
VIAAN INDUSTRIES LTD.
Racing Towards A Billion Hearts

 

12‘h November, 2019

To,

Corporate Relationship Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

REF: VIAAN INDUSTRIES LIMITED (SCRIP CODE: 537524)

Sub: Outcome of Board Meeting held on November 12, 2019 pursuant to Regulation 33 and 30 read
with Para A of Part A of Schedule III of SEBI (Listing Obligations and Disclosure Requirements)

Re ulations 2015.

Dear Sir/lVIadam,

The Board of Director of the Company in its meeting held on Tuesday 12‘“November, 2019 had inter alia
considered and approved;

1) The Standalone and consolidated unaudited financial results along with the Limited Review
Report for the quarter and Half year ended 30thSeptember, 2019, pursuant to Regulation 33 0f

SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015.

2) Proposed to issue of 6,60,000 Equity Shares of face value of REM each at an Issue Price of Rs. 5
/- or such other issue price determined by Registered Valuer under SEBI (ICDR) Regulations
2018 to strategic investors, subject to shareholders' approval '

The aforesaid Meeting was concluded at 03.45 pm.

You are requested to take the same on record.

Thanking you,

For Viaan Industries Limited

D3?) Shah

Director 8: CFO

DIN: 06614591

 

 

Regd. Office : 702/ 7th Floor, Shalimar Morya Park, Off. Link Road, Andheri (W), Mumbai- 400053
Contact : 022-4917 9999 | E-mail : info@v‘indfiom

Website: www.v-ind.c0m | CIN N0.: L52100MH1982PLC291306
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Statement of Unaudited Fiancia] Resull for the Quarter and Half year ended 30“! Scplt-mbel, 201‘) - Standalone

 
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 

 
 
 
 

 
 
 

 
 
 

 

 

 

 

 

 
 
 
 

 
 
 

       
 
 
 
 
 

 

 

Ru us In !apammlars 3011. 59mm“, Quarter ended 3m 50mm“ Halfyear ended W

2015 30111 June, 2019 201a - 30m Septemher.zo19 30111 5295111? ber, 315lM-1rch,1019

. Unaudited Unaudited Unaudited Unaudiled Unaudllcd a
I Revenue From speramns 253.28 592.74 2,857.69 845.01? 5,584.240%
Ir Other Income H l ) 42.00 28 73 340 70 733 13 270w
"I Inla ncome 1+“ 295.23 521.47 2,115 . ' ‘\—'*
IV EXPENSES 6 "9 “6'7” 5'55””w

Cost of materials consumed . . _ _ \_‘_

Purchases of Stockdanrade 25.76 53234 ‘ 3

Changes in mventories of finished goods. 2527 1d 553“” 4'953‘59D5w

Stackr'm iTrade and work-Jn-pmgress (115,271 ”55.10) 21.69 (281.366) (157 930:

Employee benefits expense 72.33 82.95 100.55 155.270 173 730 (414 950)

Finance costs 1.80 2.09 1.79 3.393 47050\w
Demeciation and amortizatiun Expense 7,30 7.49 1035 14,791 21'740 —\_9_Ufl

Other expenses 365.42 149 23 13531 514549 492'030w
Tmal expenses (IV) 356,35 5090:. 2,848.34 965.349 5 461320\fl

ProfiI/(Icssj before exceptional hams and ’ ' w

v tax [l- M (51.07; 12.46 . 17, 9
V1 Excepnonal Items . 7) (43.610) 115100 K_14&

PrGfIt/(Iuss) balms tax ' R;

VII (W!) (61.07) 12 as 17,75
VIII Tax expanse: ‘48'610, 115‘200A

(1) Current tax - . a

(2) Deferred tax _ ’ A

Profit (Loss) for the perwod from ' Kfl

Ix contmuing operations (VIHIIJI) [61 07) 12.46 17.75 (435m) 115 200
X meil/{Ioss) [ram d‘rsmnfinued operations , __\102i

