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14‘“ February, 2020

To,

Corporate Relationship Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dale] Street,

Mumbai - 400001

REF: VIAAN INDUSTRIES LIMITED (SCRIP CODE: 537524)

Sub: Outcome of Board Meeting held on 14‘h February, 2020 pursuant to Regulation 33 and 30 read
with Para A of Part A of Schedule III of SEBI (Listing Obligations and Disclosure Requirements!

Regulations 2015.

Dear Sir/Madam,

The Board of Director of the Company in its meeting held on Friday 14‘“February, 2020 had inter alia
considered and approved;

1) The Standalone and consolidated unaudited financial results along with the Limited Review
Report for the quarter and Nine Month ended 3151 December, 2019, pursuant to Regulation 33of
SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015.

2) Revappointment of Mr. pru Sudan Kundra as Managing Director of the Company w.e.f 01"
February, 2020 for the period of 5 years, subject to shareholders‘ approval.

3) Approving the Notice of Postal Ballot to obtain approval of Shareholders for the following items:
. issue of 660,000 Equity shares on preferentiaf basis to strategic investor not forming

part of Promoters Group.

- Re-appointment of Mr. Ripu Sudan Kundra as Managing Director of the Company

The aforesaid Meeting was concluded at 0400 RM,

You are requested to take the same on record.

Thanking you,

For Viaan Industries Limited

Shraddha Bagwe

Company Secretary & Compliance Officer
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Statement of Unaudited Fiancia] Result for the Quafler and Nine Months ended 315i December, 2019-5Iandalone
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Note:
1 The above unaudited financial results were reviewed by Audit Committee and approved by the Board of Directms in their meeting held on 14th Febmary2020

2 11m previous period figures have been regrouped wherever necessary.
3 The Statutory auditors of the Company have carried out a ”Limited Review" of the above results as per Regulation 33 cf the SE01 (Listing Obligation andDisclosure Requirement) Regulations, 2015.

The Company has adopted Indian Accounting standards (Ind A5) with effect from 015k April, 2017 and accordingly, the above results have been prepared4 in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed uncle: Section 133 of the Companies Act, 2013
5 The Provision for Current tax and deferred Tax will be made at the end of the year  
 

Place: Mumbai Name‘ .
Date: 14/02/2020 Designation: Ex-.

DIN:I)6614591

  



Bansal Bansal & C0.
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

To THE BOARD OF DIRECTORS OF

VIAAN INDUSTRIES LTD

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of
VIAAN INDUSTRIES LTD. ("the Company”) for the quarter ended December 31, 2019 and year to date
results for the period from 01‘t April, 2019 to 31“ December, 2019together with notes thereon (’the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation’), as amended.

2. The preparation of the Statement in accordance with the recognition and measurementprinciples laid
down in indian Accounting Standard 34, ("Ind AS 34”) ”Interim FinancialReporting" prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 ofCompanies (Indian Accounting StandardS)
Rules, 2015, as amended, read with the Circular and other accounting principles generally accepted in
India isthe responsibility of the Company's management and has been approved by the Board
ofDirectors of the Company. Our responsibility is to express a conclusion on the Statementbased on
our review.

3. We conducted our review in accordance with the Standard on Review Engagements(SRE) 2410
’Review of Interim Financial Information Performed by the Independent Auditorof the Entity', issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying unaudited standalone financial results, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards
(’Ind AS’) specified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognised accounting practices and policies generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Regulation, read with the
Circular, including the manner in which it is to be disclosed, orthat it contains any material'
misstatement.

For Bansal Bansal& Co.
Chartered Accountants

FRN: 100986W  
Place : MUMBAI

Dated : 14th February, 2020
UDIN : 20135399AAAAA18344
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Statement of Unaudited Financials Result for the quarter and Nine Months ended 315E December, 2019-C‘onmlidated
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Place: Mumbai Name: D ‘1

Date: th/znzo Designatinn: Executive Direclur & CFO

DIN :066115'11    
 
  



Bansal Bansal & C0.
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL

RESULTS.

