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DSIL/OUTWARD/2021-22/37
NOVEMBER 13, 2021

Corporate Relationship Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001

Fax No. 022-22723121/3027/2039/2061
Security Code: 501148, Security ID : DSINVEST

Dear Sir/Ma’am,

Re: ISIN - INE422D01012
Sub: Outcome of the Meeting of the Board of Directors held on November 13, 2021.

Time of Commencement of the Board Meeting : 430 P.M.
Time of Conclusion of the Board Meeting : 500 P.M.

We wish to inform you that the Board of Directors of the Company at its meeting concluded
today, inter alia, has:
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@)

3

Considered and approved the Un-Audited Financial Results for the quarter (Q2) and half
year ended on September 30, 2021 along with the Limited Review Report thereon in terms
of Regulation 33 of SEBI (LODR) Regulations, 2015.

The Results along with limited review report are being uploaded on the Company’s website
www.dalalstreetinvestments.com and further the results will be published in the
newspapers in terms of Regulation 47 of the SEBI (LODR) Regulations, 2015 in due course.

Approved the resignation of Ms. Megha Mehul Unadkat, as Chief Financial Officer of the
Company with effect from close of working hours on 13t November, 2021 due to
personal reasons as to start her own proprietary concern/business.

On recommendation of Nomination & Remuneration Committee approved the
appointment of Mr. Rishi Jitendra Shah as Chief Financial Officer of the Company with
effect from November 13, 2021 in place of Ms. Megha Mehul Unadkat, who has resigned
from her services.

The details as required under the Listing Regulations read with SEBI Circular No. CIR/CFO/
CMD/ 4/2015 dated 9th September, 2015 for Point No. 2 and 3 are annexed to this letter.

In terms of Share dealing code and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the trading window for all the specified employees and Directors of the
Company and their immediate relatives, in the shares of the Company shall remain closed till
Monday, November 15, 2021. (“day inclusive™) Kindly treat communication in this letter in
compliance of Regulation 30 of the Listing Regulations.

We request you to kindly take the same on your record.
Yours faithfully,
for DALAL STREET INVESTMENTS LIMITED

MURZASH MANEKSHANA
DIRECTOR
DIN: 00207311

Encl: As above
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Annexure

Part |

Change in the Role of KMP - Resignation of CFO (KMP)
Dalal Street Investments Limited

Sr. Details of events that need to be Information of such event(s)
No. | provided
1 Reason for change viz. appointment, Resignation due to personal reason as to enter
resignation, removal, death  or | into practice as CA.
otherwise;

2 Date of Appointment/Cessation From the close of working hours on
13th November, 2021.

3 Brief profile (in case of appointment) Not applicable.

4 Disclosure of relationships between | Notapplicable.

directors (in case of appointment of a

director)

Annexure
Part 1l
Change in the Role of KMP — Appointment of CFO (KMP)
Dalal Street Investments Limited

Sr. | Details of events that need to be Information of such event(s)
No. | provided

1 Reason for change viz. appointment, Appointment as CFO

resignation, removal, death  or
otherwise;

2 Date of Appointment/Cessation From 13t November, 2021.

3 Brief profile (in case of appointment) Mr. Shah is the Graduate with a rich
experience in the finance segment & worked
as Senior Personnel for the financial advisors.

4 Disclosure of relationships between | Notapplicable.

directors (in case of appointment of a
director)




PRITI V. MEHTA PRITIV. MEHTA & COMPANY
E,‘r%%r‘r’:éggg NS)FC.A CHARTERED ACCOUNTANTS

601/602, SURYA HOUSE,

T:022-25011046 / 47 6TH FLOOR, ROAD NO 7,
E . mehtavipulp@gmail.com SHREE GOLVALKAR GURUJ MARG,
mehtapritiv@gmail.com VIDYAVIHAR {EAST), MUMBAI - 400077

LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY AND YEAR-TO DATE
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The Members of
Dalal Street Investments Limited

We have reviewed the accompanying statement of unaudited financial results of Dalal
Street Investments Limited (the "Company") for the quarter ended 30t September, 2021
(the "Statement")

This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles load down in the Indian Accounting Standard 34 "Interim
Financial Reporting” {"Ind AS 34"}, prescribed under Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the "Listing Regulations"). Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Pertormed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to tinancial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Priti V. Mehta & Company
Chartered Accountants
Firm registration No.129568W

fr\‘l‘\w

Priti V. Mehta
Proprietor
Membership No.130514

Date: 13/11/2021
Place: Mumbai
UDIN :21130514AAAAEN4679
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Statement of Standalone Un-Audited Financial results for the Quarter and six months ended 30th September, 2021
(Rs. In Lakhs except earnings per share data)

Quarter Ended Half Year Ended Year Ended
30.08.2021 30.06.2021 30.08.2020 30.09.2021 0.08.2020 31.03,2021
Particulars Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited

1. Revenue from operations 0.00 25.00 0.00 25.00 7.00 65.00
2. Other Income 17.36 12.64 6.33 30.00 10.46 74.09
2(a)income from sale of Investment 0.00 0.00 0.00 0.00 0.00 0.00

