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Sub: Submission of Standalone and Consolidated Un-audited Financial Results for the Quarter 
and Nine Months ended on 31st December, 2023 

 
Respected Sir/Madam 
 
In reference to captioned subject and pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of the Directors in its Meeting held today 
approved the following:- 
 

 Approved the Standalone and Consolidated Un-Audited Financial Results for the 
Quarter and Nine months ended on 31st December, 2023. 
 

 Limited Review Report for the Un-Audited Financial Results. 
 

 

The meeting commenced at 12:30 PM and concluded at 06:30 PM 
 
This is for your information and records. 

 
Thanking You, 
 
Yours Faithfully 
For Race Eco Chain Limited 
 
 
 
Shiwati 
Company Secretary & Compliance officer 
 
 
 









RACEECOCHAIN LIMITED

Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE SARA HINDU RAO, DELHI -110006
CIN NO. L37100DL1999PLC102506

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31,2023
IRs.in lakhsexcept EPSj

51. Quarter Ended Nine Months Ended YearEnded
Particulars 31-0ec-23 30-5ep-23 31-0ec-22 31-0ec-23 31-0ec-22 31.03.2023No.

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Ooerations 6,940.06 7,888.46 8,480.57 25,902.92 17,676.20 26,908.49
2 Other Income 14.10 5.75 14.67 23.05 66.05 84.68
3 Total Income( 1 + 2 I 6,954.16 7,894.21 8,495.23 25,925.97 17,742.25 26,993.17
EXDenses
a) Purchase of Stock-in-Trade 6,629.44 7,603.49 8,204.32 24,985.20 17 146.85 26081.31
b) Others Direct Exo. 83.61 63.55 80.65 181.98 80.65 183.29

4 c EmoloveesBenefitsExp. 58.11 55.11 103.45 164.63 179.03 248.33
d Finance Costs 77.19 76.69 12.22 209.24 44.66 70.29
e Depreciation and amortization expenses 13.52 13.18 11.00 38.83 31.67 4434
II Other Expenses 39.27 39.03 32.19 120.91 144.89 186.75
Total Exoenses 6,901.14 7,851.06 8,443.82 25,700.79 17,627.74 26,814.31

5 Profit before Exceptional items and Tax 3-4 53.02 43.15 51.41 225.18 114.51 178.86
6 Exceotional items
7 Profit before tax 5-6 53.02 43.15 51.41 225.18 114.51 178.86
Tax exoense

8 a} Current Tax 6.49 12.70 15.42 56.67 31.20 5353
b Deferred Tax charze 1.34 0.68 2.70 (SIS)
c Tax related to earlier vears

9 Profit for the oeriod/vear 7-8 45.18 29.77 35.98 165.81 83.31 130.48
Other Comprehensive Income OCI

I) alltems that will not be reclassified to profit or loss (0.22)
b) Income tax relating to items that will not be reclassified to profit or loss 0.0610

II) a) Items that will be reclassified to profit or loss

b) Income tax relating to items that will be reclassified to profit or loss

11Total ComprehensiveIncomefor the period/year (9 + 10) 45.18 29.77 35.98 165.81 83.31 130.32
12 Paid-up equrtv share capital (Face value of Rs. 10 per share) 1,643.22 1,643.22 1,643.22 1,643.22 1,643.22 1,643.22
13 Other Equity 413.76

Earnings Per Share (EPS) 0.27 0.18 0.22 1.01 0.51 0.79
14 BaSICand Diluted 0.27 0.18 0.22 1.01 051 0.79

Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised Annualised

NOTES'

1 The above unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on Feb 12, 2024

These financial results have been prepared in accordance with the recognition and measurement principlesof Indian Accounting Standard ("Ind AS") prescribed under Section 133 of
2 the Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted In India and in accordance with the
requirements of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company is primarily engaged in the business of PlasticWaste, Pipes, Paper, Home furnishing, Madeup, Bags& Garments and Briquettes

4 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

5
The Statutory Auditors have carried out limited review of the above standalone financial results for the Quarter and Nine Months ended Dec 31,2023 as required under Regulation 33
ot the SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015

Place: Sahibabad
Date: Feb 12, 2024

For Race E~O in ~~~

~ .b ,\)
~iI mar Malik

Managing Director



RACE ECO CHAIN LIMITED
Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI -110006

CIN NO. L37100DL1999PLC102S06

Statement of Unaudited Standalone Segment-wise Financial Results for the Quarter and Nine Months ended December 31,2023

(Rs. In lakhs)
S. Quarter Ended Nine Months Ended Year Ended
No. Particulars 31-0ec-23 30-Sep-23 31-0ec-22 31-0ec-23 31-0ec-22 31-Mar·23

