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To

The Deputy General Manager,

The Department of Corporate Services,

Bombay Stock Exchange Limited,
P.J. Towers, Dalal Street,

Mumbai — 400001
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Dear Sir /Madam,

Sub: Audited Financial Results for the 4th quarter and vear ended 31st March, 2022

Please find enclosed herewith the following documents in terms of Regulation 33 of SEBI
(LODR) Regulations, 2015:

5w R —

0% oW

Audited Standalone Financial Results for the Quarter and Year ended 31.03.2022
Standalone Statement of Assets and Liabilities for the year ended 31.03.2022
Standalone Cash Flow Statement for the year ended 31.03.2022

Auditor’s Report on the Standalone Financial Results for the year ended 31.03.2022
Audited Consolidated Financial Results for the Quarter and Year ended 31.03.2022
Consolidated Statement of Assets and Liabilities for the year ended 31.03.2022
Consolidated Cash Flow Statement for the year ended 31.03.2022

Auditor’s Report on the Consolidated Financial Results for the year ended 31.03.2022
Declaration duly signed by our Chief Financial Officer that the Audit Reports issued
by the Statutory Auditors on the Standalone and Consolidated Annual Financial Results
for the year ended 31.03.2022 were with unmodified opinions.

Thanking you,
Yours sincerely,

For Danlaw Technologies India Limited

Lore

Gaurav Padmawar

REGD. OFFICE : 43, SAGAR SOCIETY, ROAD # 2,
BENGALURU OFFICE : 3RD FLOOR, NO. 1, PRIM

BANJARA HILLS, HYDERABAD-500 034. INDIA. PH: +01-40-23542499, FAX: +91-40-23541671
PARK. PRIMROSE ROAD, RICHMOND TOWN, BENGALURU - 560 025. PH: +91-80-25592240
Email ID : info@danlawtech.com, www.danlawtechnologies.com
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DANLAW TECHNOLOGIES INDIA LIMITED

43, Sagar Society, Road No.2, Banjara Hills, Hyderabad-500 034.
Statement of Standalone Audited Results for the Quarter Year ended 31/03/2022
In accordance with the accounting standard (Ind AS)

Rs. in lakhs
Particulars Quarter ended Year Ended
31-03-2022| 31-12-2021 | 31-03-2021| 31-03-2022| 31-03-2021
(Refer Notes Below) (Audited) | (Unaudited)| (Audited) (Audited) (Audited)
Revenue from operations - - 1649 12 1493 58 53564 | 522001|  2780.82
Other income 385.07 2867 31.82| 47013 109.03
TOTAL REVENUE B 2034.19 1522.25 567.46 | 569014 |  2889.85
EXPENSES -
Cost of materials consumed 1285 48 882 65 28423 | 357116 1824 78
Purchase of Stock-in-Trade - - : 2.66
Changes in inventories of finished goods, work-in-progress | | )
and Stock-in-Trade - (83.42) 31.55 058 |  (31.87) 0.28
Employee benefits expense e 23862 | 31504 25515| 116191| 98451
Finance costs - —— 0.70 0.93 2.85 5.31 13.87
Depreciation and amortization expense 3484 4742 54.25 197.76 222.98
Other expensas - 122.86 109.39 63.06 347.19 208.27
TOTAL EXPENSES 1619.08 1386.99 660.12 5251.46 3257.35
Profit before exceptional items and tax 415.11 135.26 (92.66) 438.68 (367.50)
Exceptional items [net credit / (charge)] - L -
Profit before tax - 41511 | 13526 (92.66)|  438.68 (367.50)
Tax expense : B B ) § -
Current tax - (4.23) 423 =l - -
Deferred tax charge / (credit) | 3007 3477 (26.97) 29.76 (©8.89)
Profit/ (Loss) for the period (A) 389.27 96.26 (65.69) 408.92 (268.61)
OTHER COMPREHENSIVE INCOME, NET OF TAX
Items that will not be reclassified subsequently to profit or loss
Remeasurements of the net defned benefit plans 16.70 0.00 (8.24) 1670 (8.24)
Items that will be reclassified subsequenlly to profit or loss - - _ - .
OTHER COMPREHESIVE INCOME FOR THE PERIOD [B] 16.70 0.00 (8.24) 16.70 (8.24)
TOTAL COMPREHENSIVE | INCOME FOR THE PERIOD {A+B] 405.97 96.26 (73.93) 425.62 (276.85)
Paid up Equity Share Capital (face value of Rs.10 per share) 370.75 370.75 370.75 37075 370.75
Other Equity B I 1886.56 |  1460.94
Earnings Per Share (face value of Rs.10 each) I )
Basic 10.49 2.60 (1.77) 11.03 (7.25)
Diluted 10.49 2,60 (1.77) 11.03 (7 25)
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DANLAW TECHNOLOGIES INDIA LIMITED