3, Total Revenue 17.36 37.64 6.33 55.00 17.46 139.09
4. Expenses
Cost of materials Consumed 0.00 0.00 0.00 0.00 0.00 0.00
Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
Changes in Inventories of finished goods, work-in-progress and stock-
in-trade 0.00 0.00 0.00 0.00 0.00 0.00
Employee Benefit expense 430 1.85 261 6.25 5.21 8.45
Finandal costs 0.01 0.00 0.00 0.01 4.91 29.06
Depreciation and amortization expense 0.00 0.00 0.00 0.00 0.00 0.00
Other expenses 8.67 8.41 811 17.08 16.44 87.75

Total expenses| 12.98 10.36 10,72 23,34 26,56 125.26

5. Profit before exceptional and extraordinary items and tax 438 27.28 (4.39) 31.66 (9.09) 13.83
6. Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00
7. Profit before extraordinary items and tax (5 - 6) 4.3 21.28 (4.39 31.66) {9.09) 13.83
8. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 0.00
9. Profit before tax (7-8) 438 27.28 (4.39) 31.66 {9.089) 13.83
10. Tax Expenses
(i) Current tax (4.10 6.81 0.00 2,71 0.00 2.20
(il) Defferred tax 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Mat Credit Entitlement (4.94) 0.00 0.00 (4.94) 0.00 2,20
(iv) Excess provision of tax earlier year 0.00 0.00 0.00 0.00 0.00 0.00
11. Net Profit/loss for the period (11+12+13) | 3.54 20.47 (4.39) 24.01 {9.08) 13.83
12.0ther comprehenive income {Net of tax)
{a) items not to be redassified subsquently to profit and loss 0.00 0.00 0.00 0.00 0.00 0.00
Gain/ (Loss) on fair value of equity/MF investment 14.43 8.50 17.50 22.93 37.00 38.34
[Total Comprehensive Income for the peroid (11+12) 17.97 28.97 13.12 46.94 27.91 $237
13. Paid up equity share capital 31.51 3151 3151 3151 31.51 31.51
14. Reserve exduding revaluation reserve 0.00 461.50 0.00 479.88 0.00 432.93
15, Earning per equity share before Extra-ordinary item (Not
Annulised)
(i) Basic 132 6.50 (1.39) 7.62 (2.89) 4.39
(1) Diluted 112 6.50 (1.39) 7.62 (2.89 4.39
16. Earning per equity share after Extra-ordinary item (Not Annulised)
(i) Basic 1.12 6.50 (1.39), 7.62 (2.89 4.39
(i) Diluted 112 6.50 (1.39) 7.62 (2.89) 4,35
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Unaudited Balance Sheet as at 30th September, 2021

(Rs. In Lakhs)
Asat Asat
b 30,08.2021 31.03.2021
Statement of Assets and Liabilities as at 30th September, 2021 1 T ]
Half Yearly Yearly
ASSETS
Non-Current Assets
(a) Property, plant and equipment 98.03 0.00
({b) Capital Work-in-Progress 0.00 0.00
(c) Other Intangible Assets 0.00 0.00
(d) Finandal Assets
(i) Investments 242.284 213.46
(i) Other financial Assets 9.52 8.54]
(e ) MAT Credit Entittement 230.55 235.48
(f) Income tax assels (net) 0.00] 0.00
(g) Other non-current assets 10.18) 10.18
Total Non-Currentassets 580.52 467.66
Current Assets
(a) Inventories 0.00 0.00]
(b) Finandal Assels
(I} Investments 0.004 0.00
(ii) Trade Receivables 1.59 8,94
(iii) Cash and Cash equivalent 247.03 315.14
Iv) Bank Balances other than (ill) above 0.00) 0.00
v) Loans 66.90} 63.61
vi) Other Finandal Assets 2.10] 1.28
(c) Current Tax Asset (Net) 0.00} 0.00
(d) Other Current Assets 11.67 16.37
Total Current Assets 325,69 405.34
Total Assets 920.21 873.00
JEQUITY AND LIABILITIES
JEquity
l(a} Equity Share Capital 31.51 31,51
(b) Other Equity 479, 432.93
Total Equity 511.39) 464.44
’mﬁzs
Non-Current Liabilities
(a) Ainandal Liabilities
(i) Borrowings 402.89) 402.89
(il) Other Anandal Labilities 0.00 0.00
(b} Income Tax Liabilities (Net) 0.00) 0.00
(c) Long Term Provisions 0.00 0.00
(d) Deferred tax Liabilities {Net) 0.00] 0.00
Total Non-CurrentLiabilities 402.89 402.89
Current Liabilities
(a) Anandal liabilities
(i} Borrowings 0.00 0.00
(i1} Trade Payables 0.00] 0.00
Trade Payables-MSMED 0.00 0.00
Trade Payables-Others 0.00 0.00
{iii) Other financial liabilities 0.00 0.00
(b) Other Current Liabilivies 3.69 5.38
(c) Provisions 2.24 0.29
(d ) Current Tax Uiabilitles (Net) 0.00] 0.00
Total Current Liabilities 5.93 5.67
Total Equity and Liabilities 920.21 873.00
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Statementof Standalone Un-Audite d Statement of Cash Flows for the six months ended 30th September, 2021