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
(a) RecycleDivision 6,359.71 6,660.33 7,419.47 22,342.40 15,523.70 19,812.24
(b) Restore Division 34.29 24.07 95.42 85.99 212.25 32523
(c) Biomass Division 546.07 1,204.07 965.68 3,474.54 1,940.26 2,941.13
(d) Other waste Division 3,829.89
(e) Unallocable

Sub Total 6,940.06 7,888.46 8,480.57 25,902.92 17,676.20 26,908.49

2 Segment Results[Profit/(loss) before exceptional items, tax and interest]
(a) RecycleDivision 140.41 140.36 20.18 476.73 59.75 49.92
(b) Restore Division 1.58 2.42 6.96 5.49 16.91 24.74
(c) Biomass Division 4.14 4.50 27.73 19.99 60.80 10320
(d) Other waste Division 3955
(e) Unallocable (15.91) (27.43) 8.76 (67.79) 21.71 31.74

Sub Total 130.22 119.84 63.63 434.42 159.17 249.15
Less:FinanceCost 77.19 76.69 12.22 209.24 44.66 70.29
Add: Other Unallocable Income (net of unallocable expenditure)
Profit from ordinary activities before exceptional Items and tax 53.02 43.15 51.41 225.18 114.51 178.86

3 Segment Assets
(a) RecycleDivision 4,354.92 4,567.73 3,635.77 4,354.92 3,635.77 3,398.54
(b) Restore Division 462.37 340.87 302.49 462.37 302.49 320.31
(c) Biomass Division 356.18 506.01 362.22 356.18 362.22 384.21
(d) Other waste Division - 314.96
e) Unallocable 1,054.85 971.93 527.26 1,054.85 527.26 499.98

Sub Total 6,228.32 6,386.54 4,827.74 6,228.32 4,827.74 4,917.99
4 Segment liabilities

(a) RecycleDivision 1,080.16 736.05 923.81 1,080.16 923.81 882.92
(b) Restore Division 18.20 408.92 33.67 18.20 33.67 34.56
(c) Biomass Division 36.07 63.50 134.58 36.07 134.58 13717
(d) Other waste Division 168.34
(e) Unallocable 2,871.10 3,000.50 1,685.42 2,871.10 1,685.42 1,638.02

Sub Total 4,005.53 4,208.96 2,777.48 4,005.53 2,777.48 2,86l.01

1 The above unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on
Feb 12, 2024.

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed underj
2 Section 133 of the Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted In India and in'
accordance with the requirements of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company is primarily engaged in the business of Plastic Waste, Pipes, Paper, Home furnishing, Madeup, Bags& Garments and Briquettes

4 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

The Statutory Auditors have carried out limited review of the above standalone financial results for the Quarter and Nine Months ended Dec31, 2023 as required under I

5 Regulation 33 of the SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015

Place: Sahibabad
Date: Feb 12, 2024 Managing Oirector



RACE ECOCHAIN LIMITED
Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI -110006

CIN NO. L37100DL1999PLC102S06

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31,2023
IRs.in lakhsexcept EPSI

51. Quarter Ended Nine Months Ended Year Ended
No. Particulars 31-0ec-23 30-SeD-23 31-0ec-22 31-0ec-23 31-0ec-22 31.03.2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from QQ_erations 7,268.41 7,888.46 8,480.57 26,231.27 17.676.20 26.908492 Other Income 14.93 5.87 14.67 23.99 66.05 84.683 Total IncomeI 1 + 2 I 7,283.34 7,894.33 8,495.23 26,255.26 17,742.25 26993.17Expenses
a] Purchase of Stock-in- Trade 6,911.75 7.603.49 8.204.32 25,267.51 17,146.85 26081.31IU_ Others Direct E!Q_,_ 83.61 63.55 80.65 181.98 80.65 183.29

4 c Emnlovees Benefits Exo. 58.11 55.11 103.45 164.63 179.03 248.33d Finance Costs 77.19 76.69 12.22 209.24 44.66 70.29e Depreciation and amortization expenses 13.52 13.18 11.00 38.83 31.67 44.34n Other Expenses 67.14 49.82 32.19 159.57 144.89 186.75Total Expenses 7211.33 7,861.85 8,443.82 26,021.76 17,627.74 26814.315 Profit before Exc~tionalltems andTax 3-4 72.01 32.49 51.41 233.50 114.51 178.866 Exceptional items
7 Profit before tall 5 -U 72.01 32.49 51.41 233.50 114.51 178.86Tax expense
8 a Current Tax 8.89 12.70 15.42 59.07 3120 53.53b) IDeferredTaxcharge 4.12 12.09) 2.70 (515)g_ JTax related to earlier years
9 Profit for the__l!l!rio~ar 7-8 59.00 21.87 35.98 171.73 83.31 130.48Other (o"!l1'ehensive Income 0(1, a Items that will not be reclassified to profit or loss (022)10 b Income tax relating to items that will not be reclassified to profit or loss 0.06