ISO 9001:2015 Company

BALANCE SHEET AS AT MARCH 31, 2022

(X in Lakhs)
Particulars Notes As at March 31, As at March 31,
2022 2021
ASSETS
Non-current assets
Property, plant and equipment 3 147.78 162.43
Other intangible assets 4 420.39 43754
Right-of-use asset 5 _ 99 46
Financial assets
{a) Investments 6 1,295.00 1,590.06
(b) Other financial assets (carried at amortised cost) 7 103.48 63.35
Deterred tax assets (net) lo 172.98 208.61
Other non-current assets 8 0.00 36.04
Total Non - Current Assets 2,139.62 2,598.10
Current Assets
Inventories 9 78.41 108 47
Financial assels
(a) Trade receivables 10 757.34 360.15
{b) Cash and cash equivalents 11 39045 259.05
(¢) Other financial assets (carried at amortised cost) 7 19.23 16.10
Tax assets 15 44.97 18.04
Qther current assets 8 53.37 57.76
Total Current assets 1,343.77 820.17
Total Assets 3,483.39 3,418.26
EQUITY AND LIABILITIES
Equity
Equity share capital 12 370.75 37075
Other equity 13 1,886.50 1460 94
Equity attributable to owners of the Company 2,257.31 1,831.69
Non-current liabilities
Financial Lialnlities
{a) Other financial liabilities 14 55.06 28.67
Leasehold Liabilities 5 - »
Other non-current liabilities 17 - 24.12
Total Non-current liabilities 55.00 52.78
Current liabilities
Financial liabilities
{a) Trade pavables
(i) Total outstanding dues of micro and small -
enterprises
(1) Total outstanding dues for creditors other than 18 997 54 348.38
micro and samll enterprises
(b) Other financial liabilities 14 298 1.39
Provisions 15 - 28.37
Leasehold Liabilities 5 - 110.49
Other current liabilities 17 170.51 1,045.16
Total Current liabilities 1,171.02 1,533.79
Total liabilities ,226.08 1,586.58
Total Equity and liabilities 3,483.39 3418.26
Corporate information and significant accounting policies 1&2
The accompanying notes form an integral part of the financial 3.30
statements
for and on benalf of the Board
RAJU SATYANARAYANA :?::m":::"m
DANDU Date: 20220530 113338 +05 30
RAJU S DANDU
Hyderabad Chairman & Wholetime Director

May 30, 2022

DIN® 00073484
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DANLAW TECHNOLOGIES INDIA LIMITED
Statement of Cash Flows

ISO 9001:2015 Company

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit befare tax 461.26 (378.64)
Adjustments for

Depreciation and amortisation expense 110.54 88.39
Operating profit before working capital changes 571.80 (290.25)
Changes in working capital
Adjustments for (increase) / decrease in operating assets:

Trade receivables {397.19} 830

Other financial assets (2.83} 41412

Inventories 30.06 (35.05)

Dher assets 7313 13C.17
Ad ustments for increase / [decrease] in operating lichilities

