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DSIL/OUTWARD/2022-23/97 
 
November 10, 2022 

“By Mail”  
 
Corporate Relationship Department 
BSE Limited  
PhirozeJeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
Fax No. 022-22723121/3027/2039/2061 
Security Code: 501148, Security ID : DSINVEST  
 
Dear Sir/Ma’am, 
 
Re: ISIN – INE422D01012 
Sub:  Outcome of the Board Meeting held on November 10, 2022.  
 
Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI (LODR) Regulations”) we wish to inform you that the 
Board of Directors of the Company at its meeting concluded today inter alia, has;              
(A) Considered and approved the Un-audited Financial Results for the 2nd Quarter and half year 
ended 30th September, 2022 along with the Limited Review Report pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
The Results are being uploaded on the Company’s website viz.dalalstreetinvestments.com and 
further the results will be published in the newspapers in terms of Regulation 47 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course.  
 
In terms of 'Code of Conduct for Prevention of Insider Trading' framed pursuant to the SEBI 
(Prohibition of Insider Trading) Regulations, 2015, (as amended), the trading window for 
dealing in securities of the Company will open 48 hours after the announcement of the results. 
 
We request to take the aforesaid communication on record and arrange to bring this to the 
notice of all concerned. 
 
The meeting commenced at 11.00 AM and concluded at 11.45 AM.   
 
Thanking you, 
 
Yours faithfully, 
 
for DALAL STREET INVESTMENTS LIMITED  
 
 
 
MURZASH MANEKSHANA   
DIRECTOR   
DIN: 00207311 
Encl: As above 

 

 

MURZASH 
MANEKSHANA

Digitally signed by 
MURZASH MANEKSHANA 
Date: 2022.11.10 11:19:09 
+05'30'
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LIMITED REVIEW REPORT ON UNAUDITED QUARTER ENDED 30TH SEPTEMBER, 
2022  AND YEAR-TO DATE FINANCIAL RESULTS FOR THE PERIOD FROM 1ST 
APRIL, 2022 TO 30TH SEPTEMBER, 2022 PURSUANT TO REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015 
 
 
To, 
 
The Members of 
Dalal Street Investments Limited 
 
We have reviewed the accompanying statement of unaudited financial results of Dalal Street 

Investments Limited (the "Company") for the quarter ended 30th September 2022 and year to 
date from 1st April, 2022 to 30th September, 2022  (the "Statement")  
 
This Statement, which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles load down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations"). Our responsibility is to issue a report on the Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
 
 
 
 
For PRITI V. MEHTA & COMPANY 
Chartered Accountants 
(Firm Registration no. 129568W) 
 

 
PRITI V. MEHTA 
Proprietor 
Membership No. 130514 
UDIN: 22130514BCRPBU2338 
 
Place: Mumbai 
Date: 10.11.2022 
 

 
 



(Rs. In Lakhs except earnings per share data)

Year Ended

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

1. Revenue from operations 7.50 0.00 0.00 7.50 25.00 36.00

2. Other Income 8.83 5.72 17.36 14.55 30.00 49.24

2(a)Income from sale of Investment 0.00 0.00 0.00 0.00 0.00 0.00

3. Total Revenue 16.33 5.72 17.36 22.05 55.00 85.24

4. Expenses

Cost of materials Consumed 0.00 0.00 0.00 0.00 0.00 0.00

Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
Changes in Inventories of finished goods, work-in-progress and stock-in-

trade 0.00 0.00 0.00 0.00 0.00 0.00

Employee Benefit expense 8.67 6.50 4.30 15.17 6.25 17.21

Financial costs 10.84 0.01 0.01 10.85 0.01 33.77

Depreciation and amortization expense 0.07 0.07 0.00 0.14 0.00 0.05

Other expenses 18.23 18.68 8.67 36.91 17.08 31.81

Total expenses 37.81 25.26 12.98 63.07 23.34 82.84

5. Profit before exceptional and extraordinary items and tax (21.48) (19.54) 4.38 (41.02) 31.66 2.40

6.  Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

7. Profit before extraordinary items and tax (5 - 6) (21.48) (19.54) 4.38 (41.02) 31.66 2.40

8. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 0.00

9. Profit before tax (7-8) (21.48) (19.54) 4.38 (41.02) 31.66 2.40

10. Tax Expenses

(i) Current tax 0.00 0.00 (4.10) 0.00 2.71 0.04

(ii) Defferred tax 0.00 0.00 0.00 0.00 0.00 0.00

(iii) Mat Credit Entitlement 0.00 0.00 (4.94) 0.00 (4.94) 0.04

(iv) Excess provision of tax earlier year 0.00 0.00 0.00 0.00 0.00 0.00

11. Net Profit/loss for the period (11+12+13) (21.48) (19.54) 3.54 (41.02) 24.01 2.40

12.Other comprehenive income (Net of tax)