" a Items that will be reclassified to profit or loss
b Income tax relating to items that will be reclassified to profit or loss

11 Total ComprehensiveIncomefor the period/year 9 + 10 59.00 21.87 35.98 171.73 83.31 130.32
12 Paid-up equity share c~tal {Face value of Rs. 10 per share 1,643.22 1,643.22 1.643.22 1,643.22 1,643.22 1.643.2213 Other Equity

413.76
Earnings Per Share EP~ 0.36 0.13 0,22 1.05 0.51 0.7914 Basic and Diluted 0.36 0.13 0.22 1.05 0.51 0.79

Not Annualised Not Annualised Not Annualised Not Annualised Not Annuallsed Annualtsec

NOTES'

1 rhe above unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Drrectors at its meeting held on feb 12. 2024

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under Section 133 of
2 the Companies Act, 2013 ['The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted In India and in accordance With the

requirements of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company is primarily engaged in the business of PlasticWaste, Pipes, Paper, Home furnishing, Madeup, Bags& Garments and Briquettes

4 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

S The Statutory Auditors have carried out limited review of the above standalone financial results for the Quarter and Nine Months ended Dec 31. 2023 as required under Regulation 33 I
of the SEBI(listing Obligations & Disclosure Requirements) Regulations, 2015

Place: Sahibabad
Date: Feb 12, 2024 Managing Director



RACE ECO CHAIN LIMITED
Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI-llOOO6

CIN NO. L37100DL1999PLC102S06
Statement of Unaudited Consolidated Segment-wise Financial Results for the Quarter and Nine Months ended December 31,2023

(Rs. In lakhs)

S. Quarter Ended Nine Months Ended Year Ended
Particulars 31-Dec·23 30-Sep-23 31·Dec-22 31-Dec-23 31-Dec-22 31-Mar-23No.

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
(a) Recycle Division 6,688.06 6,660.33 7,419.47 22,670.75 15,523.70 19,812.24
(b) Restore Division 34.29 24.07 95.42 85.99 212.25 325.23
(c) Biomass Division 546.07 1,204.07 965.68 3,474.54 1,940.26 2,941.13
(d) Other waste Division 3,829.89
(e) Unallocable

Sub Total 7,268.42 7,888.46 8,480.57 26,231.28 17,676.20 26,908.49

2 Segment Results[Profit/(loss) before exceptional Items, tax and interest!
(a) Recycle Division 159.40 129.69 20.18 485.05 59.75 89.47
(b) Restore Division 1.58 2.42 6.96 5.49 1691 24.74
(c) Biomass Division 4.14 4.50 27.73 19.99 60.80 10320
(d) Other waste Division
(e) Unallocable (15.91) (27.43) 8.76 (67.79) 21.71 31.74

Sub Total 149.21 109.18 63.63 442.74 159.17 249.15
Less: Finance Cost 77.19 76.69 12.22 209.24 44.66 70.29
Add: Other Unallocable Income (net of unallocable expenditure)
Profit from ordinary activities before exceptional items and tax 72.01 32.48 51.41 233.50 114.51 178.86

3 Segment Assets
(a) Recycle Division 4,586.06 4,567.73 3,635.77 4,586.06 3,635.77 3,398.54
(b) Restore Division 462.37 340.87 302.49 462.37 302.49 320.31
(c) Biomass Division 356.18 506.01 362.22 356.18 362.22 384.21
(d) Other waste Division 314.96
el_Unallocable 1,054.85 966.67 527.26 1,054.85 527.26 499.98

Sub Total 6,459.46 6,381.28 4,827.74 6,459.46 4,827.74 4,917.99
4 Segment Liabilities

(a) Recycle Division 1,302.87 736.05 923.81 1,302.87 923.81 88292
(b) Restore Division 18.20 408.92 33.67 18.20 33,67 34.56
(c) Biomass Division 36.07 63.50 134.58 36.07 13458 13717
(d) Other waste Division 168.34
(e) Unallocable 2,871.10 3,000.62 1,685.42 2,871.10 1,685.42 1,638.02

Sub Total 4,228.24 4,209.09 2,777.48 4,228.24 2,777.48 2,861.01

1 The above unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held
on Feb 12, 2024.

These financial results have been prepared in accordance with the recognition and measurement prtnciples of Indian Accounting Standard ("Ind AS") prescnbed
2 under Section 133 of the Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted In India

, and in accordance with the requirements of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company is primarily engaged in the business of Plastic Waste, Pipes, Paper, Home furnishing, Madeup, Bags & Garments and Briquettes

4 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

The Statutory Auditors have carried out limited review of the above standalone financial results for the Quarter and Nine Months ended Dec 31, 2023 as required

j5 under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Place: Sahibabad
Date: Feb 12, 2024 Managing Director
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