Trade payables £45.15 21.95

Otne financial liabilities 27.08 1.08

Jther habilines (1,009.26) (257.71)

Provisions (28.37) 7.18 .
Cash generated from operations (85.53) 0.21)
Net income tax paid -

Net cash flow from operating activities (A) (85.53) {0.21)
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fized assets, including capital advances (23 85 (13.00)
westment in Research & Development (55.08) {142.7C
Sale uf long-term investments
- Subsidiaries 295.66
Net cash (used in) / flow from investing activities (B) 216.93 {155.70)
Net {decrease) in Cash and cash equivalents (A+B+C) 131.40 (155.91)
Cash and cash equivalents at the beginning of the year 259.06 414.97 |
Cash and cash equivalents at the end of the year (Refer Note (i) below) 390.45 259.06
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for and on behalf of the Board

RAJU Digitally signed by “‘JUD

SATYANARAYANA DANDU
SATYANARAYANA iy 20220530 113358
DANDU +05°30

RAJU S DANDU
Chairman & Wholetime Director
DIN 00073484




; : Unit No.208, 2™ Floor,
CSVR & Associates m Ashoka Capitol, Opp: KBR Park,
Chartered Accountants Road No.2, Banjara Hills,

Hyderabad — 500034
Ph: 040-23551980
Email:csvrassociates@gmail.com

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors of
DANLAW TECHNOLOGIES INDIA LIMITED

Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of DANLAW
TECHNOLOGIES INDIA LIMITED (hereinafter referred to as the “Company”), for year ended 31 March
2022 attached herewith, being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, as amended (the
“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

a) are presented in accordance with requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standard, and other accounting principles generally
accepted in India of the net profit/(Loss) and comprehensive income and other financial
information for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013("the Act’). Our responsibiliies under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfiled our other ethical responsibilies in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Management's and Board of Directors Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that give a true and fair view
of the net profitloss and other comprehensive income and other financial information in accordance




with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safequarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors.




» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the standalone annual financial

results, including the disclosures, and whether the standalone annual financial results represent.

the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the fully financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

for CSVR & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn. No. 0121218

Place: Hyderabad ==

Date : 30.05.2022 6_\,{,\},511 Y
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PARTNER \
Membership No.23960 e

0121218
'!YDER,’\E'.;'J/

%)




Qﬁ i AR 1SO 9001:2015 Company
INDIA LIMITED

DANLAW TECHNOLOGIES INDIA LIMITED
43, Sagar Society, Road No.2, Banjara Hills, Hyderabad-500 034
Statement of Consolidated Audited Results for the Quarter and Year ended 31/03/2022
In accordance with the accounting standard (Ind AS)

Rs. in lakhs
Particulars Quarter ended Year Ended
31-03-2022| 31-12-2021 | 31-03-2021 | 31-03-2022| 31-03-2021
(Refer Notes Below) {Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
Revenue from operations 3374.97 2872.13 2990.12 | 12158.17 9888.02
Otherincome - 385.70 29.34 3942 | 47334 154.00
TOTAL REVENUE _ 3760.67 2901.47 | 3029.54 | 12631.51 10042.02

Cost of materials consumed )
Purchase of Stock-in-Trade . . - -1 266
Changes in inventories of finished goods, work-in-progress _ i

EXPENSES )
248938 183585| 196450| 803695| 638185

and Stock-in-Trade B (97.50) 19.31|  39.48|  (39.45) 7.81
Employee banefits expense. - 495.64 601.84 | 54155 | 2279.99 1985 16
Finance costs - B ) 4505|  4395|  36.58 16257 | 974
Depreciation and amortization expense 89.10 102.97 112.36 41111 39382
Other expenses - . 367.66 315.08 305.06 | _1293.88 93468
TOTAL EXPENSES B o N N 3370.33 2919.01 2999.54 | 12145.06 9775.72
Profit before exceptional and tax B 390.34 |  (17.54)| 30,00 |  486.45 266.30
Exceptional items [net credit / (charge)] i - B - . .
Profit / (Loss) before tax B 1390.34 - (17.54) 30.00 486.45 266.30
Tax expense B B ) B _

