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Corporate Relationship Department
BSE Limited  
PhirozeJeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
Fax No. 022-22723121/3027/2039/2061 
Security Code: 501148, Security ID : DSINVEST  

Dear Sir/Ma’am, 

Re: ISIN – INE422D01012 
Sub: Outcome of the Board Meeting held on June 25, 2021  

Time of Commencement of the Board Meeting                :               11.00 AM.  
Time of Conclusion of the Board Meeting     :               12.30 PM  

We wish to inform you that the Board of Directors of the Company at its meeting concluded today, inter 
alia, has  

(i) Approved the Audited Financial Results for the Quarter and Year ended March 31, 2021. 

The copies of the Audited Financial Results along with the Auditors’ Report as issued by the Statutory 
Auditors of the Company, pursuant to Regulation 33 of the SEBI (LODR) Regulations along with the 
declaration of un-modified opinion are attached herewith.    

In accordance with the Provision of Regulation 47 of the SEBI Listing Regulations, the above financial 
results will be made available/being uploaded on the website of the Company & also on the exchange. 

Kindly treat communication in this letter in compliance of Regulation 30 of the Listing Regulations. 
In terms of Share dealing code and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the trading window for all the specified employees and Directors of the Company and 
their immediate relatives, in the shares of the Company shall remain closed till Tuesday, June 29, 2021. 
{day(s) inclusive}      

We request you to kindly take the same on record and arrange to bring to notice of all concerned.  
Thanking you, 

Yours faithfully, 
FOR DALAL STREET INVESTMENTS LIMITED  

MURZASH MANEKSHANA  
DIRECTOR   
DIN: 00207311
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PRITI V. MEHTA 
B.COM.(HONS), F.C.A. 
Proprietor 

T : 022-25011046 /47 

E : mehtavipulp@gmail.corn 
mehtapritiv@grnail.com  

PRITI V. MEHTA & COMPANY 
CHARTERED ACCOUNTANTS 

601/602, SURYA HOUSE, 
6TH FLOOR, ROAD NO.7, 

SHREE GOLVALKAR GURUJI MARL, 
VIDYAVIHAR (EAST), MUMBAI - 400077. 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Dalal Street Investments Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Dalal Street Investments 
Limited ("the Company"), for the quarter ended March 31, 2021 and for the year ended March 31, 
2021 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Standalone Financial Results for the year ended March 31, 2021: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in 'accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the standalone financial statements. 

Management's Responsibility for the Standalone Financial Statements 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance.. The Standalone 
Financial Results for the year ended March 31, 2021 has been compiled from the related audited 
interim standalone financial information. This responsibility includes the preparation and 
presentation of the Standalone Financial Results for the quarter and year ended March 31, 2021 that 
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give a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Standalone Financial Results 
that give a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the a • • regate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial statements. 

As a part of an audit in accordance with SAs, we exercise professional judgement arid maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. zot\ 



For PRITI V. MEHTA & COMPANY 
Chartered Accountants 
(FRN: 129568W) 

PRITI V. MEHTA 
(PROPRIETOR) 
Membership no. 130514 
UDIN : 21130514AAAACV9 

Place: Mumbai 
Date: 25th June 2021 

• Conclude on the appropriateness of management's use of going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may case significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with the 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matter that may be reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2021 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 
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Statement of Standalone Audited Financial results for the Quarter and Year ended 31st March, 2021
(Rs. ln Lakhs)

3L.L2,2020

se of stock-in-trade
in lnventories of finished goods, work-in-progress and stock-

Profit before exceptional and extraordinary items and tax

7. Profit before extraordinary items and tax

iv) Excess provision of tax earlier

12.Other comprehenive income (Net of
Items to be reclassified subsquently to profit and loss

on fair value of equity/MF investment
Comprehensive lncome for the peroid (11+12)

15. Earning per equity share before Extra-ordinary item

16..EarninB per equity share after Extra-ordinary item (Not Annulised)
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Standalone Audited Financial Results for the Quarter and year ended 31st March, 2021

ln

1

2

1

2

itatement of Assets and Llabilitles as at 3lst March, 2020
As at

31.03.2021
As at

31-O3-2020

Audited Audited
t55ETS

{on-Current Assets

a) ProDertv, plant and eouiDment 0.00 0.00
b) Capital Work-in-Progress 0.00 o.oo

) Other lntansible Assets 0.00 0.00
Financial Assets

(illnvestments 213.46 308.92
(ii) Other financial Assets 8.54 5.84

e I MAT Credit Entitlement 235.48 233.29
lf ) lncome tax assets (net} 0.00 0.00
g) Other non:current assets 10.18 0.18

Total Non-Current assets 467.66 548.23

:urrent Assets

a) lnventories 0.00 0.00
b) Financial Assets

(i[ (nvestments o.oo 0.00
(ii) Trade Receivables 8.94 5.69
(iii) Cash and Cash equivalenl 315.14 30.39
(iv) Bank Balances other than (iii) above 0.00 0.00
(v) Loans 63.61 2t.96
(vi) Other Financial Assets t.28 0.@

c ) Current Tax Asset (Net) 0.00 0.00
d) Other Current Assets 16.37 lL.37
Total Current Assets 405.34 69.4L

fotal Assets 87!l-OO 617.@

:qU[Y AND LIABITITIES

:quity
a) Equity Share Caoital 31.51 31.51
b) Other Equity * 432.93 380.77
:otal Equity 464,44 4L2.28