XI Tax expense of disconlmued operations . . ’ _\_\-

Profitfllnss) fram Discuntinued uperarions ' ~——‘;_

XIV (after tax) (xixu . , _ _

xm Prufit/(ioss) fur me period (mm [5101) 12.45 17.75 143,510) 115 £00X
XIV Other Comprehensive Income . . _ . ‘ w

A {1) Items that will not be reclassified ta ’ \é

pruflt or [055 (0701) 1_

(1i)lncometax relating to items that will 62 (0'0“) 151" RAE
not be reclassified (o profi: or loss

B (ijltems that wiHbe reclassifwedlo m

pram 0r loss

(ii) Income tax relating to rlems that MN m

be reclassified to profit or loss

Tnlal Complehensive Income fl" the x

perlod (XIII+XIV)lComprlsing ?rom

(Loss) and Other Comprehensive Income

XV for the period) 16 1.07) 12.45 19.38 (48.620] 115 720
Earnings perequltv sharetfarcuntmmng ‘ __fl)&0_

XVI operation): 109,533,100 109,553,100 103,117,
Face Value 1 1 50: 109.533.1011) 100,117,500w

(1101251: 10 051 0.01 0.02 [0.04) 0.11w- 1
{2113110124 10.05) 001 0‘02 (004, 0“ HAL“
Earnings per equity share (fur discanlinued __\_0_0L

XVI! operation):

(1) Basic _\_

(2) Diluted a

Earnings per equity sharelfw discunlinued \___fi

XVII flcununmng operations]

(M 0151: (0.06) 001 0702 (0.04) 0 11

£2) Di'med 10.051 001 0.112 (0.04) 0.11w
Note:

1 The above unaudited linancwal results were rewewed bv Audxt Commmee and approved by Ihe Daavd 01 Direcmrs 1n thew meelmg held on 1th Novemher, 2019 "r'
2 The previuus period figures have been regrouped wherever necessarv. ‘—

3 . > . k

The Statutory audltors of the Companv have carried out a "Limited Review“ of the above resuhs as per Regulation 33 of the SEBI (Lining Dbhgafian and stdosure Requirement) Re Mar
4 The Company has adopted Indian Accounting standards (Ind AS)w1‘:h effect from 015! April, 2017 and accordmgly, the above resmts have been prepared in accordance with the C 3 I‘D". 2015}Accounting Standard} Rules, 2015 prescribed undet 5min" 153 of the Companies Act, 2013 °"""‘”““ "MN!”
5 The Pruvis‘icn for Current Tax and Deferred tax will be made at Ihe end of the year. Q  
 

Place: Mumbai

Dam: 12/11/2019

 

For and behall   
Designation: Executive Director 81 CFO

DINzflfifilIlSBI

oarfl Viaan lndusules Limited
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Slalemenr of Assets and Liabilities for Companies (Other man Banks) . 51.10111110111-

 
Standalone I Consolidated Statement 01.455215 and Liabilities

As 313001 Scnlcmbar, 2019 As a! 315! March, 2019

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

Panimlars (Unaudited) (Audited)
A ASSEST

1 Nun-culren! assets

(3) Prooeny, plam and equipment 8,646,536 9.1901417
(13) Capnal work-In ‘progress

(c1 Goodwill

(c) other \nIEngible assets

(11) Intangime assets under develapment

(e) Investments in subsidiary, jainl ventures and associate

U) Non- currenl Financial Assets

(i) NonAcurrent Investments 2,102,934 1,103,736
(ff) Nonrcurrent Trade receivables
(iii) Non-current Loans
(iv) Other Non-currem hnancwal 3552515

Total non-culrnnt financial 0552!; 10,749,470 11,254.19;
(g) Defierred tax assets (net) 1,027,132 1,027,132
(h) Other nan-current assels 2,005,790 2,505,790