Current tax ) r ) o (15.82) 1493 | 2681 . 89.64

Deferred tax charge / (credit) - ~ 155.05 43.01 {11.60) 13962 (1159

Prior Period tax = B B B _(69.23) - 2841}  (68.09) 28.41
Profit/ (Loss) for the period [A] 320.34 (75.48)|  (13.62)|  415.92 159.84

OTHER COMPREHENSIVE INCOME o R
Items that will not be reclassified subsequently to profit or loss ) - B B -
Remeasurements of the net defined benefit plans . o 2260 - _(13.08) 2280 (13.08)
Items that will be reclassified subsequently to profit or loss - - ¥
- (36.79)

Exchange difference on transalation of foreign subsidiary - B . (36.79)
OTHER COMPREHESIVE INCOME FOR THE PERIOD [B] 22560 s (49.87)] ~ 2280 (49.87)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD [A+B] 342.94 (75.48) (63.49) 43852 109.97
Profit attributableto: - _ - B ) ) ) )

- Equity shareholders of parent | 33806|  (24.00) (31.43) 410.32 31.01

- Non controlling interests - B - (17.72) (51.48) 1781 580 128.83
Other comprehensive income attributable to: —— =i | [

- Equity sharenolders of parent 2083 - (48.42)| 2083 (48.42)
- Non controlling interests B , 1.77 - | (1.45) 1.77 (1.45)
Total comprehensive income attributable to: )

- Equity shareholders of parent 358.89 (24.00) (79.85) 431.15 (17.47)
- Non controlling interests ) (15.95) (51.48) 16.36 | 737 | 127.58 1

Paid up Equity Share Capital (face value of Rs 10 per share) 37075 37075 | 370.75| 37075 37075 !

Other Equity - o i o 1,915.50 1,833.14
Earnings Per Share (face value of Rs.10 each) B - n B o

Basic i o ~912| (065 (085 1107 084

Diuted ) - 912 (0.65) (0.85) 1107 ] 084
NOTES:

1 The above results were taken on record by the Board of Directors at its meeting held on May 30, 2022
2 Previous year and corresponding quarter figures, wherever necessary, have been regrouped and recasted to confirm
those of the current quarter .
3 The other income includes interest on bank deposits and profit on sale of investment in subsidiary Danlaw Technologies Inc
4 The Consolidated financial results represent those of Danlaw Technologies India Limited and its subsidiaries Danlaw

Technologies Inc. USA (till March 23, 2022) and Danlaw Electronics Assembly Ltd
- By the Order of the Board

—
. _‘-;‘,‘mm for DANLAW TECHNOLOGIES INDIA LIMITED
1377 TN\ Raju S Dandu
! 9— i RAJU Digitally signed by RAJU

' Ue '3“} 2l SATYANARAYANA A T
W2\ / ,{-'j,', DANDU 0530 ) {

Place HYDERABAD NSNS Chairman
Date__30-05-2022 NGO DIN: 00073484

+01.40-2354 1671

REGD. OFFICE : 43, SAGAR SOCIETY ROAD # 2. BANJARA HILLS HYDERABAD-500 (34 INDIA PH +91.40-235424
BENGALURU OFFICE - 3RD FLOOR NO. 1 PRIM PARK. PRIMROSE ROAD. RICHMOND TOWN BENGALURU - 560 025 PH +41.80-2550224
Email ID : info@daniawtech.com, www danlawtechnologies.com
GSTIN : J6AAACGAII4L 20 CIN : L72200TG1992PLC0 15099
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DANLAW TECHNOLOGIES INDIA LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2022

iSO 9001:2015 Company

(Tin lakhs)

