confirm

those ol the current quarter

I fn" oti", ,n"ore inaiudes rnte.est on bank deposits and prolit on sale of tnvestment in subsidiary Oanlaw Technologies lnc

4Theconsolldatedllnancialresu|tslepresentthoseolDanlawTechnologioslnd.aLimibdanditssubsldiariesDanlaw
Technologres lnc. USA (till March 23 2022) and Danlaw Eleclronics Assembly Ltd
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BY the Order ol llle Bo'l'd

tor DANLAW TECHNOLOGIES INDIA LIMITED
Raju S Oandu

Chairman
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CSVR& Associates
L'hartercd Accountants gr, Unit No.2l)8, 2"d Floor,

Ashoka Capik,l, Opp:KBR Park,
Road No.2, Baniara Hills,
Hldcrabad - 50,003.1

Ph:0{0-23551980
Email:cslmssociata! A,gmail.com

INDEPENDENT AUDITOR'S REPORT

To

The Board ol Directors

M/s. Danlaw Technologies lndia Limited

Report on the Audit of the Consolidated Annual Financial Results

0pinion

We have audited the accompanying consolidated annual financial results of Danlaw Technologies
lndia Limited (hereinafter referred to as the 'Holding Company'), and its subsidiaries (Holding

Company and its subsidiaries togetirer relerred to as "the Group') for the year ended 31 March 2022,

attached herewith, being submitted by the Holding Company Pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulation,2015, as amended (the

'Listrng Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of reports of other auditors on separate audited financial statements of he
subsidiaries, the aforesaid consolidated annual financial results:

a) lncludes the financial statement / results of the follorving

Name of the entity Relalionship

Danlaw Electronics Assembly Limited Subsidiary

b) are presented in accordance with requiremsnts of Regulation 33 of the Listing Regulations in

this regard; and

c) gives a true and fair viarv in conformity with the recognition and measuroment principles laid

down in the applicable lndran Accounting Standard, and other accounting principles generally

accepted in lndia of consolidated net profiU(Loss) and comprehensive income and other

fnancial information of the Group for the year ended March 31,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs') specifed under section

143(10) of the Companies Act, 2013('the Acf). Our responsibilities under those SAs are further

described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

section of our report. We are independent of the group, in accordance with the Code of Ethics issued by

he lnstitute of Chartered Acmuntants of lndia together with the ethical rEuirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfiled our other ethical responsibilities in accordance with these requirements and the Code
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of Ethics. We believe that the audit evidence obtained by us along with the cmsideration of reports of
the other auditors referred to in sub paragraph (a) of the 'Other l\,latters" paragraph below, is suffcient
and appropriato to provide a basis for our opinion on the consolidated annualfinancial results.

Our opinion is not modified in respect of this matter

Managemenfs and Board of Direclors Responsibilities for the Consolidated Annual Financial
Resultls

These consolidated annual fnancial results have been prepared on the basis of the consolidated

annual f nancial statsments.

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these mnsolidated annual financial results that give a true and fair view of fre
consolidated net profU(loss) and other comprehensive income and other fnancial information of the

Group in accudance with the recognrtion and measurement principles laid down in lndian accounting

standards prescribed under section 133 of the Act and other accounting principles generally accepted

in lndia and in compliance with regulation 33 of the listing regulations. The respoctrve Management and

Eloard of Directors of the companies included in the Group are responsible Ior maintenance of the

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the each company and for preventing and detecting frauds and other irregularites; selection and

application of appropriete accounting policies; making ludgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate internal financial controls, that

were operatjng effectrvely for ansuring the accuracy and completeness of the acmunting remrds,

relevant to the preparatim and presentation of the consolidated annual financial results that give a kue
and fair view and are free from material misstatement, whether due to fraud or enor, which have been

ussd for tho purpos€ of preparation of the consolidated annual financial results by the Management and

the Directors of the Holding Company, as aforesaid,

ln preparing the consolidated annual financial results, the respectve l/anagement and the Board of

Directors of the companies ircluded in the Group are responsible for assessing the ability ol each

company to continue as a going concorn, disclosing, as applicable, matters related to going concern

and using the going concern basis of accountrng unless the respsctrve Board of Directors either intends

to liquidate the company or to coase operations, or has no realistic alternative but to do so

The respectrve Board of Directors of the companies included in the Group is responsible for overseeing

he fnancial reporting prmess ofeach company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whsther the consolidated annual financial

results as a whole are free from material misstatement, whether due to fraud or aror, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit mnducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or

in he aggregate, they could reasonably be expected to inffuence the economic decisions of users

taken on the basis of these consolidated annual financial results.
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As part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skapticism throL4hout the audit, We also:

ldentify and assess the risks of material misstatement of tre consdidated annual financial
rosults, whether due to fraud or enor, design and perfmm audit procedures responsive to those
risks, and obtain audit evidence that is sufficjent and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting fom fraud is higher than for
one resulting from enor, as fraud may involve collusion, forgory, intentional omissions,
misrepresentations, or the override of internal conhol,

ASS 0

Obtain an undorstanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinim through a separate reput on the complete
set of fnancial statements on whether the Company has adequate internal linancial conhols
wrh reference to fnancial statements in place and lhe operating effectiveness of such controls.