Talal non-cmrent assels 13,752,392 14,327,105
2 CunentAssels

:aJinvenmries 169,133,935 141,002,552
(1:) Current fmancla‘ assets
(i) Current Investments 5,725,000 5,7251000
[H] Trade receivabtes 251,704,044 181,109,977
(iii) Cash and cash equivalents 31,573 1_721'925
(iv) Bank Balance omen (han cash and cahs equiva‘Ents 1.156.427

(v) Currem Loans

(vi) Other current financial assets 30,377,056 901575395
Totalcurrent linancial assets 458,231,835 420,135,559

(c) Currenl tax assets (net) -
(d) Other current financial axsets _

Tutal Culrenl axial! 458,232,835 420,136,550

Non-currem assets classlfied as held for sale Regulatorvdeferral

3 account debit balance and relaled delerrad lax Assets . _

Total Assets 472,015 217 434,953,555
B EQUITY AND LIABILITIES

1 EQUITY

Equity attributable to uwner 0‘ parent

(3) Equitvshale Capital 109,583,100 109,553,100
(b) Olherequiw 124,406,521 125,259,072

Total Equity attributable lo owner uf patent 233,989,711 233,552,112
(c ) Non canlrnfll‘ng imerest .

Tutal Equity 233,989,721 235,552,172
2 LIABILITIES

Non-rurrenl liabililes

(3] Nnn-current nnantlal Iiabilites

(I) Sarruwmgs

{ii} Trade Pavables

(M) Other non-Eurrenl financial Iiabuliues

Tnlal non-(ulrnm liabilities - _
(b) Provisions , .
(c 1 Deferred 1ax|1abiht1es1nen ,
(d) Deferred government grams _

(e) Other ncnvcurrenl liabilities . _

Tutu! nun-curlcnl liabilities . _
3 Current liabilities

(a) Current Financial liabilities

(1)80rrowmgs 6,013,669 7,753,335
(Ii)Trade payb‘es 209,480,638 152,302,423
(iMOIhercurrenl hnannaFlvabIrmes 1,243,527 13'0”,”5

Total current vinamzu liabilities 216,737,934 133,571,335
(1)) Other current, liablh‘tles . .
(chrovisians 21,207,572 ”535,595
[e] Currenl lax llabihues (Net) - .
(f) Deferred government grams 1 .

Yotal Current libllitles 238,025,506 155,111,403
Uabihhes directly assacfared wilh assets m dupesal group dassied

4 as he’d Fol safe . .
Regulatory deferral account credul balance and related defelred m

5 beilvty . _
Total nabuiues 233,025,505 1955111153

Total Equity and liabilities 472,015,227 434,953,555
 

For and behal' M B

Place: M umbai

Date: 12/11/2019

 

   
Designation: Exncutive Direnur E1 CFO

D|N306514591

d VFaan Indunn'es Limilafl

 



Bansal Bansal & C0.
Chartered Accountarz ts

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED STANDALONE FINANCIAL

RESULTS AND YEAR TO DATE RESULTS

To THE BOARD OF DIRECTORS OF

VIAAN INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone 1nd AS financial results of

VIAAN INDUSTRIES LIMITED ("the Company") for the quarter ended 30‘“ September, 2019 and the year

to date results for the period 015' April, 2019 to 30‘" September, 2019 together with notes thereon

('the Statement') attached herewith, being submitted by the Company pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the

Regulation’), as amended.

2. The preparation of the Statement in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, ("Ind AS 34“) ”Interim Financial Reporting” prescribed

under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting

Standards) Rules, 2015, as amended, read with the Circuiar and other accounting principles generally

accepted in India is the responsibility of the Company's management and has been approved by the

Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SHE) 2410

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued

by the institute of Chartered Accountants of India. A review of interim financial information consists

of making inquiries, primarily of the Company's personnel responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantiaily less in scope

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of

the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying unaudited standaione financial results, prepared in accordance With the

recognition and measurement principles laid down in the applicabfe Indiah Accounting Standards

(‘lnd AS’) specified under Section 133 of the Companies Act, 2013 read with relevant ruies issued

thereunder and other recognised accounting practices and policies generally accepted in India, has

not disclosed the information required to be disclosed in terms of the Regulation, read with the

Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Bansal Bansal 81 Co.