Particulars Notes | As at March 31, 2022 As at March 31, 2021
ASSETS
Non-current assets
e . oy b
, RO AECL 4 42039 43754
Right-of-use asset 5 11232 214.15
Qn)d\».':ll o 2401 2401
Financial assets
(a) Other financial assets (carried at amortised cost) 7 104 81 64.21
(b) Loans 12 5.63 6.03
Deferred tax assets (net) 17 2237 369.21
Other non-current assets 8 0.00 3743
Total Non - Current Assets 3,313.26 3,337.65
Current Assets
Inventories 9 2.846.61 1,456.94
Financial assets
(a) Trade receivables 10 1,830.66 164342
(b) Cash and cash equivalents 11 419.01 328.84
{c) Loans 12 5.68 607 41
(d) Other financial assets (carried at amortised cost) 7 1923 16 10
Tax assets 17 47.33 2754
Other current assets 8 387.43 566.35
Total Current assets 5,555.94 4,646.61
Total Assets §,669.20 7,984.26
EQUITY AND LIABILITIES
Equity
Equity share capital 13 370.75 37075
Other equity 14 1,915.50 1,833.14
Equity aitributable to owners of the Company 2,286.25 2,203.89
Non=controlling interests 570.63 563.26
Total Equity 2.856.88 2.767.15
Non-current liabilities
Financial Liabilities
(a) Borrowings 19 114 44 179.20
(b) Other financial habilities 15 1,950.23 L131.24
Leasehold Liabilities 5 85.86 113.38
Provisions 1o 491.74 432,51
Other non-current habilities 18 - 24.12
Tutal Non-cuwrrent liabilities 2,942.27 1,850.45
Current liabilities
Financial babilities
{a) Borrowings 19 680.29 502.73
{a) Trade payables
(1) Total outstanding dues of micro and small 20 42.82 81,98
enterprises
(1) Total outstanding dues for creditors other than 20 1,705.80 1,167 49
micro and samll enterprises
(b) Cther financial habilities 15 11508 34,82
Provisions 16 3435 74.21
Current tax habilities, net 17 - 947
Leaschold Liabilities 3 258 8265
Other current habilities 18 486.12 1,293,299
Total Current liabilities 3,070.04 3,336.66
Total liabilities 6,012.32 5217.10
Total Equity and liabilities 8,869.20 7.9584.20
Corporate information and significant accounting policies 1&2
The accompanying notes form an integral part of the financial 112
statements

Hyderabad
May 30, 2022

for and on behalf of the Boarc

RAJU Digitally signed by RAJU
SATYANARAYANA DANDU
SATYANARAYANA o st
DANDU o5
RAJU S DANDU
Chairman & Wholetime Director

DIN: 000734584
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DANLAW TECHNOLOGIES INDIA LIMITED
Consolidated Statement of Cash Flows

1SO 9001:2015 Company

Particulars For the year ended For the yearended
March 31, 2022 March 31, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 516.90 248.61
Depreciation and amaortisation expense 323.89 259.23
Operating profit before working capital changes 841 507.84
Changes in working capital:
Adjustments for (increase) / decrease in operating assets
Trade recevables {187.24) {2a0.62)
Other 3l assets 558.98 {147.20)
(1.389 67} {37910}
Sther assets 298.44 {159.92)
Acjustments for increase / (Secrease) in operating liobilities
499.14 {273 26)
892.25 770.16
(1.028.3%i (38.55)
Provisior 19.37 55.77
Cash generated from operations 503.72 §5.11
Het mmcome tax paid 69.09 (218.05)
Net cash flow from operating activities (A) 572.80 (22.9a)
0. CASH FLOW FROM INVESTING ACTIVITIES
apital expenditure on fixed assets, including capital advances (527.24 (701.19)
fs ¢ xed 35861 g 2.26
t search & Development {1422 -
Net cash (used in) / flow from investing activities (B) (579.03) (841.63)
C. CASH FLOW FROM FINANCING ACTIVITIES
n Eorrowings 412.80 681.93
Net cash How (used in) financing activities (C) 412.80 681.93
Net (decrease) in Cash and cash equivalents (A+B+C) 406.56 (182.64)
Cash und cash equivalents at the beginning of the year 328.84 548.27
tHfect of exchange differences on transtation of foreign (316.39) . 35.791)
Cash and cash equivalents at the end of the year (Refer Note (i) below) 419.01 328.84
for and on behzlf of the Boad
RAJU Digitally signed by RAJU
== SATYANARAYANA o0 a0 11 3441
J( Ié-'s DANDU #0530