(Rs. In Lakhs)

Six months ended
September 30, 2021 {Un-

Six months ended
September 30, 2020

Particulars audited) (Un-audited)

A) Cash Flow from Operating Activities
Net profit before tax 2.0 (9.09)
Adjustment for:
Depreciation 0.00 0.00
Other non cash income D.00 0.00
Change in fair value of finandal assets fair value through OCI 22.93 37.00
Dividend Income (0.70) 0.00
interest expenses 0.00 0.00
Provision for tax 7.65 0.00
Operating Profit before working capital changes 29.88 37.00
Adjustment for changes in working capital:
(Decrease)/ Increase in trade payables, current liabilities & provisions 0.25 019
{Increase) / Decrease In loans and advances {3.28) (2852)
(Increase) / Decrease in Inventory 0.00 0.00
{Increase) / Decrease in provision for tax 0.00 0.00
(increase) / Decrease in other finandal assets (1.80) 0.16
(Increase} / Decrease in other current assets 470 0.45
(Increase) / Decrease in Borrowing 0.00 179.53
{Increase} / Decrease in trade receivables 6.94 (33.85)

6.81 117.97

Less Direct Tax paid 7.65 0.00
Net Cash from Operating Activities 53.05 145.88

B) Cash Flow from Investing Activities
Decrease / (Increase) in margin money and deposits 0,00 0.00
Decrease / (Increase) in Investment (126.80) (41.16)
Decrease / (Increase) in Long term provision 0.00 0.00
Long Term Loan and advances 0.00 0.00
Dividend Recelved 0.70 0.00
Interest received 0.00 0.00
Net Cash from Investing Activities {126.10) (41.15)

Q Cash Flow from Financing Activities
Proceeds (repayment) from short-term borrowings 0.00 0.00
Interest expenses 0.00 0.00
Net Cash from Financing Activities 0.00 0.00
Netincrease in Cash & Cash equivalents (73.05), 104.71
Opening cash & cash equivalents 315.14 30.39
Cash & Cash equivalents as at the end of the year 242,09 135,10

1 The above Un-Audited Cash flow statement has been prepared under the "Indirect method® as set out in Indian Accounting Standard
7 - Cash Flow Statement notified under section 133 of the Companies Act, 2013 (‘Act') read with rule 4 of the Companies{indian

Accounting Standard) Rules, 2015 and the relevant provision of the Act.
2 Hgures in bracket Indicate cash out flow.




DALAL STREET INVESTMENTS LIMITED
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Notes:

1 The finandal results have been prepared in accordance with the recognition and measurement prindples laid down In Indian Accounting
Standard 34 -Interim FAnanclal Reporting, notified under Section 133 of the Companies Act, 2013 read with Companles (Indian Accounting
Standards) Rules, 2015, as ameded from time to time, and other accounting principles generally accepted In India.

5 The above Results for the quarter and half year ended September 30, 2021 were reviewed by the Audit Committee and subsequently
approved by the Board of Directors of the Company at their respective meeting held on 13th November, 2021.

The Company's operations and financial results for the quarter and six months ended 30 September 2021 have been adversely impacted by
the lockdown imposed to contain the spread of COVID-19 pandemic. The operations gradually resumed with requisite safety precautions
during the period with limited manpower and disruption In supply chain. The company has considered the possible effects that may arise due

3 10 COVID-19 pandemic on the financial results based on the internal and external information up to the date of Finandal Results and does not
expect significant impact on carrying value of assets. The company continues to closely monitor the economic effects while taking steps to
improve its execution efficiendes and the finandal outcome. In view of the above the results of the quarter and six months ended 30
September 2021 are not comparable with those of the previous period.

In accordance with the requirement under regulation 33 of the SEBI (Usting Obligation & Disclosure Requirement) Regulation, 2015 the

4 Statutory Auditors have performed a limited Review of the Finandal resuits of Dalal Street Investments Limited for the Quarter ended 30th
September, 2021.

5  There are no separate reportable segment applicable to the Company as per indian Accounting Standard 108.

6 Figures relating to the previous year / period have been regrouped / rearranged, wherever necessary, to make them comparable with those
of the current year / period.

7 Keynumbers of Standalone financial results for the Quarter ended September 30, 2021 are as follows:

(Rs. In Lakhs)
Particulars Quarter Ended Year Ended
30.08.2021 30,06.2021 30.09.2020 31.03.2021
{Un-Audited) (Un-Audited) (Un-Audited) |Audited
Revenue from Operations 0.00] 25.00) - 65.00
Profit before tax 43 272 -4.39 13.83
Profit for the period 351 20.47 -4.39) 1333

8 The Audited Financial Results of the Campany are available on Company’s website L.e. www.dalalstreetinvestments,com and alsa on the
website of BSE Limited, I.e, www.bseindia.com, where the Shares of the Company are listed

For and on behalf of the Board of Directors of
Dalal StreetInvestments Limited

hoaus Hem-

Murzash Manekshana
Director

DIN: 00207311

Place: Mumbai

Date:13th November 2021