Chartered Accountants

FRN: 100986W

mee‘1-3 , .

'7

Jatin .31ng a‘V-UMBA: V ',
I" I" U) .

Membership No.1 33 \ 6:; I
—— \\V /UDIN:19135399AAAAER6717__’ -

\

    

  

  

   
Place: MUMBAI

Dated:12"‘ November, 2019.

 

120, Building No.6, Mittai Industrial Estate, Andheri Kurla Raod, Andheri East Mumbai - 400 059
GSTIN :27AABF35224E1ZY - Tel: +91 22 6662 2444 - E-mail : maif@bansalbansal com
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Stalcmcnl of Unaudited Finanria] Rnsull fnr Iht- quarter and half year mulvd 3lllh Svplvmbcr 201‘) - Cunstllid m-d

 
 

 
 
 

 
 
 
 

 

 

 
 

 
 
 

 

 

 
 
 

 

 
 

 

 

 
 

 

 

 

 

 

 

 

 
 

 

 
 

 
 

 

         
 

 

 
 

 

 

Particulars Quarter and“ Ha" year mded w
3th September, 2019 30th June, 1019 30111 SEptember, 2015 30th Seatern bet, 1018 30th Sentflmher, 2018 3151 Ma h 2019n: ,

Unaudited Unaudited Una ' - . R“
| Revenue From Operations 954.80 1,992 09 UdllEden-M UMUdnczdgqs 39 Unaudllzed REL

II Other Income 42.00 28 73 13 55 I 70.73 3'33?fl
Ill Totallncomell+ll1 996.51 2,020.52 5,394.40 3 017 53 13 406‘71d
N EXPENSES ' ‘ ' ' 5A

Cost of materials consumed - . . ‘_\___

Purchases Of Stock? -Trade 658.61 1_521_ _ ' \f—
Changes in inventories of finished goods, 40 “.632 54 2'480'01 11’626‘25w

Slonk-in -Trade and wmk»inrpmgress (116.27) (155,10) 21.69 (281.37) {167 95

Emplayee benefits expense 75.23 35.77 103.54 161 00 154.34)“M

Finance costs 1.80 2.09 1,79 339 aloe x_fli
Depreciation and amortization expense 7.30 7 49 10.05 14.79 “-7“#1
Other expenses 359.95 156.18 200.76 52513 51657A

Total expensestlvl 996.62 1,907.03 4,971,“ 2 904 45 12 105.27; fix,—
Profit/(loss) before exceptional Items and ' ' ‘ 'A

V tax [If N) 0713 112.98

VI Exceptional Items . . 423,22 ”“5 112149A
Prafitfllass) before tax - . —\__’_

VII (vaI 0.18 112,
Vill Tax eipense: 93 “23-22 11315 1122149 R—ifii

(1)Currenttax - K

(2) Deferred lax a_fi
Profit [Luss) for the period {rum \_\9.11

IX continuing operationszl-VJII) 0.18 112.98 423,22 ”3 15 1 221 4

x meit/(icserom discvnllnued Operatlans . . _ ' ' ‘ 9w
X1 Tax expense of distommued operations . > _ K -

meit/{Inssl 1mm Discvntlnued operatlons V '\
XIE (aftertax) (X-Xl) - _ .

XIII Prolit/[Ioss) for the periud [HGXII] 0.18 112. VR

my Other Comprehensive lnclme .93 “23:22 113‘“ 1'22”” ____1,509.79
A (.1 Items that, will no! he reclassified to “ ' k-'__

prufit or loss 0.01
[iiJ income tax relating to items that wiil ( ) 1-62 [0.01] 1‘51 K‘QSL

no! he raclassil'ed to profit or loss . . ,
a (i) llems that will be reclassified m ' ——‘__1'

profit 0: loss - . _ AV

(iii income tax refaling to items that will ’ ' ‘___-g
be reclassified 10 profit. or loss .