Evaluate the appropriateness ol accounting policies used and the reasonableness of
accounting estimates and rolated disclosures in the consolidated financial reeults made by

Managsmsnt and Board of Directors.

Conclude on lhe appropriateness of the Management and Board of Directors use of the going

concern basis of accounting and, based m the audit evidence obtained, whgther a material

uncertainty exists related to events or conditions lhat may cast signifcant doubt on

appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to tho related disclosures in the consolidated

annual financial rasults or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Group to cease to continue as a going

conc€rn.

Evaluate the overall presentation, structure and content of the consolidated annual financial

results, including the disclosures, and whether the consolidated annual fnancial results

rBpresent the underlying kansactjons and events in a manner that achieves fair presentatton.

Obtain sufficient appropriate audit evidence regarding the fnancial statements of the entities

witfrin the Group to express an opinion on the consolidated annual financial results We are

responsible for the direction, suporvision and performance of the audit of financial statements

ol such entities included in the consolidated financial results of which we are the independent

auditors. For the other entitres included in the consolidated annualfnancial results, which have

been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We rernain solely responsible

for our audit oprnion. Our responsibilities in this regard are furtrer described in para (a) of the

"Other Matters" in lhis audit report,

We communicate with those charged witit governance of the Hdding Company, among other matters,

tre planned scope and timing ol the audit and signifcant audit findings, including any significant

defciencies in internal control that we identl! during our audit.
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We also provide those charged with governance with a statement that we have complied wilh relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our indopendence, and where applicable, rdated
safeguards.

We also performed procedures in accordance with tho circular No CIR/CFD/CMD1/rl4l2019 issued by
the SEBI Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The Consolidated annual fnancial results include the audited fnancial reults ofone subsidiary
whose financial statement reflect total assets (before consolidation adjustments) of Rs,7,609.09
Lakhs as at 3'l March 2022, total revenue (before consolidation adjustrnents) of Rs.10,142.94
Lakhs and net profit afrer tax (before consolidation adjusfnents) of Rs.18.67 Lakhs and net
cash outflow (before mnsolidation adjustments) of Rs.11.55 Lakhs lor the year ended on that
date, as considsrsd in the consolidated annual financial results which have been audited by its
respective lndependent auditor, Tho lndependent auditors report on financial statement of
these entrty have been furnished to us by the management and our opinion on the consdidated
annual financial rasults, in so far as it relates to the amounts and disclosure included in respoct
of these entity, is based solely on tho report of such auditor and ths procodures performed by

us are as stated in paragraph above.

Our opinion on the consolidatsd annual financial results is not modifled in respect of lhs above

matters with respect to o:r reliance on the work done and the reports of the other auditors.

(b) The consolidated annual financial rssults include the results for the quarter ended 31 March

2022 being the balancing figure between the audited figures in respect of the full financial year

and the published unaudited year to date figures up to third quarter of the current financial year

which were subject to limited review by us.

For CSVR& ASS0CIATES
CHARTERED ACCOUNTANT

FRN:012121S

6'U"h"l's\
(CA. VENKATESH G.)

PARTNER

Itlembership No.239008

UDIN : l)-t- j16o$ ATv u.lT 16 5 o

PLACE: HYDERABAD

DATE :30.05.2022
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May 30, 2022

To

The Deputy General Manager,

The Department of Corporate services,

BSE Limited,
P..J. Towers, Dalal Street,

Mumbai - 400001

Scrip Code 532329

Dear 5ir /Madam,

sub-DeclarationunderRegulation33(3)ofSEBl(l.istingobligationsandDisclosureRequirements)
Regulations, 2015

Ref. - SEBl (Listing obligations and Disclosure Requirements) (Amendment) Regulations' 2015 read

with sebi circular no. CIR/CtD/cMD/56/2015 dated May 27,2016

Withreferencetotheabove,weherebydeclareandconfirmthatthestandaloneandconsolidated
Audit Report submitted by the Statutory Auditors of the company M/s CSVR & ASSOCIATES {Firm

Regn. No.0121215) have issued an unmodified/unqualified opinion on the Audited standalone &

consolidatedFinancialstatementforthequarterandfinancialyearendedMarch3l,2022.The
Declaration is issued in comptiance of Regulation 33(3)(d) of sEBl (Listing obligations and Disclosure

Requirements)(Amendment)Resulations,20l6sebicircularno.clR/cFD/cMD/56/2016datedMay
27 ,2016.

Thanking you,

Yours sincerelY,

Fo r Danlaw Technologies lndia Limited

Hyderabad
AVRKVarma
chief Financial Officer

REGD. OfFICE : 43. SAGAR SOCIETY. ROAD # 2, BANJARA HILLS, HYDERABAO -500 034. lNDlA. PH: +9140-23s2499, FAx: +9140'23541671

FLOOR, NO, 1, PRIM PARK, PRIMROSE ROAD, RICH MOND TOWN. BENGALURU - 560 025' PH: +91-a0'25592240

Email lO : info@danlawtech.com, www danl awtechnologies.comBENGALURU OFFICE :3RD

GSTIN : 36AAACG8334L1ZD, Cl : L72200 TG1992P1C015099
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