.labilities
,lon-Current Liabilities

a) Financial Liabilities
(i) BoJrowings 402.89 0.00
(ii) other Financiat Liabilities 0.00 0.00

b) lncoEe Tax Liabilities (Net) 0.00 0.00
c) Long Term Provisions 0.00 0.00
d) Deferred tax Liabilities (Net) 0.00 0.00
fotal Non-Current Liabilities 402.89 0.oo

:urrent Liabilities

a) Financial tiabilities
(i) Borrowings 0.00 20L.O2
(ii) Trade Payables 0.00 0.00

Trade Payables-MSMED 0.00 0.00
Trade Payables-Others 0.00 0.00

till uther ttnancial liabilities 0.00 0.00
lb) Other Current Liabilities 5.38 o.2r

0.29 3.34
d ) Current Tax Liabilities (Net)

0.00 o-79
Uabilitles

5.67 205.36

I orat Eq!try ano Liabilaties 873.00 617.64 Pv,\lnei^fd
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Statement of Cash Flows for the year ended 31st March, 2021

in fair value of financial assets fair value throush OCI

ment for chanses in

se)/ lncrease in trade payables, current liabilities & provisions

/ Decrease in loans and advances

/ Decrease in inventory

/ Decrease in other financial assets

Decrease in other current assets

Decrease in other non current assets
Decrease) / lncrease in trade receivables

Less: Direct Taxes Paid

Decrease / (lncrease) in margin monev and

lncrease) in Fixe Assets
Term Loan and advances

increase in Cash & Cash equivalents

Cash & Cash equivalents as at the end of the

e
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Notes:

1 The Audited Financial Results for the Quarter and Year ended 31st March, 2021, have been reviewed and recommended by the Audit Committee and approved
and taken on record by the Board of Directors at their respective meetings held on 2sth June, 2021. The Statutory Auditors of the Company have carried out an
audit for the year ended 3lst March, 2021 and the Statutory Auditors have expressed an unmodified audit opinion thereon.

2 The Audited Financial Statements are prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 f,Actl
read with Companies (lndian Accounting Standards) Rules, 2015 as amended and in the format as prescribed under Regulation 33 ofthe SEBt (l"OOR)

Regulations, 2015. The financial information presented above is extracted from and is harmonized to conform with the Audited Financial Statements.

The Audited Financial Results of the Company are available on Company's website i.e. http://www.dalalstreetinvestments.com/ and also on the website of BSE

Limited, i.e. www.bseindia.com, where the Shares of the Company are listed.

The tlSures ofthe quarter ended 3lst March, 2021 are the balancing figures between Audited Figures in respect of the Full Financial y'ear and the published
year to date figures up to third quarter of the relevant financial year.

The COVID 19 pandemic and consequent lockdown imposed in March 2O2O impacted a whole range of economic activities adversely- The phase wise opening
!p anitiated in the quarter ended June 30, 2020 led to a recovery in varied measures across different sectors of the economy, industries and businesses.
While the situation looked quite upbeat inJan-Feb 2021, due to the onset of the 'second wave', things have deteriorated quickly since then. An accelerated
increase in the number of COVID 19 cases has necessitated imposition of restrictions which may once again inhibiteconomic activity and affect markets.
The extent to which the second wave of covlD 19 pandemic will impact the company's results will depend on ongoing as well as future developments, which
at this iundure arethighly uncertain.
While lt is expected that economic activity will improve once restrictions are eased, the situation will have to be closely monitored till the pandemic is put to
rest.

The management has assessed the potential impact of the COVID-19 on the Company. Eased on the current assessment, the management is of the view that
impact of COVID'19 on th€ operations of the Company and the carrying valu€ of its assets and liabilities is not likely to be material for and up to March 31, 2021
and there has been no material change in the controls or processes followed in the closing of the financial statements and hence the necessary effects have
been captured in the linancial statements for the year 2O2O-2021.

Since the situation is rapidly evolvinS, its effect on the operations of the Company may be different from that estimated as at the date of these financial results.
The company will continue to closely monitor material changes in markets and future economic conditions.

6 Figures relating to the previous year / period have been regrouped / rearranged, wherever necessary, to make them comparable with those of the current year
/ period.

This communication is in compliance with the sEBl (Listing obligations & Requirement) Re8ulations, 2015

For.nd on behalf ot the Eoard ot Dlrectors of
Dalal Street lnvestmentr Umlt€d

/
,/ /t

//Ao^r,.t i /,,,, -l ,--'a"':'* ,{MunarhManekhana '
Director

DIN: m2073U
Place: Mumbai

oat.: 25th.lune 2021
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JUNE 25, 2021 

Corporate Relationship Department
BSE Limited  
PhirozeJeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
Fax No. 022-22723121/3027/2039/2061 
Security Code: 501148, Security ID : DSINVEST  

Dear Sir/Ma’am, 

Re: ISIN – INE422D01012 
Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI LODR Regulations, 2015 regarding 

Audit Reports with unmodified opinion for the Audited Financial Results (for March 31, 
2021)

Pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), as amended, we hereby declare that M/s. Priti V. Mehta & 
Company, Chartered Accountants, Mumbai, (with registration number 103429W), the Statutory Auditors 
of the Company have submitted the Audit Reports with unmodified opinion on the Audited Financial 
Results of the Company for the year ended March 31, 2021.  

We request you to take the aforesaid declaration on records. 

Thanking you, 

Yours faithfully, 
FOR DALAL STREET INVESTMENTS LIMITED  

MURZASH MANEKSHANA  
DIRECTOR   
DIN: 00207311 