Tntal Comprehensive Income lur the . ' .

neriud [XlthfVMComprising owit

(Loss) and Other Comprehensive Income

)(V for the period] 0.18 112.97
Earnings per equity share (lur continuing ””5 113.15 1,223.01 1,51%

XVI operation):

Paid Up Equity Share Ca pilal 109,583,100 109,583,100 105

Face Value 1 1 '117‘50‘: 109581102 108‘117'603 109,911,100
(1)5351: 0.00 0,10 0 39 0‘10 1 13 ‘h‘ 1

(21000120 0.00 0,10 0,39 0.10 1'13 _ g5
Earnings nerauuity share [for dlscontlnued ‘ __‘__7 1.31

XVII operation) . . v

(1) Basic . _ ' RE
(2) Diluted . . , ' _:
Earnings pelequity shareflor discontlnued > ' R‘ '

XVIII & tantinuing operations) . . , _ ‘—
(1) Sam 0 00 {1,10 0.3 ' ;_
(2)01luted 0.00 0.10 03: 3:3 1:: “Jan

' 1 38

lute: ‘

1 ‘7‘“.—

The above unaudited financial results were reviewed by Audit Commlllee and appmved by the Board 01 Directws in their mectlng held on 12m November 2019

2 The previous period figures have been regrouped wherever necessa ry. I

3 The Statutory audimrs of the Company have carried out a "Limited Review" ni the abov F! R l 33 i h x7777777*eresu sas ar e uatlon o t e ' ' ‘ '

4 The Company has adopted Indian Accounting standards [Ind As) with elfec: lrom 01mm, 2017 arfd accosrdlngly, [he atw:533131355535:273.33:le'iciiifi'rifilufiTT"§*‘“"".°"5v 20,15 ‘ g_
Rules, 2015 prescribed under Secllon 133 Of the Companies Act, 2013 ‘ I e nmpames “”d‘a” “Cmunllng Standard]

5 The Provlsien lorCurrent Tax and Deferred tax wiil be made at the end oflhe year;
x_j   

Place: Mumhai

Date: 11]].112019

 

For and behalf 0! Boa

Name: Darsh’

Designation: Executive Dimcmrfll CFO

DIN:06614591

     .1 n Induflrles Limited



VIAAN INDUSTRIES LIMITED
[52100N1111982PLC29‘1306

Unil N0. 702. 7th Flour, Sllalimar Marya Park Off New Link Hand, Alldllcri Wesl Mumllai - 10005:!

Email Id: infuva-indmnm, Cuntacl Nll.022»491799‘19

Slilement al Assals and Liabilities lnr Cumpanies (mim— [hall Banks) . Causalidaled

(n: In 1N0)
 

 

Standalone I Consolifliled Slalemem orAssets and [lab
As at 3-11. Seulember, 1019 As at 3151 March, 2019

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Parllculals (Unaudited) (Audiled)
ASSESI

1 Non-cunenl asiuls
(a) Pmpeny, plant and equlplment 3,535,535 9’19”,"

[h] Eapilal warm" rumgress
( c) Gaadwill
[c] uthvr Imengible assets

(:1) lmeng‘rble assets under developmenl

(e) Investmenls m subsld ry.lulnwenlures and assaciale

(f)NomculrtnlFlninaalflssels 2,102,934 2,103,735
(ll Nanrcurlent lnveslmems
liil Non-currem Trade receivables
[iii] Nunrcunem Loans

[W] Olhel Non-Cunent [manual assesls
Total nnn-cunenr linintinl assets 10,719,470 11,254,";

[g) Deflenedlax issets(nel) 1,027,132 1,027,132
(h) Glher nonrcuflenl assets 2,005,790 2505390

Tulal nuu-curmm lssels 3,032,911 3.532322
2 Cumin Anus

(a) Invemmles 169,133,935 141,002,552
(1:) Current lmancial asms
(l) currem lnvestmems 5,725,000 5.725050

[lib Trade retelvahles 1,025,487,529 1,375,537,004
(lincash and (ash equivalents 31373 991,525

(iv) Bank Balance mher than cash and cahs equivalems 1.751.470 1,851,786

(v) Current lnans
(vi) Olher ccrrenl financial assets 30,984,071 99,575,955

Tulal currlsnl (inantinl assets 1,233,111,377 1,615,685,861
(c) Current tax assets (nsl) _ .