‘// 2 RAJU S DANDU

' ?)-, Chairman & Whoietime Director
Aa

J_'quabad ~ DIN: 00073484
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. Unit No.208, 2™ Floor,
?SVR& ASSOCIateS m Ashoka Capitol, Opp:KBR Park,
Chartered Accountants Road No.2, Banjara Hills,

Hyderabad — 500034
Ph: 040-23551980
Email:csvrassociatesi@gmail.com

INDEPENDENT AUDITOR'’S REPORT

To
The Board of Directors
M/s. Danlaw Technologies India Limited

Report on the Audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Danlaw Technologies
India Limited (hereinafter referred to as the “Holding Company’), and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”) for the year ended 31 March 2022,
attached herewith, being submitted by the Holding Company Pursuant fo the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated annual financial results:

a) Includes the financial statement / results of the following:

Name of the entity Relationship
Danlaw Electronics Assembly Limited Subsidiary

b) are presented in accordance with requirements of Regulation 33 of the Listing Regulations in
this regard; and

c) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standard, and other accounting principles generally
accepted in India of consolidated net profit/(Loss) and comprehensive income and other
financial information of the Group for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013(“the Act’). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code




of Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of
the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

QOur opinion is not modified in respect of this matter.

Management's and Board of Directors Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/(loss) and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian accounting
standards prescribed under section 133 of the Act and other accounting principles generally accepted
in India and in compliance with regulation 33 of the listing regulations. The respective Management and
Board of Directors of the companies included in the Group are responsible for maintenance of the
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the each company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated annual financial results by the Management and
the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the complete
set of financial statements on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made by
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities
within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial statements
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have
been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion. Our responsibilities in this regard are further described in para (a) of the
“Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The Consolidated annual financial results include the audited financial results of one subsidiary
whose financial statement reflect total assets (before consolidation adjustments) of Rs.7,609.09
Lakhs as at 31 March 2022, total revenue (before consolidation adjustments) of Rs.10,142.94
Lakhs and net profit after tax (before consolidation adjustments) of Rs.18.67 Lakhs and net
cash outflow (before consolidation adjustments) of Rs.11.55 Lakhs for the year ended on that
date, as considered in the consolidated annual financial results which have been audited by its
respective Independent auditor. The Independent auditors report on financial statement of
these entity have been furnished to us by the management and our opinion on the consolidated
annual financial results, in so far as it relates to the amounts and disclosure included in respect
of these entity, is based solely on the report of such auditor and the procedures performed by
us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

(b) The consolidated annual financial results include the results for the quarter ended 31 March
2022 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to third quarter of the current financial year
which were subject to limited review by us.
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May 30, 2022

To

The Deputy General Manager,

The Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400001

Scrip Code 532329

Dear Sir /Madam,

sub- Declaration under Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ref. - SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 read
with sebi circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016

With reference to the above, we hereby declare and confirm that the Standalone and Consolidated
Audit Report submitted by the Statutory Auditors of the Company M/s. CSVR & ASSOCIATES. (Firm
Regn. No. 012121S) have issued an unmodified/unqualified opinion on the Audited Standalone &
Consolidated Financial Statement for the quarter and financial year ended March 31,2022 The
Declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 sebi circular no. CIR/CFD/CMD/56/2016 dated May
27, 2016.

Thanking you,

Yours sincerely,

For Danlaw Technologies India Limited
. —e )
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AVRKVarma
Chief Financial Officer
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