(a) Items not to be reclassified subsquently to profit and loss 0.00 0.00 0.00 0.00 0.00 0.00

Gain/ (Loss) on fair value of equity/MF investment 15.75 (16.20) 14.43 (0.45) 22.93 18.18

Total Comprehensive Income for the peroid (11+12) (5.73) (35.74) 17.97 (41.47) 46.94 20.58

13. Paid up equity share capital 31.51 31.51 31.51 31.51 31.51 31.51

14. Reserve excluding revaluation reserve 0.00 0.00 0.00 412.04 479.88 453.51

15. Earning per equity share before Extra-ordinary item (Not 

Annulised)

(i) Basic (6.82) (6.20) 1.12 (13.02) 7.62 0.76

(ii) Diluted (6.82) (6.20) 1.12 (13.02) 7.62 0.76

16. Earning per equity share after Extra-ordinary item (Not Annulised)

(i) Basic (6.82) (6.20) 1.12 (13.02) 7.62 0.76

(ii) Diluted (6.82) (6.20) 1.12 (13.02) 7.62 0.76

0.00

0.00

0.00

Particulars

DALAL STREET INVESTMENTS LIMITED
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Statement of Standalone Un-Audited Financial results for the Quarter and six months ended 30th September, 2022

Half Year EndedQuarter Ended
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(Rs. In Lakhs)

As at As at

30.09.2022 31.03.2022

Un-Audited Audited

Half Yearly Yearly

ASSETS

1 Non-Current Assets

(a) Property, plant and equipment 0.72 0.87

(b)Investment in Property 98.03 98.03

(c) Capital Work-in-Progress 0.00 0.00

(d ) Other Intangible Assets 0.00 0.00

(e) Financial Assets

    (i) Investments 182.69 209.50

    (ii) Other financial Assets 5.39 9.32

(f ) MAT Credit Entitlement 235.52 235.52

(g ) Income tax assets (net) 0.00 0.00

(h) Other non-current assets 10.18 10.18

Total Non-Current assets 532.53 563.42

2 Current Assets

(a) Inventories 0.00 0.00

(b) Financial Assets

    (i) Investments 0.00 0.00

    (ii) Trade Receivables 11.12 3.82

    (iii) Cash and Cash equivalent 8.20 295.06

    (iv) Bank Balances other than (iii) above 0.00 0.00

    (v) Loans 103.66 61.07

    (vi) Other Financial Assets 21.82 9.85

(c ) Current Tax Asset (Net) 0.00 0.00

(d) Other Current Assets 13.90 2.71

Total Current Assets 158.70 372.51

Total Assets 691.23 935.93

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 31.51 31.51

(b) Other Equity 412.04 453.51

Total Equity 443.55 485.02

Liabilities

1 Non-Current Liabilities

(a) Financial Liabilities

    (i) Borrowings 232.00 433.27

    (ii) Other Financial Liabilities 0.00 0.00

(b) Income Tax Liabilities (Net) 0.00 0.00

(c) Long Term Provisions 0.00 0.00

(d) Deferred tax Liabilities (Net) 0.00 0.00

Total Non-Current Liabilities 232.00 433.27

2 Current Liabilities

(a) Financial Liabilities

    (i) Borrowings 0.00 0.00

    (ii) Trade Payables 4.57 7.80

           Trade Payables-MSMED 0.00 0.00

           Trade Payables-Others 0.00 0.00

    (iii) Other financial liabilities 7.81 4.47

(b) Other Current Liabilities 3.30 4.82

(c ) Provisions 0.00 0.55

(d ) Current Tax Liabilities (Net) 0.00 0.00

Total Current Liabilities 15.68 17.64

Total Equity and Liabilities 691.23 935.93

Statement of Assets and Liabilities as at 30th September, 2022

DALAL STREET INVESTMENTS LIMITED
CIN:  L65990MH1977PLC357307
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Unaudited Balance Sheet as at 30th September, 2022
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(Rs. In Lakhs)

Six months ended 
September 30, 2022 (Un-

audited)

Six months ended 
September 30, 2021 

(Un-audited)
A) Cash Flow from Operating Activities 

Net profit before tax (41.03) 24.01
Adjustment for:
Depreciation 0.15 0.00
Other non cash income 0.00 0.00
Change in fair value of financial assets fair value through OCI (0.45) 22.93
Dividend Income (0.86) (0.70)
Interest expenses 10.84 0.00
Provision for tax 0.00 7.65
Operating Profit before working capital changes 9.68 29.88