(d) Other cunem flnincial assels . _

70ml [urrenl assets 1,233,113,377 1,615,635,061

Ncn-currenl asspls classified as held lor sale Regulalorv delerral account
3 debit balance and related delevred lax Assels . _

. M. ‘ _ ' I . 1 Tole! Assets 1,246,900,769 1,530 512,966

[QUITVAND LIABILITIES
1 EQUIW

Equitv allribulihlo lu own“ 0f parenl
[al Eqully share caplral 109,533,190 111,467,544

lblolhereflmlv 703,455,597 577,681,552
 

Yalal Equiiy aul' lo owner 01 parem 513,033,797 7119 149,395
 
 

(z) Non controlling imam
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Tulil Equiw 813,013,797 759,149,395

2 LIABILITIES
Nnn-cunenl Iiabil‘lles

(a) ancurmm llninclal liabililes
lil Barmwings
[i‘llTIade Payab‘es .

[iliJ 0(he! nunrcurrem financial lizbililies .
Total nomturrem rlabllmes . .

(b) Provisions .

l: ) Delerred tax lizhilllies (net) 1

id] Defened government grants .

(910mm nnn-uflrznl llabflities .
Tmal nnnrcuvmnl IlabJIilles .

3 Eurrenl liabililies
[a] cumin Finanrlal liabililies
ll) BOUDWIHBS 6.013.665 7,972,327
(ill Trade paybles 404.965.fl26 307,590,257
(iii) Other curreni lmancial liabllilies 1,575,305 13.017.124

Tnlal (unenl flnanciil llah 411,574,400 323,679,715
(h) Olher currem \‘labii‘l‘ed ,

(c ) umvlsions 11,157,572 12,683,852

(2: Current. m lawns; (Mel) _

lll Dafened government grants .

Tulal :urrcnl lib lies «133,361,971 14L,Js;,s7o
 

  
liib (s direcllv assnclated wilh 355215 In disposal group classled as

4 hzld for sale

Rrgu‘flm’y delerral account E(edil balance and relaled drlwred tax

5 mainly

 

 

  Total lie in 433,861,972 341,253,570
  Total Equity and Liahllitles  1,246,900,769  1 630 512,566
 

Place: Mumhai
Dale: 12711/2019

 

      
for and buhall (:1 Timur!

Nime: D:

Designallon: Exmcu‘ive Djlenor 8. (F0
DIN 06614551

Ian lluluslries limilL-Ii



Bansal Bansal & C0.
CharteredAccoum‘ants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED CONSOLIDATED

FINANCIAL RESULTS AND YEAR TO DATE RESULTS.

TO THE BOARD OF DIRECTORS OF

VIAAN INDUSTRIES LIMITED

1. We have reviewed the accompanying unaudited consolidated ind AS financial statements of

VIAAN INDUSTRIES LIMITED. (”the Parent Company”) and its subsidiary (the Parent

Company and its subsidiary together referred to as ”the Group"), for the year ended 30‘"

September 2019 and its consolidated year to date results for the period 01“ April 2019 to

30‘I1 September 2019 (’the statement’) being submitted by the holding company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" (“Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India

(ICAI). A review of interim financial information consists of making inquiries, primarily of

Parent's personnel responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing specified under Section 143(10) of the Companies