TO THE BOARD OF DIRECTORS OF

VIAAN INDUSTRIES LTD

1. We have reviewed the accompanying consolidated lnd AS financial statements of VIAAN
INDUSTRIES LTD.("the Parent Company") and its subsidiary (the Parent Company and its
subsidiary together referred to as ”the Group”), for the quarter ended December 31, 2019

and year to date results for the period from 01St April, 2019 to 315t December, 2019 (’the
statement’) being submitted by the company pursuant to the requirement of Regulation
3301‘ the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of

Parent's personnel responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing specified under Section 143(10) of the Companies

Act, 2013 and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Viaan Industries DMCC (Subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement of unaudited financial results, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standard (”ind AS”) as

specified under section 133 of the Companies Act, 2013, r/ -------\evant rules issued
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Bansal Bansal & C0.
Chartered Accomirants

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 1 subsidiary included in the

consolidated unaudited financial results, whose interimfinancial information reflect total

revenues of Rs. 1.07lacs and Rs.2111.16 lacs, total netprofit/(loss) after tax of Rs.931,19lacs

and Rs. (558.47) lacs, total comprehensive profit / (loss) ofRs.931.191acsand Rs.(558.47)

lacsfor the quarter and nine months ended December 31, 2019 respectively, as considered in

this Statement.

7. These interim financialinformation / financial results have been auditedby other auditors and

our conclusionon the Statement, in so far as it relates to the amounts and

disclosuresincluded in respect of the subsidiary, is based solelyon the audited interim

financials provided by the management and the procedures performed by usas stated in

paragraph 3 above.

Our Conclusion on the Statement is not modified in respect of our relianceon the interim

financial information certified by the Management.

For Bansal Bansat& Co.

Chartered Accountants

     
Membership N013533904060$¢

Place : MUMBAI

Dated : 14th February, 2020

UDIN 1 20135399AAAAAI7005
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Unaudited Segment Informatinn for the Quarter ended 315E December 2019-Standalune

lRupees in lacs) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

       

Quarter Ended Nine months ended Year Ended

thmlm 315‘ figmber, 30th September 2019 31“ gjigmb" 31st December 2019 315' [figmber 315: March, 2919

1, Segment Revenue

(net sale/incm'ne from each segment should
be disclosed under this head)

(3) Trading Activities - 2.69 1,150.83 447.80 6,103.48 6,302.65([3) Entertainment Media 8: Technology 295.58 250.58 499.18 897.82 1,135,641 1,442,13c Unallacated 9.32 230.84 1.38 268.89 11.41 261.45Total 304.90 43411 1,651.40 1,614.51 7,250.53 3306,23Less: Inter Segment Revenue - - - .
Net salesflncume From Operations 304.90 484.11 1,651.40 1,614.51 7,3053 8,006.23

2 Segment Results (Prnfitj(+y Loss H
hefnre tax and interest frnm Bath Segment” .
a Trading Activities (343.41) (69.88) 2.83 (448.94) 0.15 (27-4071(h) Entertainment Media 6: Technology (6374) (50.28) 201.83 38.97 63341 547.09c) Unallocated (313.08) 59.09 (193.32) (353.88) (434.20) (433.74)Tntal (720.24) (61.07) 10.84 (768.86) 149.37 36.27Less: 1) Interest"

(ii) Other Un-allocable Expenditure net

off - - - - (21.70) (21.70)(iii) Un-allncable income , - » , . _Total Profit Before Tax (720.24} [61.07] 10.34 (768.86} 127.67 14.57  
 

*slrike off whichever is not applicable
# Profil/luss before tax and after interest in case of segments having operations which are primarily at financial nature.
"' Other than the interest pertaining to the segments having operations which are primarily of financial nature.

 