Adjustment for changes in working capital:
(Decrease)/ Increase in trade payables, current liabilities & provisions (1.96) 0.25
(Increase) / Decrease in loans and advances (42.59) (3.28)
(Increase) / Decrease in inventory 0.00 0.00
(Increase) / Decrease in provision for tax 0.00
(Increase) / Decrease in other financial assets (4.04) (1.80)
(Increase) / Decrease in other current assets (11.18) 4.70
(Increase) / Decrease in Borrowing 0.00 0.00
(Increase) / Decrease in trade receivables (7.30) 6.94

(67.08) 6.81
Cash from Operating Activities (98.42) 60.70
Less Direct Tax paid 4.00 7.65
Net Cash from Operating Activities (102.42) 53.05

B) Cash Flow from Investing Activities 
Decrease / (Increase) in margin money and deposits 0.00 0.00
Decrease / (Increase) in Investment 26.81 (126.80)
Decrease / (Increase) in Long term provision 0.00 0.00
Long Term Loan and advances 0.00 0.00
Dividend Received 0.86 0.70
Interest received 0.00 0.00
Net Cash from Investing Activities 27.67 (126.10)

C) Cash Flow from Financing Activities 
Proceeds (repayment) from short-term borrowings (201.27) 0.00
Interest expenses (10.84) 0.00
Net Cash from Financing Activities (212.11) 0.00

Net increase in Cash & Cash equivalents (286.86) (73.05)
Opening cash & cash equivalents 295.06 315.14
Cash & Cash equivalents as at the end of the year 8.20 242.09

1

2 Figures in bracket indicate cash out flow. 

The above Un-Audited Cash flow statement has been prepared under the "Indirect method" as set out in Indian Accounting
Standard 7 - Cash Flow Statement notified under section 133 of the Companies Act, 2013 ('Act') read with rule 4 of the
Companies(Indian Accounting Standard) Rules, 2015 and the relevant provision of the Act.  

Statement of Standalone Un-Audited Statement of Cash Flows for the six months ended 30th September, 2022

Particulars
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Notes:
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(Rs. In Lakhs)

Particulars Year Ended

30.09.2022 30.06.2022 30.09.2021 31.03.2022

(Un-Audited) (Un-Audited) (Un-Audited) Audited

Revenue from Operations 7.50 0.00                   25.00 36.00

Profit before tax -21.48 -19.54                   31.66 2.40 

Profit for the period -21.48 -19.54 24.01 2.40

8

For and on behalf of the Board of Directors of

Dalal Street Investments Limited

Murzash Manekshana

Director

DIN: 00207311

Place: Mumbai

Date:10th November 2022

The Company's operations and financial results for the quarter and six months ended 30 September 2022 have been adversely impacted by the

lockdown imposed to contain the spread of COVID-19 pandemic. The operations gradually resumed with requisite safety precautions during the

period with limited manpower and disruption in supply chain. The company has considered the possible effects that may arise due to COVID-19

pandemic on the financial results based on the internal and external information up to the date of Financial Results and does not expect significant

impact on carrying value of assets. The company continues to closely monitor the economic effects while taking steps to improve its execution

efficiencies and the financial outcome. In view of the above the results of the quarter and six months ended 30 September 2022 are not comparable

with those of the previous period. 

The above Results for the quarter and half year ended September 30, 2022 were reviewed by the Audit Committee and subsequently approved by

the Board of Directors of the Company at their respective meeting held on 10th November, 2022.

DALAL STREET INVESTMENTS LIMITED

CIN:  L65990MH1977PLC357307

Regd. Office: 409 DEV PLAZA, S.V. ROAD, OPP. FIRE BRIGADE, ANDHERI WEST MUMBAI Mumbai City MH 400058
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The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34

-Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules,

2015, as ameded from time to time, and other accounting principles generally accepted in India.

Website:www.dalalstreetinvestments.com

There are no separate reportable segment applicable to the Company as per Indian Accounting Standard 108.

In accordance with the requirement under regulation 33 of the SEBI (Listing Obligation & Disclosure Requirement) Regulation, 2015 the Statutory

Auditors have performed a Limited Review of the Financial results of Dalal Street Investments Limited for the Quarter ended 30th September, 2022.

Figures relating to the previous year / period have been regrouped / rearranged, wherever necessary, to make them comparable with those of the

current year / period.

The Audited Financial Results of the Company are available on Company’s website i.e. www.dalalstreetinvestments.com and also on the website of

BSE Limited, i.e. www.bseindia.com, where the Shares of the Company are listed

Key numbers of  Standalone financial results for the Quarter ended September 30, 2022 are as follows:

Quarter Ended
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