Act, 2013 and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Viaan industries DMCC (Subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement of unaudited financial results, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standard ("Ind AS") as

specified under section 133 of the Companies Act, 2013, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBLkisting Obligations
,. . i.\
with ”1‘1,7,2...\4_’   
  

120, Building No.6, Mittal Industrial Estate, Andheri Kurla Raod, Andheh East Mumbai - 400 059
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and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 1 subsidiary, whose interim financial
information reflect total assets of Rs. 7748.86 lacs as at 30”1 September 2019 and total
revenues of Rs. 701.53 lacs and 2100.88 lacs, total net profit / (loss) after tax of Rs. (61.25)
lacs and 39.26 lacs, total comprehensive profit/ (loss) of Rs. (61.25) lacs and 39.26 lacs for
the quarter and six month period ended 30th September, 2019, respectively, as considered
in the Statement.

7. These interim financial information / financial results have been audited by other auditors
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary is based solely on the audited interim financials
provided by the management and the procedures performed by us as stated in paragraph 3
above.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

Place: MUMBAI

Dated: 12‘“ November, 2019

For Bansal Bansal & Co.

Chartered Accountants
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VIAAN INDUSTRIES LIMITED
L52 100M1l1982l’LC291306

702, 7th Floor, Shalimar Marya Park, Opp Infinity Mall, Andheri West, Mumbai-400053
Unaudited Statement ofCash flow Statement for the Halfyear c

Cash Flow From Operating Activities
nded 30th Scptcmebr 2019

Standalone ConsolidatedNet Profit/Loss Before Tax As Per Profit And Loss and Extraordinary Items
4.8 . .Ad'ugmgntfi FQL: ( 61 647) 11.315.243

Profit on Sale of Fixed Assets _
Depreciation . .

1,455,222 , ,
Less:- Extraordinary item 7 1.450.222
Operating Profit [Loss Before Working Capital Changes [3 405 42. 5)

' 12,771,465

[IncreaseJ/Decrease in Trade Receivables {70 594 067] .
[Increase]/Decrease in inventories 28,136,283 550349.475
(Increase)/Decrease in Other Non Currents Assets ' ' _ 19,136.283
[lncrease]/Decrease in Short term Loans 84 Advance Asset . ‘
lncrease/(Decrease) in Other Current Liabilities (7 346 125] -
Increase/[Decrease] in Trade Payabies 46,678’2 10 $953,500

lncrease/[Decrease) in Short Term Frowsions 8‘748'978 (402.704.8111)
’ ’ 8,603,721

Operating Profitafter Working Capital Changes 2 Z 17 8 .
5.3

' ' 1,809,601

income Taxes Provision

Net Cash Flow From Before Exceptional 84 Extraordinary items 2 217 853
Less:- Exceptional 8c Extraordinary items ' ' 1,809,601
Net Cash From Operating Activity A 2 2 17 853
Cash Flow From Investing Activities ' ’ 1309.601
Sale Oflnvestments

,
Purchase of Fixed Assets

[912,311 . ,Sale ofFixed Assets 3 (912.3111
Purchase in Investmenst _

Net Cash Flow From Investing Activities B (912 31 1)
1 (912,31 1)

Cash Flow From Financing Activities

EncreaSe/Decrease of Unsecured Loans

Increase] Decrease ofLoans Repayment 1 739 667

Proceeds from Issuance ofShare Capital ( , '_ J (1.058.058)
Proceeds from Issuance of Share Capital (premium)

Net Cash Flow From Financing Activities (j (1 739 667)

' ' (LOSMSUJ

Tm“ (“B“) (434,125) [1 om 31.11)
Net increase/(Decrease) In Cash And Cash Equivalents.- (434 125]
Cash & Cash Equivalents as at lst April 2019 1 721' 920 [1.0613(181
Cash & Cash Equivalents as at 30th September 2019 1 231800 4844121“

' ' 1.782.841

For and behalfof Board Viaan Industries Limited

Place: Mumbai

 

Designation: Executive Director & CFO
DIN:06614591

Date: 12/11/2019
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